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OT ABTOPOB

Hacrosiuee mocodue siBasieTcsl BTOpOii 4acThbio 6J10Ka, MOCBSIIIEHHOTO TPY/I-
HocTsaM nepeBona (cM. ITomuacos A.C., Hukonaesa H.E., Kanyruna 1O.E.
Grammar Difficulties of English Economic Texts, 2020). B atoii yactu pac-
CMaTpuBaloTCs HanboJIee TUITMYHBIE JIEKCUYECKUE TPYIHOCTY TTOHUMAaHUS 1
MepeBoia aHIIMHUCKUX SKOHOMUYECKUX TeKCTOB, aHAJIM3UPYIOTCSI 0COOEH-
HOCTH YITOTpeOJIEHUSI HEKOTOPBIX O0IIIeHAYYHBIX U CITELIMAIbHBIX TEPMUHOB
U CJIOBOCOYETAHMI B 9KOHOMUYECKOM JMCKYPCE U OMUCHIBAIOTCS BO3MOX-
HblE BapMaHTBI MX TIepeBOa Ha PYCCKMI SI3BIK.

[IpakTuKa TIperoJaBaHUsl AHeAULICKO20 A3bIKA 05l CHEeYUdNbHbIX Uenell
CTY/IEHTaM-3KOHOMUCTaM BbISIBUJIA PSIJI CIIOXKHOCTEM, ¢ KOTOPBIMU CTaJIKM-
BalOTCS CTYACHTHI B chepe MpodecCMOHAIBHOrO si3bika. Kak rpaBuiio, 310
CBSI3aHO C TeM, YTO JIEKCMYECKHEe eIUHUIIBI OOIIEYTOTPEOUTEILHOTO sI3bIKa
CJIYXKaT 1 JUTsi 0003HAYEHMSI CIIeLIMaIbHBIX MOHSATUIE 9KOHOMMYECKOI 00J1a-
CTU 3HAHWUS, TO €CTh UMEIOT TEPMUHOJIOTUYECKOe 3HaueHue. Takum obpa-
30M, JIJISI TPABUJILHOTO TIOHUMAaHUsI 3HAYEHUST TAKOM JTIEKCUUECKOU eTMHULIBI
5KOHOMUYECKOTO JUCKYpPCca HEOOXOIUMO YIUTBIBATh, UTO OHO MOXKET OTJIM-
YyaThCsl OT BapMaHTOB IEpPeBOJa MHOTIO3HAYHOIO OOIIEYNOTPEOUTETLHOIO
cJoBa.

ITocoGue cTporTCS IO TPUHLIMITY OT MOJIEN — K WIITIOCTPATUBHBIM TTPH -
MepaM U3 ayTeHTUYHBIX aHTJIMICKUX HAYYHBIX TEKCTOB 9KOHOMUYECKOM Te-
Matuku. CTyJaeHTaM npeiaraeTcs aHIMICKOoe TIPeIoKeH e, CoepXKaiiee
JIEKCUYECKYIO eIMHUILY, KOTOpasi UCIOJIb30BaHa B CJIOXHOM JUISl TIOHMMa-
HUSI 3HAUEHWU, a TAKXKe BapMaHT IIepeBojia 3TOTO MPEUIOXKEHUsT Ha PYCCKUI
s3bIK. Jlanee Uist caMOCTOSITeIbHOM TPEHUPOBKM U 3aKPETUICHUST TIPUBOIUT-
sl psifl TIPEIJIOKEHU I, CoepKalMX JaHHYIO JIEKCUIECKYIO eMHUILLY,

[puoxeHus K MocoOMIO conepKaT TOMOJTHUTEIbHbIN CIIpaBOYHbBIN MaTe-
pUaJI 1o TePEeBO/TY AaHIJIMHACKMX OOIIIEHAYIHBIX M CITELMAIbHBIX 9 KOHOMUYECKUX
TEKCTOB:

1) nexcuuyeckue 3aKOHOMEPHOCTHM IIepeBOla aHIIMICKOrO HayYHOIo

TEKCTa;

2) crocoObl Tepegayrd akTyaJbHOIO 4YJEHEHUs TPeIIoXEeHUs Mpu

rnepeBoje;

3) «IOXHBIE IPY3bsl IEPEBOMUNKAY»;

4) KpbLiaTble BbIPAXKEHUS;



4 OT aBTOPOB

5) cioBa ¥ U3peYeHUsl Ha MHOCTPAaHHBIX sSI3bIKAaX;

6) «MOIHbIE» CJIOBA M BhIPAXXEHUSI B 9KOHOMUKE U OU3HECE;

7) CyIIeCTBUTEIbHbIE BO MHOXECTBEHHOM 4YHUCJIE CO CIelUalbHbIM

3HAYCHUEM;

8) cymectButenbHbie ¢ cypdukcamu -ER/-OR co 3HauyeHuem

«JIeNaTeNb»;

9) yacTto BcTpevarolmecs rpujiaraTeabHbIe;

10) ab06peBuaTyphl, UCMIOIb3yEMbIE B IEJIOBOI MEPEIUCKE.

ABTOpBI HAICIOTCS, YTO TPEIJIOKEHHbBIM B TOCOOMHU MOAXOM K U3yYSHUIO
CIIeLIMAIM3UPOBAHHOM JIEKCUKU TOMOXKET IPEOI0JIETh TPYIHOCTU ITOHM-
MaHUsI OPUTMHAJIBLHOIO AaHIIMACKOTO 3KOHOMUYECKOro TeKCTa, obecre-
YUT JOCTOBEPHBIN M afeKBaTHBIN MEepPeBOJ, a Takxke OyIeT crocoOCTBOBATh
(opMHMpPOBaHUIO HAaBbIKA TPAMOTHOTO BOCHPMITHUS M MOPOXKIECHUS YCTHBIX
M MUCbMEHHBIX HayYHbIX BBICKa3bIBAaHMII, KaK HA MHOCTPAaHHOM, TaK M Ha
POITHOM SI3bIKE.

lllustration by Hui Yang
Source: https://www.behance.net/gallery/81346315/A-Micro-Look-into-the-
Macro-World-of-Economics/modules/471520623
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1. ACCOMMODATION 7

1. ACCOMMODATION

ACCOMMODATION — n. coriameHue, corjacoBanue (NO3WIMA H
T.IL.); TMPUCIIOCO0JIEHHE, YYET, yperyjiupoBanue (Crmopa), KOMIIPOMHCC;
JKIJI0€ oMellieHne,, MPOKHUBaHNe; TOCTHHHYHBIN PhIHOK (accommodation
market); ccyna Ha KOPOTKHii CPOK

These reforms represented a process of gradual accommodation to mass
demands. — OTu peopMBbl IpeACTaBISAIN COOOM MPOLIECC MOCTETIEH-
HOTO NpuUcnocof.aenus K MaCCOBbIM TPEOOBAHUSIM.

MONETARY ACCOMODATION (=accommodative monetary policy) —
A/IANTHBHAS KPEJUTHO-IeHEXKHAS MOIMTHKA

The commitment of central banks in advanced economies to maintain
monetary accommodation until the recovery is well under way reduces the
possibility of an early tightening in global financial conditions. — O6s13aTeb-
CTBO LICHTPAJIbHBIX 0AHKOB IEPEIOBBIX SKOHOMUK IOIIEPXKUBATh adan-
MUBHYIO KPeOUMHO-0eHeHCHYI0 NOAUMUKY 110 TeX T10p, IOKa SKOHOMUYECKOE
BOCCTaHOBJIEHUE He HabepeT 000POThI, yMEHBIIIAET BO3BMOXKHOCTD ITPEXKIIEB-
PEMEHHOTO YKeCTOYESHUST MEXTyHAPOIHBIX (DMHAHCOBBIX YCIIOBUIA.

1. We reached an accommodation between two parties.

2. Argentina cannot hope to reach an accommodation with the IMF so
long as these officials retain a virtual veto.

3. The collaborative economy had a significant impact on the tourist ac-
commodation market in the past decade.

4. Finally, the efforts of the Mexican and the US governments since 2001 to
reach an accommodation on the issue have not been well understood.




1. ACCOMMODATION

10.

11.

Thus, economic flexibility may require accommodation with the envi-
ronmental requirements and social concerns posed by sustainable de-
velopment.

It begins with a discussion of the broad commitment to the doctrine of
laissez faire as economic accommodation, arguing that it is a general but
not a confining force in the culture of contentment.

As part of a $20 million support package, the Government has an-
nounced that it will fund free temporary crisis accommodation for vul-
nerable international students during the current COVID-19 pandemic.

. When accommodation establishments purchase goods and services

through their day-to-day transaction and pay their workers, this money
is recirculated through the economy.

Some countries continue to observe high and volatile inflation and may
be limited in the monetary accommodation they can provide without
risking destabilizing inflation.

To support the recovery the ECB (European Central Bank) should
maintain a large degree of monetary accommodation over an extended
horizon and keep departing from its self-imposed rules.

Additional fiscal support in some economies (especially in the United
States) — on top of an unprecedented fiscal response last year and con-
tinued monetary accommodation — further uplift the economic outlook.



2. ACCOUNTABILITY

2. ACCOUNTABILITY

ACCOUNTABILITY — n. ot4eTHOCTb, MO0-
TYETHOCTh; Y4ET M KOHTPOJIb; OTBETCTBEHHOCTh

A number of countries operated their
economies under the protection of high
tariffs and state intervention with minimum
of transparency and accountability. — B psne
CTpaH 3KOHOMHUKA PEryJrupoBaiach C ITOMO-
B0 BBICOKMX TaprU (OB U TOCYIaPCTBEHHOTO
BMeEIIIATEIbCTBA, MPU 3TOM MPO3PAYHOCTh U
omuemnocms ObUTU CBEJICHBI K MUHUMYMY.

1. If environmental protection and corporate accountability are weak, glo-

2R 48

Illustration by Justin Putnam
Source: https://blog.
contactcenterpipeline.
com/2017/03/accountability-in-
the-contact-center/

balization may allow environmental exploitation.

2. Greater accountability and stronger governance for such companies
could potentially change lives, economies, and political systems around

the world.

3. In many developing countries and transitional economies access to ex-
ternal funding will depend in part upon improved environmental trans-

parency and accountability.

4. We regard the task of increasing the efficiency and accountability of
public services as an integral part of the structural changes which are

improving the competitive edge of our economy.



https://blog.contactcenterpipeline.com/2017/03/accountability-in-the-contact-center/
https://blog.contactcenterpipeline.com/2017/03/accountability-in-the-contact-center/
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2. ACCOUNTABILITY

5. African economies were reaping the fruits of improved governance,
greater transparency, accountability, anti-corruption strategies, and a
commitment to African development.

6. These changes involve strengthening capacity in three areas: guidance
of the economy through central fiscal policy-making; public expendi-
ture management and accountability; and revenue mobilization.

7. 1 want the new government to focus on one major project at a time to
execute, complete and implement for greater accountability and trans-
parency rather than trying to execute multiple projects which are often
mismanaged, incomplete and abandoned.
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3. ACCURATE

ACCURATE — adj. Tounblii, mpaBHIbHbII;
TINATEIbHbIA

To an econometrician or policymaker,
accurate data are essential. —» Cneuuanucty
10 9KOHOMETPUKE U YeJIOBEKY, pa3padarbi-
BalOLIEMY CTPATEruio, COBEPIIEHHO HE0OXO-
JIMMO UMETb mo4Hble (npogepennsle) NaHHBIE.

Source: https://www.
startupguys.net/targeted-
marketing-campaigns-are-the-
path-to-a-high-conversion-rate-
heres-how/

1. Valuable resources are available to supply appropriate, unbiased,

and accurate information.

2. Timely and accurate economic information is also needed to improve

the functioning of markets.

3. Acredible early warning capacity based on impartial and accurate analy-
sis of situations remains an essential requirement.

4. The aim is to ensure that all parties have access to accurate econom-
ic data and information about potentially market-moving develop-

ments.

5. Official international economic statistics are generally considered accu-
rate and meaningful gauges of cross-border flows of trade and capital.



https://www.startupguys.net/targeted-marketing-campaigns-are-the-path-to-a-high-conversion-rate-heres-how/
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https://www.startupguys.net/targeted-marketing-campaigns-are-the-path-to-a-high-conversion-rate-heres-how/
https://www.startupguys.net/targeted-marketing-campaigns-are-the-path-to-a-high-conversion-rate-heres-how/
https://www.startupguys.net/targeted-marketing-campaigns-are-the-path-to-a-high-conversion-rate-heres-how/
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3. ACCURATE

6.

7.

Prospects of further researches are to conduct an accurate analysis, de-
velop an adequate model and create a forecast for the country’s eco-
nomic development.

We urgently need an accurate analysis of the costs, as well as of the
mechanisms and fluctuations of investment and financing that may be
necessary, bearing in mind that development cooperation is a key ele-
ment.
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4. ACTUAL

ACTUAL — adj. KOHKpeTHBIii, JeiCTBUTEJbHbII, peajbHblii, hakTHIe-
CKMIii; MOAIMHHBIN, HCTUHHBIA

I’d like to see some actual evidence that ExxonMobil had anything to do
with it. — MHe OBl X0TeJOCh MOJYYUTh KOHKpPeniHble 10Ka3aTeIbCTBa
TOro, uro komnaHusi ExxonMobil Obl1a mpuyacTHa K 9TOMY.

L.

He has achieved actual economic results, combining economic reforms
with solutions to social problems.

This relates primarily to those countries whose contribution does not
reflect their actual economic capacity.

. Whereas the actual economic slowdown may be limited in time, its ef-

fects on many people may last for generations.

If considered at an annualized rate, growth in the fourth quarter slowed
to 4%. But, in fact, the actual growth in Q4 was 1%.

Currently, investment to reduce or mitigate land degradation is often
less than one tenth of the actual economic cost of degradation.

EU membership provides the opportunity to catch up, but the actual
economic outcomes will depend on the quality of domestic policies.
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4. ACTUAL

7. There is a need for making existing subsidies more transparent in order
to increase public awareness of their actual economic, social and envi-
ronmental impact and to reform or, where pertinent, remove them.

8. In an apparent move to hush up the matter pertaining to actual poverty
figures, the government has been avoiding conducting poverty survey in
the country for the last six years.
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5. ADDRESS

ADDRESS SMTH — v paccMatpuBaTh; MOCTABHTH (3aJady, IeJjb),
CTaBUTH (BONPOC); pemaTh (mpoodJieMy), 00paTuThes (K mpoodsieme)

The governors will address the economic challenges and the tools
available to address them. — ['ybepHaTOpbI paccmompsam HEOTIOXHbBIE

SKOHOMUYECKHUE 3a1a41 U BO3MOXKHbBIE CIIOCOOBI ux pewienus.

1.

This scenario may be triggered by persistent failure to address corrup-
tion, transform and legalize shadow economy, fight crime and establish
the rule of law.

In the future, substantial resources will need to be mobilized for the
transition towards a green economy, as well as to address the impacts of
climate change.

Some delegations stressed that, in their national context, a green econ-
omy had to address the need to create sustainable livelihoods, including
for poor people in rural areas.

The Istanbul program of action should seek to address the vulnerabili-
ties and the impact of financial and economic shocks on the least devel-
oped countries in order to facilitate their graduation.

The bill addresses many parts of the president’s agenda, including
roughly $555 billion to address global warming and measures aimed at
reducing income inequality and improving public education.
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5. ADDRESS

. Addressing the labor market that has been «hugely affected» by the pan-

demic, he said there is resilience which was evident when public health
measures were eased last year and employment growth «picked up».

. Already about 65 countries have embarked on a path towards a green

economy which aims to transform their economies into drivers of sus-
tainability, to face and address some of the major challenges of the
twenty first century.

. The list of policy needs is long, ranging from fairer and more equitable

distribution of vaccines to addressing rising debt vulnerabilities, revi-
talizing the multilateral trading system, delivering on aid promises and
reforming the global tax system.

. Broadening the concept of the green economy to make it applicable

to sustainable development and poverty eradication will need to ad-
dress the concerns that imposing a green economy model could actu-
ally slow down the development process.
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6. ADJUST

ADJUST — v. KoppeKTHpPOBATH, COTJIACOBBIBATD, A€JATb MONMPABKY

The Fund would be monitoring the program very closely and would ad-
Just it as necessary if conditions deteriorated. — Pasymeercsi, ®oHz
OymeT caMbIM TIPUCTAJTBLHBIM 00Pa30M CJIEIUTH 32 OCYIIECTBICHUEM
MPOTPaMMBbI U TT0 HEOOXOAMMOCTU KOPpeKmupogams ee, eciv 00cTa-
HOBKa YXYIIIUATCS.

ADJUST TO — v. 10BOIUTH 10, NPHCIOCAOINBATHCA K

Companies are exploring new ways fo adjust to the new normal. —
KoMmnaHuy uiiryT HOBBIE TTYTU NPUCHOCo0.1eHus K HOBOI pealbHOCTH.

ADJUST FOR — v. u3MeHAATb B COOTBETCTBHH C, C IONPABKOii HA

This figure will be adjusted for inflation every three years. — Lludpa
OyIeT Koppekmupoeamocs ¢ yuemom VMHQISIINA Kaxabie 3 Toaa.

1. The exchange rate has been allowed to adjust flexibly to absorb econom-
ic shocks.

2. Central banks use tools such as interest rates to adjust supply of money
to keep the economy humming.

3. Up until 2006, the cost of the global food basket had fallen by almost a
half over the previous 30 years, when adjusted for inflation.

4. The purpose of this paper is to develop a framework for assessing the
resilience of health systems in terms of how they have adjusted to eco-
nomic crisis.
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6. ADJUST

10.

11.

12.

Forest industries typically require large capital investments and it is dif-
ficult for them to adjust rapidly o changing economic conditions.

Quite apart from the difficulties of not being able to adjust their exchange rates,
the eurozone economies are suffering from a massive shortage of demand.

In order to meaningfully interpret the data in conjunctural analysis, the
time series of short-term economic indicators are adjusted for seasonal
variations.

. With superb cost control and flexible production, the company can

quickly adjust to changing economic conditions and seize new growth
opportunities.

The index is based on the theory of purchasing power parity (PPP), that
over the long run, currencies should adjust so that a basket of identical
goods costs the same everywhere.

Senior Fed officials contend that the current imbalances will recede as
global supply chains and labor markets adjust, meaning inflation will
ultimately prove “transitory” and fade over time.

South Korea’s central bank said Friday that it will “appropriately” adjust its
monetary policy next year, given a variety of factors that could quicken infla-
tion, suggesting that it will maintain the move to hike the key interest rate.

As measures are taken throughout the world to rectify the economic
imbalances and adjust the monetary system, it is important to prevent
those initiatives from giving rise to protectionism, which will impede
the incipient recovery in the global economy.
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7. ADJUSTED

ADJUSTED (TO) — adj. orperyMpoBaHHbIii, IPUCIIOCOOIEHHBII; yTOY-
HEHHBIIi, CKOPPEKTHPOBAHHDII, HCIIPABJIEHHDIIA; IPUBEIEHHBIN C YIETOM,
C MONMPABKOM HA

Experts’ reports have revealed an adjusted pay gap of 7%. — Jlokiiansl
SKCIIEPTOB CBUICTEIBCTBYIOT O TOM, UYTO CKOPPEKMUPOGAHHbLI PA3PHIB
B OILIaTe Tpyna cocraisieT 7%.

1.

Private financial firms aim to maximize risk-adjusted profits for their
clients and owners.

Thus, the accumulated recurrent adjusted profit in 2010 was €4,981m,
an increase of 7.7% on the figure for 2009.

RAROC (risk-adjusted return on capital) measures the return earned
by each business unit adjusted to the risk it bears.

It is normal to report seasonally adjusted data for unemployment rates to
reveal the underlying trends and cycles in labor markets.

Economic growth is the increase in the inflation-adjusted market value
of the goods and services produced by an economy over time.

The effect of seasonal adjustment can be illustrated by comparing the
seasonally adjusted and unadjusted time series of euro area industrial
production, as compiled by Eurostat.
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7. Risk-adjusted return on capital (RAROC) is a risk-based profitability
measurement framework for analyzing risk-adjusted financial perfor-
mance and providing a consistent view of profitability across businesses.

8. Said data is obtained by excluding those business units whose earnings
are affected by fluctuations in capital gains in their portfolios, and cycle-
adjusted loss is included for the purposes of calculating expected loss.
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8. ADJUSTMENT

ADJUSTMENT — n. nmompaBkKa, KOppeKTH-
POBKA, yTOuHeHHeE; (y)peryjdpoBaHHe, COIJa-
COBaHME; AJANTAIMS, TPUCTIOCODIEHNIE

Government economic growth pattern adjust-
ment saved China from the worst of financial
crisis since the Great Depression. — Koppex-
MmupoeéKa TIPABUTEIHLCTBOM MOJIEIN SKOHO-
MHMYECKOTo pocTa crmacia Kwurait ot camoro
TSDKEJIOro (PMHAHCOBOTO Kpu3uca Iocie Be-
nuko Jlenpeccuu.

Source: https://oddstyle.ru/
wordpress-2/stati-wordpress/
svezhie-nastrojki-wp-config-o-
kotoryx-vy-skoree-vsego-ne-
slyshali.html

1. Such an international economic environment is not propitious for ad-

Justment and economic growth.

2. In countries undergoing structural adjustment or economic reform, the

need for social impact capabilities is evident.

3. Structural adjustments bring economic benefits but are causing social
problems which were unknown before the transition.

4. Far fewer workers are represented by unions today, and far fewer con-
tracts have cost-of-living adjustments baked into them.

5. These constraints have increased in many countries, as programs of re-
trenchment, adjustment and economic transition take place.



https://oddstyle.ru/wordpress-2/stati-wordpress/svezhie-nastrojki-wp-config-o-kotoryx-vy-skoree-vsego-ne-slyshali.html
https://oddstyle.ru/wordpress-2/stati-wordpress/svezhie-nastrojki-wp-config-o-kotoryx-vy-skoree-vsego-ne-slyshali.html
https://oddstyle.ru/wordpress-2/stati-wordpress/svezhie-nastrojki-wp-config-o-kotoryx-vy-skoree-vsego-ne-slyshali.html
https://oddstyle.ru/wordpress-2/stati-wordpress/svezhie-nastrojki-wp-config-o-kotoryx-vy-skoree-vsego-ne-slyshali.html
https://oddstyle.ru/wordpress-2/stati-wordpress/svezhie-nastrojki-wp-config-o-kotoryx-vy-skoree-vsego-ne-slyshali.html
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10.

. Adaptive responses being considered include technical responses, insti-

tutional changes, economic adjustments and regulatory instruments.

The increasing integration of developing countries and economies
in transition in the world economy has required structural adjust-
ment and economic reforms.

Furthermore, we have embarked on a process of structural adjust-
ment and economic stabilization programs with a view to rehabilitating
all areas of national activity.

Using euro area industrial production as an example, it illustrates how
seasonal adjustment works in general and how recent economic devel-
opments may have increased the uncertainty surrounding seasonally
adjusted data.

Seasonal adjustment procedures are aimed at identifying and extracting
the seasonal pattern from a monthly or quarterly economic indicator,
i.e. at eliminating those effects that occur year after year in the same
month or quarter and impact on the series by approximately the same
amount each time.
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9. ADVERSE

ADVERSE — adj. nednaronpusTHbiii, NpOTHBOPEYAIIHii HHTEPECAM, He-
TATUBHBINA, OTPULATE/IbHBIN

While such employment opportunities could be empowering, they
could also have adverse consequences. — M X0Ts1 Takue BO3MOXXHOCTU
B cepe 3aHITOCTU MOTYT CIIOCOOCTBOBATH YJIYUIIICHUIO UX TOJIOXKE-

HUHA, OHU MOTYT UMCTb U HecamueHble T10CJICACTBUA.

L.

Since such decisions can have adverse economic consequences, they
should only be taken as measures of last resort.

Continued investments in infrastructure with adverse environmental
impacts imply that sustainability priorities are not embedded in plan-
ning processes.

. We were able to moderate the negative impact of the adverse economic

situation and to quickly overcome the consequences of the crisis.

The improved economic outlook has clearly reduced the range of ad-
verse outcomes, but notable downside risks to future GDP growth re-
main.

Leverage buildups can represent a financial vulnerability as high levels
of indebtedness cause households and firms to become more susceptible
to adverse shocks.
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6. Adverse shocks to commercial real estate prices hurt the creditworthi-
ness of borrowers in this market, damage the solvency of lenders, and
reduce investment by the nonfinancial corporate sector.

7. The inclusion of financial hardship in universal health coverage is re-
lated to trying to understand and limit the health sector’s adverse eco-
nomic effect on other essential components of well-being.

8. The pandemic is expected to leave long lasting adverse effects on global
activity, the World Bank warns, with a likely slowdown in global growth
stretching through the next decade due to underinvestment, underem-
ployment, and labor force declines in many advanced economies.
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10. ADVOCATE

ADVOCATE — n. cTOpOHHUK; 3aIIUTHUK; a]-
BOKAT

He claims to be an advocate of economic free-
dom, a disciple of Adam Smith. — OH 3asB-
JISIET, UTO SIBJISIETCSI CHMOPOHHUKOM SKOHOMM-
YecKOM CBOOOIBI, ITocienoBareiieM AnaMa
CMmura.

ADVOCATE — v. nogaep:xuBath (MO3UIHIO, ADVOCATE
B3LVISIbI), 3ANMIIATH, OTCTAMBATL; COBETO-  oouoc,nos//APndcom/

BaTb, PEKOMEHA0BATDH

The book advocated an active economic policy by government to stimu-
late demand in times of high unemployment. — JlaHHas KHUTa omcma-
u6a1a AKTUBHYIO 5KOHOMHUYECKYIO MOJUTUKY IIPABUTEILCTBA 10 CTU-
MYJIMPOBAHUIO CIIPOCA B IIEPUOIbI BHICOKOIO YPOBHS 0€3pa0O0THIIBL.

1. We are advocates of free enterprise, economic integration and free trade.

2. Germany is an advocate of closer European economic and political in-
tegration.

3. Users of statistics represented on advisory committees are generally
strong advocates of integrated economic statistics.

4. Advocates of Islamic economics generally describe it as neither social-
ist nor capitalist, but as a “third way”, an ideal mean with none of the
drawbacks of the other two systems.



https://dlpng.com/png/7022698
https://dlpng.com/png/7022698
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5. Global trade union federations and their affiliates routinely serve as ad-
vocates for decent work, sustainable social and economic development,
and the rights of indigenous peoples.

6. The office will keep on being an active advocate for the regional inte-
gration process in Central Africa as well as for the socio-economic and
sectoral development of the subregion.

7. The Government of my country is a staunch advocate of the parity ap-
proach to the settlement of regional political problems and of the closest
possible economic integration of the states in its region.
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11. AMBITIOUS

AMBITIOUS — adj. nepcneKTUBHbII, MHOTO-
00€IIAIOLIMIi; CMEJIbIii; YeCTOMI00NBbI, aMOM-
UO3HbIA

Financial analysts tend to agree that these ob-

jectives, while ambitious, are not unattainable. g, ce: nips://quanticalabs.

— (OUHAHCOBBIC AHAJTUTUKA CKJIOHHBI COTJIa-  Com/wp_themes/atrium/
category/passion/

CUTBCS C TEM, UTO OTU LIEJIV Macumaduol (cme-

A1bl, 2PAHOUO3HBL), HO BCE K€ TOCTIKMEL.

1. We have outlined an ambitious agenda to raise the financial resources
needed.

2. He wondered what the financial implications of such an ambitious pro-
gram would be.

3. Ambitious and flexible financial provisions will be needed to end the
multilateral debt crisis.

4. The ambitious economic reforms focused on reducing the size of the
public sector and opening the economy to external competition.

5. Its pursuit of ambitious economic reforms had led to double-digit eco-
nomic growth since 2002 and, consequently, to lower levels of poverty.

6. The Transitional Administration needs urgent financial assistance at the
moment for its ambitious project of introducing a new currency.



https://quanticalabs.com/wp_themes/atrium/category/passion/
https://quanticalabs.com/wp_themes/atrium/category/passion/
https://quanticalabs.com/wp_themes/atrium/category/passion/
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10.

The Conference adopted a number of important and ambitious eco-
nomic projects aimed at reaching new horizons of partnership and co-
operation.

She assessed that the Serbian government had begun a very ambitious
economic plan in 2014 and now it needs additional incentives to stay on
the right course.

These approaches have frequently proposed ambitious goals regarding
access of smaller businesses to financing technical training and techni-
cal and financial assistance.

However, even if revenue collection can be enhanced and if the ambi-
tious economic growth projections can be achieved, a significant fund-
ing gap will still need to be covered by external contributions.
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12. ARGUMENT

ARGUMENT — n. noBo, aprymeHT, yTBepiKIie-
HHUe, aPryMEHTAIHMS; TeMa, OCHOBHAS WIest; UC-
Kyccusl, CTiop

This essay’s argument that economic growth
increases faster in an autocracy than in a de-
mocracy is built up on three key aspects. —
Ochoenas udes (me3suc) TAHHOTO 3CCE O TOM,
YTO 9KOHOMUYECKUI POCT MPOUCXOIUT ObI-

Source: https://1.bp.blogspot.
com/-k03zw0ID0J8/Ta2B_j7Qfsl/
AAAAAAAABaA/aNzaeKahliU/
s1600/Argument.jpg

CTpEC MMpU aBTOKPATUYCCKOM, HEXECIN YEM IIPU NJEMOKPATUYECKOM
yCTpOfICTBe 06H_I€CTBa, OCHOBBIBA€TCA Ha TPEX KIIOYECBbLIX ITOJIOXKE-

HUsX.

1. In doing so, it undermined its own argument about economies of scale.

2. We support the argument that national economic problems and suc-

cesses have a global dimension.

3. So far, arguments against economic growth remain adjacent to, rather

than within, the mainstream.

4. Economic argument is integrated with the factual evidence and is based

on established economic theory.

5. Reflecting flawed economic arguments, India embraced autarky in trade

and rejected inflows of equity investment.



http://bp.blogspot.com/-k03zw0lD0J8/Ta2B_j7QfsI/AAAAAAAABaA/aNzaeKahliU/s1600/Argument.jpg
http://bp.blogspot.com/-k03zw0lD0J8/Ta2B_j7QfsI/AAAAAAAABaA/aNzaeKahliU/s1600/Argument.jpg
http://bp.blogspot.com/-k03zw0lD0J8/Ta2B_j7QfsI/AAAAAAAABaA/aNzaeKahliU/s1600/Argument.jpg
http://bp.blogspot.com/-k03zw0lD0J8/Ta2B_j7QfsI/AAAAAAAABaA/aNzaeKahliU/s1600/Argument.jpg
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6. They are persuaded by the argument that giving regular cash or
food transfers to people will cause them to lose their motivation to work
towards self-reliance.

7. As President had noted, there was a strong ethical argument to be made
for taxing financial transactions in the same manner as other transac-
tions.

8. Formal restrictions on migrants’ healthcare access are often justified
with economic arguments; for example, as a means to prevent excess
costs and safeguard scarce resources.
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13. ASSUME

ASSUME — v. npeanoJaratb, A0MYCKaTb, HCXOAUTh U3 MpPeINOJI0XKe-
HUS1, U3 JIONYINEeHNs ; OPaTh HA ceOsl (0TBETCTBEHHOCTD, 00S13aTeIbCTBO)

IMF should assume greater responsibility for international
macroeconomic policy coordination. - MB® nokeH 63amb na ceos
0oJiee BECOMYIO OTBETCTBEHHOCTh 32 KOOPAMHAIIUIO MAaKPOIKOHOMU-
YECKOM MOJTUTUKYU Ha MEXITyHAPOIHOM YPOBHE.

1. Assuming all else equal, this policy will cause the price to level off in
short run.

2. An entrepreneur is someone who organizes, manages, and assumes the
risks of a business or enterprise.

3. Assuming this economy is closed, calculate consumption, government
purchases, national saving and investment.

4. Projecting clients’ expenses in your financial planning program requires
the planner to set an assumed inflation rate.

5. Rural women are a major force in agricultural production and thus as-
sume the economic well-being of their family and community.

6. Early theories of business cycles assumed that economic fluctuations had
a pendulum-like structure with systematic swings in economic growth.




32

13. ASSUME

7. In the present economic climate, barriers to implementing such pro-
grams include personnel shortages, financial cutbacks, and resistance
from administration who are reluctant fo assume economic risk.
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14. BAIL OUT, BAILOUT

BAIL OUT — ». (puHaHCHPOBATD; J€JIaTh, OCY-
HMIECTBJIATH (PMHAHCOBBIE BJHBAHUS

The problem of systemic risks in insur-
ance emerged during the financial crisis
as the American International Group had
to be bailed out by the United States Govern-
ment. — Korma Bo Bpemst hiHaHCOBOTO Kpu-
3uca AMEpUKaHCKasl CTPaxoBasi KOPIOPAIIHST
AlG nonyuunia gunancoeoe eauganue ot npa-
ButenbcTBa CoenuHeHHbIX LlTaToB, mpobiie-

Source: https://economictimes.
indiatimes.com/markets/
stocks/news/why-ibas-
proposal-to-have-govt-backed-
bad-bank-could-hit-a-wall/
articleshow/75770389.cms

Ma CUCTEMHBIX PUCKOB B C(bepe CTpaxoBaHUA CcTalia OYEBUITHOM.

BAILOUT — n. ¢punaHcoBas moMouib (00bIYHO OKa3bIBaeMasi roc. opra-
HAMH, C IIeJIbI0 MPEJOTBPATUTh KPaX OAHKOB WM KPYIHbIX KO.); cnace-

HHe (0T 0AHKPOTCTBA)

Five years after the first bailout was issued, Greece remains in crisis. —
CrrycTs TISITh JIET IOCJIe OKa3aHWSI IIePBOil ghurarncosoli nomowsu, I'pe-

OUst OCTACTCS B COCTOAHUNU KpMU3KUCa.

1. In 2010, Ireland bailed out the Anglo-Irish Bank Corporation to the

tune of €29.3 billion.

2. The federal government gave the bank a $500 million bailout, the first

major federal bailout of a national bank.

3. Treasuries are planning to spend billions to bail out banks that have gone

bust in the current credit crunch.



https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
https://economictimes.indiatimes.com/markets/stocks/news/why-ibas-proposal-to-have-govt-backed-bad-bank-could-hit-a-wall/articleshow/75770389.cms
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10.

11.

During 2008, companies that received $295 billion in bailout money
had spent $114 million on lobbying and campaign contributions.

The single currency forces nations to adopt the wrong monetary policy
with calamitous outcomes for the bailout receivers and to those paying.

These two countries, and probably others in the future, may be subject-
ed to a hellish circle of bailout policies, whereby bailing them out serves
to bail out another bailout.

Bankruptcies across a wide set of firms combined with bailouts by gov-
ernments of systemic firms might decrease competition, with conse-
quences for future productivity growth.

Fearful that Long Term’s failure could trigger a general financial melt-
down, the New York Federal Reserve hastily arranged a multi-billion
dollar bailout by fourteen Wall Street banks.

In the immediate aftermath of the 2008-09 financial crisis, the govern-
ment issued several new pieces of legislation aimed at regulating finan-
cial activities, while also bailing out important industry sectors.

The Eurozone finance ministers have agreed on a EUR 10 billion bail-
out for Cyprus to prevent its banking system collapsing and to keep
the country in the Eurozone, confirming that all deposits up to EUR
100.000 will be “fully guaranteed”.

The notion that global banks were “too big to fail,” was also the justifi-
cation lawmakers and the governors of the Federal Reserve leaned upon
to bail them out to avert a planetary catastrophe that may have been
several times worse than the crisis itself.
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15. BEFORE LONG

BEFORE LONG — ady. Bckope, CKOpo

China’s leading state banks will go public be-
fore long. — B ckopom épemenu Bemylye To-
cyaapcTBeHHbIe 0aHKK KuTast CTaHyT OTKpbI- A2 O
TbIMU aKIITMOHCPHBIMUN OaHKaMH. Source: https://kto-chto-gde.
ru/chem-kormit-cyplyat-s-

pervyx-dnej-zhizni-v-domashnix-
usloviyax/

1. We worked up to 14 hours a day and before long had to take on
more staff to cope.

2. It could result before long in a more competitive industry with greater
economies of scale.

3. He foresees the after-effects of the stimulus efforts becoming a drag on
stocks and the economy before long.

4. He could, before long, control the world’s economies, knowledge, food,
transport, all the services that more and more will be done over the internet.

5. They foresee substantial business spending on inventories, equipment
and software, which is supposed to propel the economy to full employ-
ment and inflation before long.

6. Religious temples in Rome became the earliest banks because they were
seen as a safe place to store money. Before long, temples also got into the
business of lending money, much like modern banks.



https://kto-chto-gde.ru/chem-kormit-cyplyat-s-pervyx-dnej-zhizni-v-domashnix-usloviyax/
https://kto-chto-gde.ru/chem-kormit-cyplyat-s-pervyx-dnej-zhizni-v-domashnix-usloviyax/
https://kto-chto-gde.ru/chem-kormit-cyplyat-s-pervyx-dnej-zhizni-v-domashnix-usloviyax/
https://kto-chto-gde.ru/chem-kormit-cyplyat-s-pervyx-dnej-zhizni-v-domashnix-usloviyax/

36

16. BET

16. BET

BET — n. napu, craBka, BbIOOD; NpeaIMeT Napu,
npeMeT crnopa

This made pausing in order to see whether

past rate hikes sufficiently slow the economy a S

good bet for the US. — WM3-3a oTOro naysa, Source: http://www.yongxinok.
com/tag/poker-online-com-

YTOOBI TIOCMOTPETH, JOCTATOYHO JIM MPOLI-  ,micos/

JIbIE TIOBBIIIEHUST CTABKU 3aMEJISTIOT 9KOHO-

MUKy, CTajia XopouruM gstoopom st CILIA.

BET — v. ObITh yBepeHHBIM B, 1eJ1aTh CTABKY Ha

Analysts who have worked their entire lives only on advanced economies
have learned to bet on things going well. - AHanuUTHUKU, BCIO XU3Hb
MIPOPabOTABIINE TOJBKO C PA3BUTHIMA SKOHOMHUKAMU, TIPUBBIKIIN de-
Aamb CMAgKy Ha TO, UTO BCE OYIET B TTOPSIZIKE.

1. Atrader is making a big bet on a scary market downturn in the next four
weeks.

2. I bet that bank would have suffered far fewer losses as the housing bub-
ble popped and we went into the Great Recession.

3. As COVID-19 vaccinations continue across the U.S. and all eyes turn
to the reopening of sectors that have been battered by the pandemic,
investors may want to place a ber on Las Vegas.

4. Most international investors are familiar with investing in international
ETFs to benefit from a country’s economic growth, but few investors
are familiar with the ways 7o bet on a country’s decline.



http://www.yongxinok.com/tag/poker-online-com-amigos/
http://www.yongxinok.com/tag/poker-online-com-amigos/
http://www.yongxinok.com/tag/poker-online-com-amigos/
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5. What makes financial betting so unique is that on many bets you can
calculate the risks before you take them, which means on some bets you
can leave the bet any time it starts to take a turn for the worse.

6. The main difference between financial betting and speculation on fi-
nancial markets using products such as financial spread betting is that
the bet must result in a simple binary win or loss.

7. But some of the world’s leading money managers reckon economies
may not look so different from their old selves after the pandemic
passes — many are betting on a speedy recovery, with hardest-hit sectors
rebounding fastest.

8. The bet says (roughly) that once economic growth tops 2 per cent in
the UK, inflation will exceed 5 per cent within 18 months. Econom-
ic growth has indeed picked up, so the bet is on and the clock is ticking.
By October 2015 we should have a winner.
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17. BIAS

BIAS — n. npenyoexneHue, npucTpactie, npedepeHnys, npeanoYTeHue;
HCKAXKEHne

An active strategy to make wages flexible and performance-based
would help to eliminate bias. — JleiicTBeHHas1 cTpaTerusi, HarpaB-
JICHHAs1 Ha BBEIEHWE I'MOKON 3apabOTHON IJIaThl, OCHOBAHHOU Ha
rmokasareJisix paboThl, OyneT CrocoOCTBOBATh YCTPAHEHUIO npeo-
e3amocmu.

1. The firm has shown a bias against risk taking.

. Endowment bias causes an investor to overestimate the value of an item

simply because they own it.

. At the same time, this bias results from the goals of those nations which

are saddled with public debt levels.

. Deflationary bias means that there is a tendency for economic policy to

promote lower growth and lower inflation.

. This type of bias is a tendency to interpret information based on a previ-

ous assumption, rather than letting the data speak for itself.

. The availability bias is yet another example of how decisions may be less

than rational and less likely to conform to the predictions of traditional
economic theory.
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7. Confirmation bias is one of the most common cognitive biases for en-
trepreneurs, especially ones who are passionate about their business.

8. With interest rates this low, some people may have been engaging in
behavior that isn’t entirely rational and that has a basis in well-docu-
mented wishful-thinking bias.
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18. BID

BID — n. npenjioxkeHue meHbl, MpeII0KeHHAS
MOKYNATeIeM IeHA; MPETeH3Usi, JAOMOTaTelb-
CTBO, MONbITKA; TOPTH

In a desperate bid to avert meltdown, John Law
called on the Duke of Orleans to cut the official
share price. — B oT4asiHHOli nonbimie N30€XaTh
OGaHKpOTCTBA, JIo TIpm3Bai reprora OpieaHcKo- gg;’f f‘;;?‘z‘g_sr;{r/n”l'us""g-c"m/
IO COKPATUThH O(DUIIMATBHYIO IICHY aKIIUIA.

BID — v. npemiaraTh ieHy; y4aCTBOBATh B TOPrax; y4acTBOBAaTh B AYKIIM-
OHE, TEHJEpPe; CTPEeMUThCA (K 4-11), 00poThes (32 4-).

Several companies bid on the contract to conduct the Festival. — B men-
depe Ha ipoBeneHue DecTrBas ynacmeyem HECKOIBKO KOMITAHUIA.

BID UP — v. B3BUHYMBATD IIeHbI, HAOMBATH LIEHY, HA3HAYATH MOBBIIIEH-
HYIO CTaBKY

Convinced that private ownership has become essential to smart living,
buyers bid up home prices. — Y0exXnéHHBIE B TOM, YTO YaCTHasI COOCT-
BEHHOCTb CTajla HEOTheMJIEMOI YacThi0 MOJHOI0 00pa3a XK13HU, I0-
KYITaTeJIM CIHOCOOCTBYIOT YBEIMYEHHIO LIEH Ha XXWIIYIO HEIBUKUMOCTb.

1. The council invited contractors 7o bid for the right to build on the site of

the old City Hall.

2. The department is trying to ensure fairer competition among firms bid-

ding for city contracts.

3. Inatakeover bid, the company that makes the offer is known as the ac-
quirer, while the subject of the bid is referred to as the target company.



https://pluspng.com/png-137123.html
https://pluspng.com/png-137123.html
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4. In a bid for EU acceptance, the country is striving to improve relations
with Greece, including the opening of an international gas pipeline
linking the two nations.

5. USA households, on the other hand, used funds borrowed from for-
eigners to finance consumption or to bid up the prices of housing and
financial assets.

6. When Japan’s government tried to become a permanent member of the
UN Security Council, few African countries backed its bid, despite re-
ceiving economic aid for decades.

7. In a bid to strengthen women’s economic security, access to credit had
improved with the introduction of the Government’s microfinance
schemes for women entrepreneurs.

8. Investors have bid up the price of commodities and commodity stocks
in the belief that China is buying more iron, coal, copper — you name
it — to fuel its manufacturing sector.

9. It has urged the authorities to impose severe punishment on developers
found violating building and other rules and joining hands with others
to bid up property prices.

10. Generally, a bid is lower than an offered price, or “ask” price, which is
the price at which people are willing to sell. The difference between the
two prices is called a bid-ask spread.

11. The fair value of investments that are actively traded in organized finan-
cial markets is determined by reference to quoted market bid prices at
the close of business on the reporting date.
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12. It will be equally important to see how eager the buyers are to bid up
prices. Nor is this the only recent example of how foreign bargain hunt-
ers can bid up the value of British businesses.

13. Comcast’s decision o bid for some of Fox’s assets with cash came sev-
eral months after it had an all-stock offer rejected. In November, the
Murdoch family, which controls Fox, turned down a bid from Comcast,
the Philadelphia-based Co.

14. China’s export driven economy is starting to feel the impact of the eco-
nomic slowdown in the United States and Europe, and the government
has already cut key interest rates three times in less than two months in
a bid to spur economic expansion.
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19. BUFFERS

BUFFERS — n. pl. 3anacbl cpeJcTB; 3aIUTHbIA MEXaHH3M

Rebuilding fiscal policy buffers remains a key priority for several CIS
economies. — Jlist Heckoabkux ctpaH CHI rmaBHBIM TipuoputeToM
OCTaeTCs BOCCTAaHOBJICHUE 3anaca OI0IKETHHIX cpedcme.

1.

The higher levels of capital buffers built since the global financial crisis
will help banks to absorb losses.

Authorities should continue to encourage banks to use buffers, where
prudent, to support the recovery.

. As long as access to external finance continues to be a problem, careful

management of financial sector risks and buffers will be vital.

. A tighter focus on the efficiency of spending and prudent management

of fiscal buffers would ensure continued fiscal sustainability at all ad-
ministrative levels.

Banks came into the pandemic with high capital and liquidity buffers,
thanks to regulatory reforms implemented after the 2007—08 financial
crisis, and they have been resilient so far.

Although this is a low-probability event given China’s substantial policy
buffers, a worse decline in its growth could trigger a disorderly unwind-
ing of financial vulnerabilities that would have severe implications for
the global economy.
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19. BUFFERS

7. To allow banks to absorb losses and support the flow of credit to the
economy, some countries have released macroprudential buffers (such
as the countercyclical capital buffers, or domestic systemic risk buffers)
and issued supervisory expectations that capital and liquidity buffers
included in the Basel I1I framework should be used (for example, en-
abling banks to operate below normal liquidity requirements and to use
the capital conservation buffers).
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20. CHALLENGE

CHALLENGE — n. Tpyanoctb, ClI0KHOCTb, BbI-
30B; (HOBas, IVIABHAS, IIEPBOOYEPEAHAS, CJIOKHAS)
3amaJa, nmpoosemMa

WARNING

As he begins a second term, the President faces
global economic challenges. — B Hauane BTO-
pOTo CpOKa Tepe/1 MPe3uIeHTOM BCTAIOT CA0M4C-
Hble DKOHOMUYECKUE 3adauu TI00aJIbHOTO CHALLENGES

Maciraoa. AHEAD

CHALLENGE — v. ocnapuBaTh, NOJIBEpraTh COMHEHHIO, KPUTHKE; Tpe-
0oBaTh yCHIIHii; OpPOCATh BbI30B; CTABUTH WM PEMIATDH 32124y

Later studies have challenged this claim, indicating that the country’s
poor economic performance is unrelated to the reforms. — Ilocme-
IYIOIINE WCCICIOBAHUS HOCMAGUAU DTO YTBEPXKICHUE N00 COMHeHue,
yKa3aB Ha TO, 4TO CJaOble SKOHOMUYECKHUE IMOKA3aTeJIU CTPaHbI He
CBsI3aHBI C pepopMaMu.

They challenged themselves, and most importantly, they delivered. —
OHU nocmasuau nepeo coboi caoxcuvle 3adauu i, YTO CaMOe IIaBHOE,
OHM C HUMH CIIPaBUJIVCh.

1. The financial and economic crisis has seriously challenged the prevail-
ing economic doctrines.

2. Rapid technological progress has challenged the economic fundamen-
tals of many former natural monopolies.

3. Sub-Saharan Africa has a large potential to become a global food bread-
basket but presently faces daunting challenges.
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. The magnitude and severity of the current international financial

and economic crisis had challenged the world tremendously.

. For some time ambitious businesses have been challenged by the global

economic situation and the perceived risks and difficulties of expanding
overseas.

. The substantial gains that humanitarian assistance has achieved

are challenged by lingering economic difficulties and a weakened inter-
national response.

The lack of systematic investment of state revenues in basic socio-eco-
nomic services for all, without discrimination, seriously challenged the
realization of economic and social rights.

. Bhutan noted that Nepal was going through a profound socio-economic

transformation, including the challenge of ensuring peace and security
and socio-economic development.

. Addressing this challenge requires an increase in the public allocations

to livestock production and research, which currently represent only
about 5 % of the public budgets in the region.

10. We express our serious concerns about the challenge posed by econom-

ic fraud and identity-related crime and their links to other criminal and,
in some cases, terrorist activities.

11. By the mid-1970s, however, the debate had moved on to more pro-

found matters, as monetarists presented a more fundamental challenge
to Keynesian orthodoxy in seeking to revive the pre-Keynesian idea that
the economy was of an inherently self-regulating nature.
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12. Creating the right conditions for private enterprise may require strate-
gic reforms to long-standing regulatory practices and may challenge the
economic, political and social status quo of an economy.

13. China expressed its appreciation for efforts to promote and protect hu-
man rights, despite a harsh security and humanitarian situation, which
seriously challenged socio-economic development.

14. The Committee was of the opinion that high inflation and food prices
across much of the Asia-Pacific region remained a major challenge that
threatened to slow economic growth and poverty reduction.

15. The sheer scale of the interventions needed to confront the health and
economic consequences of the COVID-19 pandemic has challenged
governments’ capacity to manage resources effectively and equitably in
unprecedented ways.
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21. CHALLENGING /CHALLENGED

CHALLENGING — adj. coHblii, HeCTAHIAPTHbIA, HETPUBUAJIbHbII

Our prudent investment policy allows us to provide superior returns to
shareholders even in a challenging economic environment. — Jlaxke B
CA0XMCHBIX DKOHOMUYECKUX YCIIOBUSIX HAllla OCTOPOXKHAST MHBECTUIIM-
OHHasl MOJIUTUKA TI03BOJISIET HAM 00€CTIeYMBATh BHICOKYIO TOXOTHOCTh
BJIOXKEHU I aKIIMOHEPAM.

CHALLENGED — adj. Heb/1aronoJryYnblii; HENOTHOLEHHbII

I come from an economically challenged family. — I BeIpoc B MaTepm-
aJTbHO He0.1a20N0.1y4HOI CEMbE.

1. A social insurance system had been assisting the aged, the physically
challenged and widows.

2. Many members concurred that multilateral verification was complex,
costly and challenging to enforce.

3. The yields demanded by investors to fund a number of challenged econ-
omies stayed near record highs.

4. Addressing food insecurity and malnutrition in protracted crises is par-
ticularly challenging.

5. This is relevant because high growth or high levels of leverage further
complicate the challenging trade-off faced by policymakers.
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6.

10.

11.

12.

Amid challenging economic conditions and an era of heightened ac-
countability, the importance of operational excellence may perhaps be
at an all-time high.

The State party is further urged to ensure that such health-care ser-
vices are equitably accessible, particularly to children living in socio-
economically challenged situations.

On the other hand, many developed countries are worried that the fi-
nancial transfers needed will be an excessive burden on their budgets
during extremely challenging economic times.

Although the commercial real estate market was not at the epicenter of
the current pandemic crisis, as it was in some past crises, it poses signifi-
cant risks to financial stability because of its large size and challenging
outlook.

It was not so long ago that Latin America was the big driver in the
art market, owing to money escaping governance-challenged econo-
mies such as Argentina and Venezuela, as well as drug cartels that used
paintings to launder their cash.

Since the pandemic is ongoing in many economies, accurately forecast-
ing the magnitude of these shifts in consumer preferences and corpo-
rate policies and their impact on commercial real estate valuations is
extremely challenging.

At a time of an extremely challenging economic and financial situation,
it is important to make every effort to mitigate the effects of the relevant
policies on the more vulnerable groups of the population and to estab-
lish adequate safety nets for the disadvantaged.
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22. CHARGE

CHARGE — v. Ha3HauaTh, B3UMATH (1IE€HY)

A vast proportion of derivatives are often sold
by banks, which charge attractive commissions
for their services. — 3HaYMTeIbHAS YACTD I€- .
PYBaTUBOB YaCTO MpOIaeTcst GaHKaMU, KOTO- \ |
pHIE 63uMarom 3a CBOU YCIIyTH XOPOIIKE KO- ﬁgx;c/zoﬂ‘;?gs//;‘g/rg{g//
MUCCHUOHHBIE.

1. Hotel will charge total price of reservation 14 days prior to arrival.

2. When users purchase something, we charge them for the item and
we add a small transaction fee.

3. Lenders may charge higher interest rates, and the government
may charge higher taxes or fees.

4. The Russian Federation charges lower taxes for motor fuels that comply
with EURO 4 and EURO 5 quality standards since 2011.

5. Oscar Wilde once suggested that the salesman knows nothing of what he
is selling save that he is charging a great deal too much for it.

6. The situation in Germany is similar; public universities usually do
not charge tuition fees apart from a small administrative fee.



https://nn-ks.ru/news/2017/06/13/1010/
https://nn-ks.ru/news/2017/06/13/1010/
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7. Almost without an exception, intermediaries charge vendors a percent-
age fee in the range of up to 50% of the total value of the whole deal.

8. Banks make a profit from the difference (known as a spread or a margin)
between the interest rates they pay to lenders or depositors and those
they charge to borrowers.
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23. COMMITMENT

COMMITMENT (TO) — n. npuBepKeHHOCTb; 00A3aHHOCTH; 00s3a-
TEJbCTBO; 3AMHTEPECOBAHHOCTD

G8 nations reaffirmed their commitment to coordinate efforts to over-
come the current crisis and avoid a repeat. — CtpaHbI-wieHBI bobimoit
BOCBMEPKU TIOATBEPIMIIM CBOIO 20MOGHOCHb (3AUHMEPEeCO6AHHOCHIb,
pewumocms) KOOPANHUPOBATH YCUINS TI0 IPEOHOJCHUIO TEKYIIETO
KpHU3Kca U 10 TIPEIOTBPAIICHUIO €r0 IIOBTOPEHMS B OYIyIIIEM.

1. A new global climate regime must include legally binding mitiga-
tion commitments by all major economies.

2. He stressed the Government’s strong commitment to market econo-
my principles and protection of private property.

3. Several participants called for similar commitments by finance, econo-
my and trade ministries of Member States.

4. They take popular opposition to the deal as a sign that America’s com-
mitment to an open economy may be waning.

5. Allowance must be made for the fact that commitment by vulnera-
ble economies to free trade and investment further exposes them.

6. This should go hand in hand with ambitious commitments by ma-
jor economies to significantly reduce global greenhouse gas emissions.
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7.  We welcome the commitments expressed by major economies during
the Summit, in particular in setting clear goals and targets for their ac-
tion.

8. While challenges can be seen, there is an overarching commitment to-
wards the green economy as a key solution for sustainable development
and poverty reduction.

9. Economic growth was the basis of social development and the key
to poverty eradication, as China’s own commitment to developing
the economy and improving living standards had shown.
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24. COMMITTED TO

BE COMMITTED (TO) — v. passive ObITb
npeJaHHbIM, NPUBEPKEHHBIM, OCBATUTH CE0s
(4-J1), CYMTATH CBOMM JIOJITOM; OpaTh Ha ce0s
0053aT€eJILCTBO

We are committed to achieving those goals  source: https://www.freepng.ru/
within the time-frame we agreed to. — P97

MpbI cuumaem ceoeii 06:13aHHOCMbIO TOCTHKEHIE OTUX TIEJIE B pAMKAX
COIIACOBAHHBIX HAMU CPOKOB.

1. The Court is committed to the sound financial management of its activities.

2. The United Nations is also committed to building inclusive financial ser-
vices for the poor.

3. The Government was committed to projects including financial support
for families in order to keep children in school.

4. Liberia is committed to revitalizing the economy and providing an envi-
ronment for speedy economic growth and social progress.

5. Our countries have undertaken major institutional and legal reforms
and are committed to sound financial and macroeconomic policies.

6. Once finance leaders are committed to embracing digital capabilities and
using them to build strong stakeholder relationships, the potential for
financial growth is strong.



https://www.freepng.ru/png-xof5jb/
https://www.freepng.ru/png-xof5jb/

24. COMMITTED TO 55

7. China is committed to reducing greenhouse gas emissions, but what its
leaders care even more about is transitioning their economy to consum-
er-led economic development.

8. The company was committed to a green economy, which offered pos-
sibilities for investment in the environmental infrastructure and for the
development of new skills and technologies.

9. India is strongly committed to financial inclusion for all and calls for
the further expansion of the microcredit and microfinance strategy for
achieving poverty reduction and other targets.
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25. COMPENSATION

COMPENSATION — n. Bo3HarpaxueHue; amep. xKajoBaHue, 3apiia-
Ta; BO3MeNIeHHe, KOMIIEHCAIUS

Compensation should reward leaders according to their ability to de-
velop more leaders. — Bosznaepaxcoenue NOJKHO OBITH MHCTPYMEHTOM
TMOONIPEHUST PYKOBOAUTEJIEN 32 UX CITIOCOOHOCTh BOCITUTHIBATH HOBBIX
PYKOBOJUTEJIECH.

1. The market economy, combined with increasing compensation for the
land, has impacted the reindeer herders’ land use.

2. From 1999 to 2009, average compensation for employees increased by an
average of 8.0 per cent annually for the whole economy.

3. The best use of the tax revenue is where it is optimal for the economy as a whole
which does not necessarily imply a direct compensation of major taxpayers.

4. The process requires the establishment of a Compensation Fund so that
our fragile and impoverished economies can truly choose progress and
development.

5. Private property would remain the foundation for ensuring a prosper-
ous economy, ruling out the current practice of land seizure by the state
without compensation.

6. The market economy is unsurpassed as a system for creating wealth, but only
social compensation ensures that this wealth is distributed in a just manner.
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7. Debt cancellation could also be regarded as a possible form of compen-
sation to heavily indebted economies that bear the consequences of the
crisis for which they were not responsible.
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26. CONCEPT

CONCEPT — n. nonarue; unesi, KOHIEMIUs,

MOHUMAHME; TIPUHIIUIT . . s A
In this article, we shall try to understand the l

basic concept of fiscal policy, fiscal policy tools \ \ / /
and objectives in detail. — B 3T0i1 cTaThe MBI

TOTBITAEMCST Pa300paThCsl C KITIOUEBBIM HO-

Hamuem «bUCKaTbHAS TOJTUTUKA», UWHCTPY-

MeHTaM¥ (hUCKATHLHOU TTOJIUTUKK U €€ TIeJIsI- fg;’/ﬂ%g‘etgpé/z/fggggr’;I;’;ftfon

MU. term-concept-what-is-
generalization

1. It was decided that the original concept of measuring all financial inputs
was unrealistic.

2. The concept of “cleaner production” gained recognition as a cost-effec-
tive approach.

3. People who work in public administration are generally focused on
three basic concepts: economy, efficiency and equity.

4. One interpretation of these alternative equilibrium concepts relates to
the central bank’s ability to make short-term commitments.

5. The main concept of management consists in coordinated and simulta-
neous management of both assets and liabilities of the Bank.



https://modern-info.com/13667272-generalization-term-concept-what-is-generalization
https://modern-info.com/13667272-generalization-term-concept-what-is-generalization
https://modern-info.com/13667272-generalization-term-concept-what-is-generalization
https://modern-info.com/13667272-generalization-term-concept-what-is-generalization
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6. Ihaveincluded data on the secondary sector because models introduced
later on (about trade and economic growth) use the concept of econo-
mies of scale.

7. The book first discusses the fundamental concepts and methods of chaos
theory and then applies these theoretical results to models suggested by
economic problems.

8. It was highlighted that financial inclusion is a broader concept than mi-
crofinance, based upon the recognition that access to credit alone is
insufficient for poverty eradication.
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27. CONTROL / CONTROLS

27. CONTROL / CONTROLS

CONTROL — n. ynpasienue, peryJapoBaHue, NpoBepPKa, KOHTPO.Ib, pe-
TyJIMPOBKA

At times, the government has extended economic control to other kinds
of industries as well. — BpeMsI oT BpeMeHH TocyIapCcTBO pacIpocTpa-
HSIET CBOE pe2yauposanue v Ha IPyTe OTPACIIH.

CONTROLS — n.pl. peryaupoBaHue, peryJiMpyioniue yCTpoiCTBa, MEPbI
KOHTPOJISA

As a government measure, price controls may be enacted with the best
of intentions, but in actual practice they generally don’t work. — ITpa-
BUTEJILCTBO MOXET BBECTU TOCYIaPCTBEHHOE pe2yauposanue uem C ca-
MBIMU OJIATUMU HaMEPEHMSIMU, OJHAKO Ha IMPaKTHKE 3Ta Mepa, Kak
MpaBUIIO, HE paboTaeT.

1. This stems in large part from the government’s economic controls.

Stringent air pollution controls have been implemented in recent decades.

. A shift in the current macroeconomic policy framework and economic

structures is needed to ensure women’s equal access to and control over
economic resources.

. Immediate policy priorities should now focus on controlling the spread

of coronavirus and ensuring rapid and widespread vaccine deployment.

Its economic control has failed to generate foreign exchange to purchase
imported goods sufficient to meet the import needs of the Cuban people.



http://n.pl
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6.

7.

While some developed States may endorse a rule in favor of sharehold-
ers’ claims under the banner of economic control, there is no evidence
that such a rule enjoys the support of developing nations.

Whether a business is a sole trader or has many employees, introduc-
ing internal controls will ensure that the business runs more efficiently,
resources aren’t lost, and there are fewer unpleasant surprises.

Economists close to the opposition point to the government’s tight eco-
nomic controls on foreign currency, inadequate domestic production of
food and dependence on imports to explain the rise in prices.
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28. CRITICAL

28. CRITICAL

CRITICAL — adj. pemaromuii, onpenesionmii, BaXKHEHIINiA; OCHOB-
HO#M, TJIABHDIA; CYIIECTBEHHDbI, 3HAYMTE/bHDbIA; HMMEIOIUiA 00JbII0e
(MpUHIMIHAIbHOE) 3HAYEHIE

The critical question is, of course, whether De Soto’s theory works in
practice. — Bascneiimum BOIIpoOCOM, 0€3yCIOBHO, SIBJISIETCSI BOITPOC O
ToM, padotaet u Teopusi e CoTo Ha IpakTuKe.

1. These resources are of critical importance to the subregion’s economy,

people and environment.

. A critical decision for each economy is when and how to turn off the tap

of fiscal stimulus and tighten monetary policy.

. Itis critical that the pledges made be honored in order to help the Gov-

ernment of Haiti finance critical expenses in the public sector.

. This was achieved despite the fact that new borrowing had been con-

tracted to finance critical social and infrastructural programs.

. Lack of sufficient power capacities and transport communications, be-

ing critical for economy growth of any country, are some of the reasons
for that.

. The Special Representative again highlighted the importance of coopera-

tion between key elements inside the Government, which has improved
such critical sectors as security, finance, agriculture and commerce.
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7. Itisvery important to create a new paradigm of green business and also
critical to secure public finance for sustainable transport to induce more
private investments in order to create a good public-private partnership
model.

8. Foreign direct investment (FDI) inflows, remittances, mobilization of
domestic resources, and other innovative resource-raising efforts that
were needed to finance development, continued to be critical.

9. It works to protect critical infrastructure, in view of the fact that a num-
ber of industry sectors, such as finance, energy and information and
communications technology, are critical to sustaining Qatar’s econo-
my, its population and its government.
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29. CURRENT

29. CURRENT

CURRENT - adj. HpIHenHuMiA, TEKYIHii, COBPEMEHHBII, AeiCTBYIOMIMIA,
CYILIECTBYIOIIMIA

The current price of a bond is the amount investors are prepared to pay
for it, which in practice will be somewhere between the bid price and
the asking price. — Texymwas nieHa oGIUTalI — 3TO CyMMa, KOTOPYIO
TOTOBBI 3aIJIATUTh MHBECTOPBI M KOTOPAsi HA TIPAKTUKE Oy/IeT CpenHeit

MCEXKIY LIEHOW IIOKyIarejd u LIEHOW npogaBLa.

1. Even before the current crisis, an estimated 852 million people were
food-insecure.
2. Asin previous years, current expenditures were more than fully covered

by current revenues.

The current rate of spending was unsustainable, so increased donations
were essential to continue the current level of support.

The current unemployment of a sizeable number of young people was
also a worrisome development that needed to be addressed.

The current, relatively low poverty rate among the population is a result
of spending, which significantly exceeds current production levels.

Current estimates show that poverty rates are rising in the Middle East
and North Africa, driven largely by economies affected by conflict.
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7.

10.

The model allows taking into consideration the interconnection of
the current state of the market and current production facilities of enter-
prises.

Ending current conflicts, avoiding recurrence of past conflicts, and pre-
venting future conflicts are all necessary policies for global poverty re-
duction.

Current projections suggest that the COVID-19 pandemic will not
merely slow global poverty reduction further but will reverse the trend
in much of the world.

His delegation was deeply concerned about the current financial crisis
and encouraged Committee members to focus on finding solutions at
the current session.
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30. CUSHION

30. CUSHION

CUSHION — v. ociaa0asaTh (Hamp. pocT IeH); CMArYaTh, CIJIAKUBATh
(oTpumaTeIbHOE BO3IEHCTBIE); 3AIUIIATD

Strong fiscal stimulus from the government will cushion the worst effects
of the recession. — 3HauuTenbHOE (PMHAHCOBOE BIMBAHUE CO CTOPO-
HBI TOCYIApCTBA CMAeHUm HAWXYIIINE TOCIeNCTBUSI (hMHAHCOBOTO
KpH3uca.

CUSHION — n. 3anac cpeacTs, 3amuTa

Overseas savings provide a cushion against tax rises at home. — Coepe-
KEHUS 32 pyOeskoM 00eCTICUMBAIOT 3augumy OT TIOBBIIICHUS] HAJIOTOB
Ha POIMHE.

1. The blow of lower exports to developed countries could also be cush-

ioned by greater intraregional trade.

Solid consumer demand has so far cushioned Britain’s economy from
some of the impact of Brexit uncertainty.

. Perhaps more important, this path forward leaves the rich world with

virtually no cushion against future shocks.

. Finance Minister Uttama Savanayana has instructed his ministry to

seek measures to cushion the economy against global volatility.

. Unemployment benefit and redundancy payment are both humane and

civilized methods of cushioning the impact of the misfortune of unem-
ployment.
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6. Despite the global economic and financial recession, the government
through a number of interventions has cushioned the impact on the cost
of living and access to food.

7. The investment portfolio, consisting predominantly of investments in
Russian government bonds, contributed significantly to the overall in-
terest income and serves as an additional liquidity cushion for the Bank.

8. The U.S. Federal Reserve could cut its key interest again to cushion the
economy against threats to growth, chief among which are high levels of
trade uncertainty, Federal Reserve Bank of St. Louis President James
Bullard said Tuesday.

9. The Country’s strategic monetary reserves, the economic safety
cushion, provided full neutralization of macroeconomic risks, develop-
ment of the non-oil sector, and promoted a firm basis for sustainable
development.
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31. DELIVER

31. DELIVER

DELIVER — v. nocTaBiiTh; NpexoCTABJIATD,
NPOU3BOJNTD; BHLINOJHATH (00ENIaHKe); T00HU-
BaThCS 00EMIAHHOTO Pe3ybTaTa

UK and France have delivered on their
promise to support education in Africa. — Be-
JmKoOpuTanusg u OpaHIUS 6bIMOAHUAU CBOE

Source: https://aramex.vn/
O66H.IaHI/I€ noaacpXxarb CUCTEMY 06pa30Ba— chuyen-phat-nhanh-la-gi-thong-

tin-can-biet-ve-chuyen-phat-
HUA B A(prKe‘ nhanh.html/amp/

1. Only low money growth can deliver low inflation in the long run.

2. Top-down strategies can deliver higher standards but risk overregulation
and may fail to meet markets’ true needs.

3. Despite the gains over the past three years, the State institutions remain
limited in their capacity to deliver economic and social services.

4. The Special Rapporteur believes that economic vitality has a direct cor-
relation with the ability of a State to fulfil and deliver economic, social
and cultural rights.

5. Leaders of the developing countries urged the industrial nations to de-
liver on the commitments they had made on financial and credit flows
and on avoiding protectionism.



https://aramex.vn/chuyen-phat-nhanh-la-gi-thong-tin-can-biet-ve-chuyen-phat-nhanh.html/amp/
https://aramex.vn/chuyen-phat-nhanh-la-gi-thong-tin-can-biet-ve-chuyen-phat-nhanh.html/amp/
https://aramex.vn/chuyen-phat-nhanh-la-gi-thong-tin-can-biet-ve-chuyen-phat-nhanh.html/amp/
https://aramex.vn/chuyen-phat-nhanh-la-gi-thong-tin-can-biet-ve-chuyen-phat-nhanh.html/amp/
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6.

10.

11.

12.

Our experience elsewhere in the world has taught us that successful po-
litical transitions are those that quickly deliver economic results, espe-
cially job opportunities, and the hope for a better future.

Since 2009, most Western economies have had a mixture of recession
and low growth, despite loose monetary policy and fiscal austerity that
was more talked about than yet delivered.

From this perspective the PRSP (poverty reduction strategy paper)
should be seen as a vehicle to deliver economic growth, and it should be
rooted in a long-term national development strategy.

He works with our staff to deliver on our promise to provide aspiring real
estate professionals with the strategies, tools and resources they need to
succeed in luxury residential real estate.

Sound policies, adequate supplies of equipment and medicines, and ro-
bust financial support need to be structured into a reliable implementa-
tion system that can deliver key services to millions of people every day.

Trickle-down economics (=3KOHOMUKa MpocauuBaHUs OJar cCBepxy
BHHU3), a centerpiece of conservative economic thinking for many de-
cades, failed to deliver its promise of distributing wealth across the
economy.

Keynes stressed the specificity of labor relative to other goods and sug-
gested that the level of employment may depend less on prices than on
aggregate demand. In this perspective, an economy may be unable to
deliver full employment.




70

32. DEVELOPMENTS

32. DEVELOPMENTS

DEVELOPMENTS — n. pl. coObiTusi, sIBJeHHS; Mepbl; JUHAMHKA;
YJIy4ILeHHS; BONPOCHI

Within the last few years, a number of new developments have emerged
in market segmentation. — 3a IocjeTHIE HECKOIbKO JIET B PHIHOYHOMN
CerMEHTAIIH BO3HUKIIN HOBEIC S6.4€HUSL.

1.

Economic developments, in particular the recession of the early 1990s,
made that forecast seem premature.

While those developments represent significant progress for developing
countries, there is room for improvement.

. Developments in commodity demand in early 2020 share some similari-

ties, but also differ in some respects, with earlier episodes.

This issue of the World Economic Outlook also tackles three major
developments that need to be addressed to enhance long-term growth.

While analyzing the text, each group should show their awareness of
contemporary socio-political and economic developments in the region
in question.

In many States, policymaking and legislative work related to interna-
tional legal standards had not kept pace with international developments
in finance and commerce.
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7. In recent decades globalization and technological developments have
changed the approach to production, trade and transportation, both in
developed and in developing countries.

8. Aninvestmentin a Fund may also be affected by any changes in exchange
control regulation, tax laws, withholding taxes, international, political
and economic developments, and government, economic or monetary
policies.
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33. DOWNSIDE

DOWNSIDE — n. cHu:KeHue, IOHWKEHHe, MOHMKATEIbHAS TeHIeHIHS;
NoTepH, YOBITKH; OTPUIIATE/IbHAS, 00PaTHAS CTOPOHA

Various countries and regions are susceptible to a host of particular
downside risks to growth. — Pa3Hble CTpaHbI U PETMOHBI TTOABEPKEHbI
MHOTOYMCIIEHHBIM PUCKAM CHUNCEHUS POCTA.

1.

The improved economic outlook has clearly reduced the range of ad-
verse outcomes, but downside risks to future GDP growth remain.

The main policy challenges are to boost potential output, ensure that its
benefits are broadly shared, and to build resilience against downside risks.

This theory suggests that external effects may be associated with supply-
chain productions that might amplify the downsides of a credit crunch.

Of course, there are many uncertainties around any such projections,
with short-term risks still weighted to the downside for all the ma-
jor economies.

The banking sector in the major developed economies remains vulnerable,
which also exposes their economic recovery to a significant downside risk.

Although the short-term forecasts for the world economy are relatively
favorable, the risks to the global economic outlook are predominant-
ly on the downside.
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7.

10.

11.

12.

Downside risks to the outlook have started to mount due to the adverse
effects of the global COVID-19 outbreak, lower oil prices and domestic
lockdown measures.

The surge in natural gas and electricity prices, if sustained into 2022,
would present a notable downside risk to the near-term euro area out-
look, particularly for industrial production.

On the downside, new variants of the virus, low vaccine coverage in
many countries, and delays in some people’s acceptance of vaccination
could inflict new damage and increase pressures on public budgets.

A potential downside risk concerns the possibility that the higher growth
in Asia could cause the commodity price boom, which might pressure
central banks to tighten monetary policy before solid growth is achieved.

Humans don’t behave like computers. That makes life interesting, but it
has a serious downside for economists: it is exceedingly difficult to pre-
dict the short-term directions of major markets, even when events seem
entirely predictable.

The global outlook is clouded by various downside risks, including re-
newed COVID-19 outbreaks due to Omicron or new virus variants, the
possibility of de-anchored inflation expectations, and financial stress in
a context of record-high debt levels.
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34. DRAMATICALLY

DRAMATICALLY — adv. 3Ha4nMTe]bHO, CYy-
IIECTBEHHO; CHJIbHO, PE3KO0; SIBHO, OTYETIINBO;
yOeauTeIbHO

In recent years, investors’ appetite has grown
dramatically for mortgage-backed and other
asset-backed securities. — B mocienHue roabl
cyujecmeenHo BO3POCIO CTPEMJIEHUE WHBEC-
TOPOB MPUOOPETATh LIEHHbIE Oymaru, obecre-
YEHHBIE 3aKJIaJHBIMU U IPYTUMU AKTUBAMMU.

Source: http://archive.
vkrasnoufimske.ru/index.php/
entertaiment/item/354-finansovaya-
podderzhka-sub-ektov-malogo-
i-srednego-predprinimatelstva-
krasnoufimskogo-
rajona?tmpl=component&print=1

1. The food price index also dropped, although less dramatically.

. However, agricultural mechanization could also dramatically enhance
labor productivity in agriculture.

. Brazil became a net oil and gas importer and investments in exploration
for additional reserves and the development of ethanol dramatically de-
clined.

. Breaking up monopolies often yields dramatically lower prices and thus
higher living standards for consumers, because the same wage buys a lot
more.

. And while the inflation rate moderated for a few years in the mid 1990's,
it spiked dramatically again after the chaotic 1998 debt default when the
ruble was massively devalued.



http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
http://archive.vkrasnoufimske.ru/index.php/entertaiment/item/354-finansovaya-podderzhka-sub-ektov-malogo-i-srednego-predprinimatelstva-krasnoufimskogo-rajona?tmpl=component&print=1
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6. Do the demographic characteristics of the global poor change dramati-
cally, depending on whether India is included in the global data set?
Without new micro data for India, this question cannot be answered
directly.

7. It has been a period during which some of the poorest countries have
dramatically increased school enrollment, narrowed gender gaps, and
extended opportunities to disadvantaged groups, with the most rapid
rates of increase observed in sub-Saharan Africa, South Asia and the
Arab States.
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35. EFFECTIVE

EFFECTIVE — adj. neiicTByiomuii, uMelomuii cuy; (hakTHIECKHid,
HACTOSIIIMI, peajbHbIii; yCIeUHbIi, Pe3ylbTATUBHbIA (CTPaTerHyecKu
NPABWJIbHBIIA), 1e€HCTBEHHbII

Following the take-over, they now have effective control of the German
computer market. — Ternepp mocje MOrJoNeHUsT OHU UMEIOT ped.ab-
HbLIl KOHTPOJIb HAJl HEMEIIKUM KOMIThIOTEPHBIM PHIHKOM.

1. Within the project, an effective contribution to poverty alleviation is

implemented.

2. Effective public finance, including taxation, is essential for financing de-

velopment.

3. Smith’s “invisible hand” metaphor has often been recognized as an ef-

fective representation of the market mechanism.

4. One of the most effective ways to reach long-term financial goals whilst

minimizing risk at the same time is through diversification.

5. Maintaining internal and external stability through effective monetary,

banking and credit policies is given priority in this respect.

6. Our objective is not simply the implementation of reforms for their own

sake, but the achievement of a more effective economy.
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7.

10.

11.

Our ability to make progress in eradicating extreme poverty globally,
and in Sub-Saharan Africa in particular, will require formulating effec-
tive responses to these challenges.

However, as the examples above from India, Indonesia, Sub-Saharan
Africa, and elsewhere demonstrate (thus far), innovative and effective
responses to the current crises are being implemented.

Faced with the unprecedented scientific, organizational, and societal
uncertainty provoked by COVID-19, governments and their partners
need to learn—very quickly— how to identify, enact, and scale up effec-
tive, context-specific responses.

The 2018 report identifies key drivers in some African countries, includ-
ing weak initial conditions, low per capita growth, high reliance on ex-
tractive industries, limited institutional stability and policy effectiveness,
and vulnerability to natural disasters such as droughts.

A major implication of this view is that economic policies are ineffec-
tive even in the short run because they are anticipated by agents and
are accounted for in their decisions. Only unexpected policies that take
individuals by surprise can move the economy from one state to the
other—but this means that to be effective, policies must be occasional
and unsystematic.
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36. EFFICIENT

EFFICIENT — adj. (3xoHoMuyecku) 3¢ dek-

THBHbI, PEHTAOE/IbHDbIA, NMPOU3BOIUTEIbHBII ﬁ
(mocTuraomuii HeaM ¢ HAMMEHBIIMMH 3aTpa- Z—a
Tamu); KBaJuGHUIMPOBAHHBII; IeJiecoo0pa3-

. Source: https://octobinvest.ru/
HbIM investment/reason/reason_8.html

These are five effective ways to become more efficient. -> CyiiectByer
IISITh peaIbHBIX CIIOCOOOB CTaTh 0osee Ihhexmuenvim.

ENERGY-EFFICIENT — adj. aneprocoeperawomuii

The energy-efficient economy of today is much better able to absorb
higher energy prices than in the past. - CoBpemeHHas anepeocoepe-
earouyas SKOHOMMKA CITOCOOHA TOpa3o JIydllle CIPaBIISIThCS ¢ Ooee
BBICOKMMU 1IeHAMHW Ha SHEPTOHOCUTEJIN, YeM PaHbIIIe.

1. End-use providers are often unacquainted with efficient technology.

2. The State should have a skilled labor force which can ensure the honest
and efficient management of public funds.

3. The hope is that strategy such as this will create a more efficient econo-
my with fewer pollutants and other unwanted by-products.

4. We deem that efficient anti-money-laundering measures can be among
the best tools to undermine the economic roots of the criminal world.

5. Value for money is of paramount importance for everybody, and we pride
ourselves on offering solutions that are affordable and cost efficient.



https://octobinvest.ru/investment/reason/reason_8.html
https://octobinvest.ru/investment/reason/reason_8.html
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6.

10.

Under competitive conditions it is normal for inefficient investments to
be driven out of the market, resulting in a more productive and efficient
economy.

The market might be efficient in allocating resources but not in distrib-
uting income, John Stuart Mill wrote, making it necessary for society to
intervene.

Closely linked with the renewed efforts to mobilize financial resources
is the need to ensure efficient management and judicious allocation of
those resources.

The pursuit of an efficient economy coupled with a fair social system
will improve the socio-economic conditions of mankind more than any
international legal machinery.

Sustainable consumption and production goals and actions are pow-
erful levers with which to accelerate the transition to an environmen-
tally efficient economy and to turn environmental and social challenges
into business and employment opportunities.
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37. END(S)

37. END(S)

ENDS — n. pl. nenu, uarepecol

These grounds shall not be invoked to serve economic ends. — JlaHHbIe
CO00paXXeHUsT He TOJIKHBI UCTIOJIb30BAThCSI B 9KOHOMUYECKUX Ueasx.

1. Are there more cost-effective ways to achieve desired ends?

. For France the agreement signals a new willingness to exploit its culture

for political and economic ends.

. They concur on economic ends, but differ sharply on some — but not

all — of the means that should be used to achieve those ends.

Even acknowledging that the Medici bank had to meet political as well
as strictly economic ends, with loans to political allies who might be
poor risks financially, it remains true that it was inadequately supervised
and, for this reason, close to failure by 1492.

. Such a strategy would serve Saudi Arabia’s political ends by keeping its

chums in OPEC afloat, and its economic ends by forcing many private-
sector oil firms to slash output from high-cost non-OPEC fields.

. The key point is that competing groups, ranging from national politi-

cians to nongovernmental organizations, have come to see culture as
a valuable resource to be invested in and used for varied sociopolitical
and economic ends.
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38. ENFORCEMENT

ENFORCEMENT — n. npuBeieHHe B HCIOJHEHHE, 00€CIeYeHHE BbI-
NOJIHEHHMS1, OCYIECTBJIEHUE; IPUHYIUTENLHOE B3bICKAHUE TIATEKA

Monitoring and enforcement mechanisms should also be taken into
account. — JIOJDKHBI OBITH TaKKe MPUHSITHI BO BHUMAHUE MEXaHU3-
MbI KOHTPOJISI U 00ecneuenus 6bin0aHenus 10roBopa.

1.

Regulators issue hundreds of enforcement actions to banks each
year.

. There are areas in money laundering enforcement where even the United

States is viewed as technically non-compliant with aspirational interna-
tional standards.

. When there is concern with deficit or debt levels, Congress will some-

times implement budget enforcement mechanisms to mandate specific
budgetary policies or fiscal outcomes.

. The agenda has been to reduce tax fraud and improve statutory

oversight through restructuring government bodies to strengthen
enforcement of existing tax policies and compliance requirem-
ents.

. Unscrupulous employers who exploit workers will face tougher en-

forcement action and stronger penalties as part of the government’s
long-term plan to ensure the economy delivers for hard-working
people.
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38. ENFORCEMENT

«Those who don’t receive payment find themselves initiating enforce-

ment proceedings, which cost money but often fail to recover compen-

sation», it says, warning of the «high and growing number» of enforce-
ment cases.
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39. ENHANCE

ENHANCE — v. ycuimBaTth, NOBBILIATb, YBEJIHYUBATH; YIIy0JIsATh, pac-
HIUPSATH, YCOBEPIIEHCTBOBATD

The world could actually enhance economic output and welfare by pur-
suing a path of crisis mitigation. — MakTUYeCK MUP MOT ObI 106bL-
cump TIPOU3BOIUTEILHOCTh SKOHOMUKU W 0JIATOCOCTOSIHUE Hacele-
HUSI, CIIEMYSI TIO IyTH CMSTYSHUSI ITOCIEeICTBUI KPU3UCA.

1. Economic growth alone could not enhance employment.

2. These partnerships enable and enhance agricultural entrepreneurship
and strengthen rural development.

3. Agricultural mechanization could also dramatically enhance labor pro-
ductivity in agriculture.

4. The global community must enhance cooperation to prevent, combat
and eliminate this scourge.

5. Such combination allows to maximally enhance the efficiency of the
digital advertising and reduce its cost to the absolute minimum.

6. The primary goal of the international community’s support in in-
stitution-building is to consolidate peace, safeguard stability, re-
vive the economy and enhance the rule of law.
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7. These efforts include: policies to enhance economic growth, restructur-
ing of the education system to improve basic skills, the development and
implementation of youth entrepreneurship programs and innovative la-
bor policies.

8. A more business-friendly regulatory regime and the new security of the
City of London from European interference will enhance competitive-
ness and compensate for the partial loss of access to the European mar-
ket.

9. The section on the green economy clearly states that green economy
policies should enhance the welfare of women, including through job
creation, mobilize the full potential and ensure the equal contribution
of both women and men.
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40. EQUITIES

EQUITIES — n. (shares/stocks) 00bIKHOBeHHbIE aKIUK; Naii, GOHI0BbIE
aKIun

These capital inflows contributed to substantial rises in the prices of as-
sets such as equities and property. — OTOT MPUTOK KanuTaja Crocoo-
CTBOBAJI CyIIIECTBEHHOMY POCTY I1I€H Ha TaKWe aKTUBbI, KaK aKuuu 1

NUMYHIECTBO.

1.

Many of these investors have stampeded into lower-risk assets, includ-
ing bonds and income-oriented equities.

. Japan Inc. is now in the business of making money for investors, which

is one reason why Japanese equities have been so perky of late.

Oil prices were down in the second half of the year, and private investors
began to withdraw their cash from the funds that invested in Russian eq-
uities.

While there are no absolute answers, savers who are decades from retir-
ing should generally take on more risk, in the form of owning a heavy
concentration of equities.

. According to the most recent Merill Lynch Survey of Fund Managers,

Japanese stocks are nearly as unloved today as they were adored this
time last year. Sentiment toward Japanese equities is now at a three-year
low by some of the survey measures.
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6. While appetite for risk has risen, many stocks have doubled in value at
a time when pension funds are underfunded, few corporations can do
major buybacks of their stock and net buying of equities just turned posi-
tive in the most recent month after extended redemptions.
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41. EVOLVE

EVOLVE — ». pa3BuBath(cs), 3BOIIOIMOHUPO-

BaTh; (hopMuUpOBaTH(CS

Vietnam evolved from an importer of rice to -

the world’s third-largest rice exporter. — W13 D D | l:
uMroprepa puca BwneTHam npeeépamuacsa 6
3-T0 110 BeIMIMHE BKCIIOpTEpa prica B MUPE.

Source: https://www.pbctoday.
co.uk/news/bim-news/digital-
transformation-evolve-or-
die/36265/

1. Many investment management companies have evolved from small en-
trepreneurial organizations.

2. This global process of decarbonization will be long and complex, and
it will require detailed roadmaps with periodic redesigns as technolo-
gies evolve.

3. Effective multilateral cooperation depends on the support of a range of
international institutions that have evolved over the past six decades or
more.

4. Many proponents of the euro claimed that it would quickly evolve as an
alternative reserve currency alongside the dollar, or even replace it, in
global markets.

5. Relative poverty measures change depending on the income level in a
country and are useful for tracking how the definition of poverty evolves
as countries get richer.



https://www.pbctoday.co.uk/news/bim-news/digital-transformation-evolve-or-die/36265/
https://www.pbctoday.co.uk/news/bim-news/digital-transformation-evolve-or-die/36265/
https://www.pbctoday.co.uk/news/bim-news/digital-transformation-evolve-or-die/36265/
https://www.pbctoday.co.uk/news/bim-news/digital-transformation-evolve-or-die/36265/
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. The concept of a green economy evolved in the discussions during the

first decade of the new millennium, which was characterized by concur-
rent crises and market failures.

Deliberations by the Trade and Development Board under this agenda
item will provide an opportunity to review how the performance of the
world economy has evolved since 2021.

. The goal of establishing and extending a viable private enterprise econ-

omy has evolved around three interlocking and complementary sets of
measures: liberalization, privatization and stabilization.

. The new industrial relations order must be based on appreciation of the

fact that the traditional capitalist society has evolved into the post capi-
talist or employee society, in that workers through their pension funds
are now the most important source of equity capital for development
purposes.
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42. EXACERBATE

EXACERBATE — v. 00ocTpsiTh, 0CJI0XKHATb; YCHINBATh, Y2KE€CTOYATD;
yCYIyoJasaTh (KpU3KUC); YXyAIATH

This only exacerbates marginalization of certain groups and their eco-
nomic exclusion. — DTo TOJIBKO ycyeybasem MapruHaIU3AIUIO OT-

JCJIbHBIX I'PYIIT 1 X SKOHOMMNYCCKYIO U30JIALUIO.

L.

Other stresses such as poverty, unequal access to resources, food insecurity,
conflicts and diseases can exacerbate the vulnerability to climate change.

The impact of subsequent negative shocks could be exacerbated by high
household debt and weak bank profitability, as well as still high general
government debt.

The rapidly expanding construction sector that is needed to meet the
needs of an ever-increasing population is likely to exacerbate this en-
ergy and climate impact.

The projected high level of budget deficits and public debt in 2021 will
exacerbate pre-crisis public finance challenges and may increase fiscal
vulnerabilities in many OECD economies.

Continued trade in hazardous waste is likely to exacerbate this problem,
and toxic chemicals that enter the environment place a serious threat to
biodiversity and ecosystems, causing disease and undermining essential
functions.
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. Challenges differ across countries, warranting different policy stances,

but, as indicated, present national policy stances are far from satisfac-
tory to address the risks to the global economy and may well exacer-
bate those risks.

Because such measures are based exclusively on concerns about domes-
tic food security, with little regard for their effects on trading partners,
they may exacerbate international market volatility and jeopardize glob-
al food security.

. As many least developed countries are both highly exposed and highly

vulnerable to climate change, and as the poor within countries are usu-
ally the most vulnerable, climate change is likely to exacerbate inequali-
ties both between and within countries.

. Continuation along previously trodden economic growth pathways will

further exacerbate the pressures exerted on the world’s resources and
natural environment, which would approach limits where livelihoods
were no longer sustainable.
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43. EXECUTIVE

EXECUTIVE — n. pykoBoauTelb, aIMHUHHCTPATOP; MCIOJIHUTEIbHAS
BJIACTh; COTPYAHMK, CHEIHATHUCT

CHIEF EXECUTIVE OFFICER (CEQ) —n. ucnoiHuTe/bHbIN, TeHe-
PaJIbHBIA TUPEKTOP Kopropanun (00bIYHO MPE3UIEHT); BBICIIEE T0JIK-
HOCTHOE JIMI0; PYKOBOIMTEb MPEANPUSATHS

This page contains links to biographies and photos of Microsoft execu-
tives. — DTa cTpaHMILIA COAEPXKUT CChLIKM Ha Ouorpaduu u ororpa-

buu pyrkosodsugux compyonurxoe Maiikpocodt.

1.

Paul Otellini was appointed chief executive in 2005. He was a “dissonant
voice” on Intel’s senior executive team.

Executive director of Doctors of the World, UK said: “The failure to en-
sure equitable access to healthcare across Europe is this century’s hid-
den public health time bomb™.

In addition to the executive departments, more than 50 other agencies
within the executive branch have important responsibilities for keeping
the government and the economy working.

Participants included senior executives from financial institutions in the
public and private sector, representatives from relevant non-govern-
mental organizations, academics and other experts.

U.S. officials have reached out to their government counterparts and
telecom executives in friendly countries where Huawei equipment is al-
ready in wide use about what they see as cybersecurity risks.
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6.

10.

Offered through UNQO’s executive MBA program, the class covers not
just Buffett’s investing ideas but also his management methods, com-
munications style, philanthropy, character and other aspects of his life.

Extremely high compensations paid to corporate executives and finan-
cial agents in some developed countries have led to excessive risk taking
in search of short-term profits and shareholder dividends.

The Executive Secretary noted the presence of many participants from
countries with economies in transition, which face special difficulties in
addressing the challenges of financing innovative enterprises.

Andy Grove, the Hungarian-born executive, then Intel’s president who
later wrote the management book “Only the Paranoid Survive,” had
built a culture where lower-level employees were encouraged to chal-
lIenge superiors if they could back up their positions.

Treasury Secretary Jacob Lew told The New York Times that the Obama
administration was considering executive action to discourage corporate
«inversions» — transactions in which American corporations move their
tax residency abroad by being «bought» by smaller foreign firms, in or-
der to reduce their American corporate tax bills.




44. EXPOSE 93

44. EXPOSE

EXPOSE TO — ». nonBepraTh, BO3/1€iiCTBOBATh, IOIBEPraTh AEHCTBHUIO,
OCTAaBJISATh HE3AUIMIIIEHHBIM

Half of people in least developed countries live on less than $1.25 per
day, and those countries are also the most exposed to economic, cli-
mate-related and environmental shocks. — ITogoBrHaA HaceleHUs ca-
MBIX MaJIOPa3BUTHIX CTPAH XUBET Ha MeHee ueM $1,25 B meHb, KpoMe
TOTO, IMEHHO 3TU CTPaHBI HanboJee nodeepicenbt SKOHOMUICCKIM,
KJIMMATHIECKUM 1 SKOJIOTUIECKUM ITOTPSICEHUSIM.

EXPOSE TO — ». cBoauTh, COETUHATD

Since mortgage credit has been a major component, banks have become
more exposed to the real estate market. — banku ctanu TecHee cés3anst
C PBIHKOM HEJIBMKMUMOCTH C TOTO MOMEHTA, KaK UTIOTeYHOE KPEeIUTO-
BaHME 3aHSUTIO 3HAUUTEILHOE MECTO B UX MESITETbHOCTH.

EXPOSE (TO) — ». pacKpbIBaTh, BCKPbIBATh, 00HAPYKHBATH

The Asian financial crisis exposed many issues such as banks’ structur-
al inefficiencies, lack of transparency and weak governance. — A3u-
aTCKUil (DMHAHCOBBIN KPU3KC 6CKPbLA MHOTO IIPOOJIEM, TaKUX KakK
CTPYKTYPHOE HECOBEPIIICHCTBO OAHKOB, OTCYTCTBUE MPO3PAYHOCTU U
cj1aboe yrpaBjieHHeE.

1. Liberalization exposes firms fo customer demand, profit motive, and
competition.

2. Increased marital and household instability exposes inactive women
to great economic risk.

3. By making economies more open, globalization has made economies
more exposed to international shocks.
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10.

11.

12.

The poorest households in low-income countries tend to be the most
exposed and vulnerable 7o climate change.

Firms exposed to both solvency and liquidity risk would require a com-
bination of liquidity and solvency measures.

A number of vulnerabilities that have built up over the years could be
exposed by a sharp tightening of financial conditions.

Emerging market and developing economies remain exposed to spill-
overs from subdued growth in advanced economies.

Strong debt management will also help those exposed to global financial
markets better cope with volatility in capital inflows.

The overall objective in raising finance is to avoid exposing business 7o ex-
cessively high borrowings, but without necessarily diluting the share capital.

High corporate debt, declining profitability, weak bank balance sheets
leave these economies still exposed to sudden shifts in investor confi-
dence.

Qil exporters are at risk, given the nearly 60 percent oil price collapse
in the first quarter of 2020, with Colombia, Nigeria, Russia, and Saudi
Arabia being most exposed.

Downside risks to the global outlook have risen, with emerging market
and developing economies particularly exposed to the declining com-
modity prices and tighter global financial conditions.
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13. Following a period of abundant credit supply, a sudden tightening of
global financial conditions (and an associated US dollar appreciation)
could expose financial fragilities in some emerging markets.

14. Although Asia was not heavily exposed to the kinds of toxic securities
(Collateralized Debt Obligations) that caused problems elsewhere, the
region is an important participant in world trade, and its exports were
hurt by the collapse in demand from advanced economies.
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45. EXPOSURE

EXPOSURE (TO) — n. nonBep:kKeHHOCTb BHENIHEMY BO3I€HCTBUIO, YsA3-
BUMOCTb (K), He3alUIIEHHOCTh, 3AaBUCHMOCTh

Risks can only be determined if there is information on exposures or
exposure potential. — OmnpenenuThb CTENEHb PUCKAa MOXKHO JIUIIb B TOM
ciyyae, eciii eCTb MUH(MOPMAaLIMS O HO08epICeHHOCMU GHelHeMY 6030ell-
CM@EuI0 Vv O BO3MOXHOCTH TaKOTO 8030€liCIeusl.

EXPOSURE (TO) — n. ¢unancoBbie 00513aTe/IbCTBA, PUCKH, AKTHBbI

National Westminster Bank has already agreed to increase its lending
exposure. — HammonanpHbIi BectmMuHCcTepckuii bank yxe permmn
YBEJIIMYUTH CBOM KPEAUTHBIE akmuest (00beM KPEIUTOBAHMS).

(FOREIGN) CURRENCY EXPOSURE — n. pucK NmOTEHIHAJbHBIX
YOBITKOB IIPH H3MEHEHNH BAJIIOTHOTO Kypca

Importers are always looking for ways in which currency exposures can
be minimized. — MMmopTephl Bceraa UIyT BO3MOXKXHOCTH, IIPU KOTO-
DBIX PUCKU NOMEHUUAALHBIX YObIMKO8 NPU U3MEHEHUU 6A.1I0MH020 Kypca
MOT'YT ObITh MUHUMU3UPOBAHBI.

1. Workers’ bargaining power can also be influenced by exposure to inter-
national competition.

2. It will also be critical for commodity exporters to manage foreign-cur-
rency exposures in balance sheets carefully.

3. Some companies overlook the fact that foreign exchange exposures rise
when the contract is signed.
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4.

The fund is aiming to raise $ 200 million from banks looking to reduce
their exposure to Eastern Europe.

The fears were underscored by recent revelations about French and
German banks’ previously unidentified exposures.

Foreign-currency exposures warrant special attention and the reform of
corporate insolvency regimes should continue.

Rising government credit will be a worry, though most of us will be con-
centrating on dealing with our own borrowing exposures.

Insurers have also increased their investments in less liquid and riskier
lower-rated corporate bonds, foreign bonds, and other illiquid exposures.

The dramatic fall in global travel as a result of the pandemic has had
a particularly severe impact on countries with significant exposure to
global travel and tourism.

10. Asian banks should review their credit exposure to borrowers likely to be

affected by the downturn, including exporters, commodity producers,
and their key suppliers.

11. The Fund aims to maximize total return by investing in a globally-diver-

sified portfolio with exposure to both developed and emerging markets
across various asset classes.

12. Western Europe is also being affected by the losses incurred by banks

with U.S. exposures, spillover effects on interbank and securities mar-
kets, and upward pressure on the euro.
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13. Stress in this market could spill over to other financial market segments,
leading to liquidity or potential solvency problems for banks and non-
bank financial institutions, especially those with large exposures to com-
mercial mortgage-backed securities.

14. Recovery profiles vary, based on regional differences in the severity of
the pandemic, economic structure, exposure to specific shocks (for in-
stance, due to reliance on commodity exports), and the effectiveness of
the policy response to combat the fallout.

15. In commodity-exporting countries with flexible exchange rate regimes,
currency depreciation can help offset the demand impact of terms-of-
trade losses, but sharp exchange rate changes can in some countries
exacerbate vulnerabilities associated with high corporate leverage and
Jforeign-currency exposure.
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46. FEEDBACK

FEEDBACK — n. o0paTHas cBs3b, CBA3b IPOM3BOAUTEIS C MOTPEOHTE-
JieM; OT3bIB, OTBETHAS PEAKIS; KOMMEHTAPUH, 3aMeYaHUsI, TTOKeTAHUS

Companies often pay to get consumer feedback on their items. — Yacto
KOMITAaHWH IIIATST 32 TO, YTOOBI TIOIYUYNTh 0M3bi6bl TIOTPEOUTEICH O
CBOMX TOBapax.

1.

When businesses do seek feedback, it’s usually delayed and often the
moment of truth has passed.

As a rule of thumb, positive feedback should outweigh negative feed-
back by a ratio of at least three positive to one negative comment.

. As a small-business owner, you need feedback so that you can gauge

whether your communication has been successful.

But the feedback effect of the high cost of imported raw materials can
have a negative effect on corporate profits.

. We’re moving beyond an information economy. Information on its own

isn’t an advantage. Instead, it is the era of the feedback economy, and
Boyd is, in many ways, the first feedback economist.




100 47. FEEDBACK LOOP

47. FEEDBACK LOOP

FEEDBACK LOOP — n. cxema, netuis, DMK oncer
00paTHO#i CBsA3M; 00paTHAs CBA3b /' -\

This can cause some investors to sell, and the
positive feedback loop starts to act in the op- =

posite direction, with sellers causing falling prices and falling prices
causing more sellers. — DTo MOXeT MPUBECTH K TOMY, YTO HEKOTOPHIE
WHBECTOPHI HAYHYT MPO/IABaTh, W Hemas TIOJOXUTEIbHOUW 06pamuoi
€643V HAYHET JeHCTBOBATh B MPOTUBOTIOJOXHOM HATIPABIEHUN: TIPO-
JIaBIIbI BBI3OBYT TAJIEHUE 1IeH, a TaJieHue 1IeH TTPUBEIET K yBeJlnde-
HUIO YKCJIa MPO/IaBIIOB.

1. Modern economic models exhibit positive feedback loops, often in new
or untapped markets.

2. Surely, they think that economic weakness must be due to something
more tangible than a feedback loop.

3. Positive feedback, or a positive feedback loop, is a self-perpetuating pattern
of investment behavior where the end result reinforces the initial act.

4. The Bank of England has warned that the British housing market could
contain what it describes as a ‘self-reinforcing feedback loop’, which
could threaten the stability of UK banks and the wider economy.

5. Market capitalism is an evolutionary system in which prosperity emerges
through a positive feedback loop between increasing amounts of innova-
tion and increasing amounts of consumer demand.




47. FEEDBACK LOOP 101

6.

7.

Regulators’ adjustments of macroprudential policies may help prevent
an adverse feedback loop where persistently weak activity as a result of
the pandemic causes a rise in bankruptcies and nonperforming loans
that erode bank asset quality.

Additional liquidity aid and public guarantees, focused on solvent busi-
nesses with cash-flow problems, might be needed to lower the rate of in-
solvencies, which can otherwise create an adverse feedback loop between
the real and financial economy.

If GDP growth is dependent on a feedback loop of ever-improving tech-
nological ability, and if companies do not have adequate incentive to
fund the long-term scientific research and the twelve to twenty years of
education per person needed to support it, then the state must clearly
take a role.
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48. FRAMEWORK

FRAMEWORK — n. cTpykTypa, cTpoeHue,
CHCTEMAa; OCHOBA, OCHOBHbIE TOJIOKEHUS,
NPUHIMIBI; cXxeMa (IesATeJbHOCTH); HOPMBI,
CTaHAAPTHI, PAMKHI

Moreover, the World Bank has recently adopt-
ed a framework for addressing corruption as a
development issue. — Bosee Toro, HemaBHO
MupoBoit baHk puHsi notocenue o GOpLoE

Source: https://ablex.ru/2013/03/
kakojj-yazyk-i-frejjmvork-vybrat-
dlya-veb-razrabotki-django-
symfony-ruby-on-rails-catalyst/

C KOppyMIrei Kak OCHOBHOM 3a1ayue (9KOHOMUYECKOTO) PAa3BUTHSI.

1. The G20 Common Framework provides a structure to initiate debt re-

structuring for low-income countries.

2. Despite substantial progress, the legal and regulatory framework re-

mains weak in most transition economies.

3. There are both a need and an established framework for international
cooperation in the fight against money laundering.

4. Enhancing regulatory frameworks that favor innovation and competi-
tion in the telecommunications market is also important.

5. The London Club has also been an important framework under which
private sector creditors have negotiated debt relief.



https://ablex.ru/2013/03/kakojj-yazyk-i-frejjmvork-vybrat-dlya-veb-razrabotki-django-symfony-ruby-on-rails-catalyst/
https://ablex.ru/2013/03/kakojj-yazyk-i-frejjmvork-vybrat-dlya-veb-razrabotki-django-symfony-ruby-on-rails-catalyst/
https://ablex.ru/2013/03/kakojj-yazyk-i-frejjmvork-vybrat-dlya-veb-razrabotki-django-symfony-ruby-on-rails-catalyst/
https://ablex.ru/2013/03/kakojj-yazyk-i-frejjmvork-vybrat-dlya-veb-razrabotki-django-symfony-ruby-on-rails-catalyst/
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6. One should keep in mind that some principles of International Ac-
counting Standards (IAS) are valid only in the legal framework of the
developed countries.

7. He highlighted one specific task for the future: “enforcing the rule of
law and fostering a culture that respects and, indeed, welcomes a frame-
work of law, regulation, and codes of good practice.”

8. It revealed that risk-management practices and supervisory and regula-
tory frameworks did not fully take account of the changing nature of
private financial risk-taking, market dynamics, and systemic risk.

9. Risk-adjusted return on capital (RAROC) is a risk-based profitability
measurement framework for analyzing risk-adjusted financial perfor-
mance and providing a consistent view of profitability across businesses.

10. Among low-income countries in particular, the lack of adequate risk
monitoring and policy frameworks to prevent, prepare, and respond to
financial crises increases the probability of crisis-related output losses.

11. This increase in debt vulnerability was attributed to weaknesses in fis-
cal frameworks, weak debt transparency, and a changing composition of
debt toward more expensive and riskier sources of financing.
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49. FUNDAMENTALS

49. FUNDAMENTALS

FUNDAMENTALS — n. pl. ocHOBbI, OCHOBHbI€ PUHIIUNbI; OCHOBHBIE
9KOHOMHYECKHE NOKA3ATeJH

Eventually, stock prices do reflect the fundamentals of the economy. —
B xoHEYHOM cueTe Kypchl aKIInii AECTBUTENIEHO OTPAKAIOT OCHOGHbLE
npUHUUNbL! SKOHOMUKU.

1.

Countries with weaker economic fundamentals experienced higher cur-
rency volatility and capital flows.

Although some estimates of market fundamentals move together
with market values, they tend to exhibit lower volatility.

If you consider the fundamentals from the broader economy to the com-
pany details, you are doing fundamental analysis.

Economic and financial policies of the federal government in the United
States are crucial as far as US economy fundamentals are concerned.

The fundamentals of US economy put stress on efficient utilization of
the existing resources to ensure sustained economic development.

. After all, the argument goes, economic fundamentals — not just in the

United States, but worldwide — haven’t been this good in a long, long
time.
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7. Emerging economies have made significant progress in improving
their economic fundamentals and policymaking, and some have accu-
mulated significant reserves.

8. Macroeconomic fundamentals are topics that affect an economy at-
large, including statistics regarding unemployment, supply and de-
mand, growth, and inflation, as well as considerations for monetary or
fiscal policy and international trade.
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50. GAUGE

GAUGE — n. mepa, pa3mep; ypoBeHb; CIIOCO0 OLEHKH, KPHTEPHii; MO-
Ka3zarellb

An inflation index is not a gauge of inflationary pressure. — MHaekc
UHOIAIUN HE SBISICTCS] UHCIPYMeEHmOoM uzmepenuss VHGISIIIMOHHOTO
JTaBJICHUSI.

GAUGE — v. u3mMepsTh, BbIBEPATH; OIIECHUBATH

Any long-term plan should have an appropriate timetable and bench-
marks to gauge progress. — JI1000i TOITOCPOUYHBIN IUIAH IOJKEH
MMETh COOTBETCTBYIOLIMI TpacUK M KOHTPOJbHBIE I1OKA3aTEIN
IIJIST OueHKU padoT TI0 €TO OCYIIECTBICHUIO.

1.

Respondents were asked a number of questions to gauge how far they
approved of the measures.

2. The study sets out to gauge the extent to which central government is

becoming involved in local government decision-making.

. The number of people paying social security — the most commonly

used gauge of the labor market — reached an all-time high of almost
20m last month.

The Fed’s preferred inflation gauge, the personal consumption expendi-
ture price index, surged to 3.6 per cent in September from a year earlier
and is on track to end the year at 3.7 per cent.
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5. It seems Netflix is trying to gauge how badly the news of an increased
charge will be received by subscribers, allowing a bit of time between
this announcement and firm details of a new subscription package.

6. She said that the survey helped gauge respondents’ thoughts on several
different childcare models, including the existing one, the proposals
made in the Productivity Commission report on childcare and the gov-
ernment’s proposals.

7. Where economic matters are concerned, the action taken has had posi-
tive effects but has also attracted criticism, some unfounded and some
valid, which has served as a gauge for correcting the thrust of policy as
necessary.
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51. GAINS

GAINS — n. pl. noxonpl, BbIpYYKa, NPHOBLIb, 3apa00TOK; TOCTIKEHHS

Those are serious problems that could erode the gains the world econo-
my has made in the past 10 years. — [1po6aembl, KOTOpbIE MOTYT CBe-
CTU Ha HET docmuceHuss MAPOBOI SKOHOMUKY 3a mocnennue 10 e,
9TO AEMCTBUTEIBHO CEPhE3HBIE MPOOIEMBI.

1.

Progressive tax schedules are corrective and redistribute excessive eco-
nomic gains.

Health care spending also brings huge economic gains by increasing in-
dividuals’ productivity.

. Thus, the results suggest that there are fiscal gains associated with

vaccinating females which counterbalance the cost of immunizing
males.

In the social welfare states of Western Europe, in particular, increas-
ing the employment rate of immigrants relative to native-born workers
“would result in substantial fiscal gains,” the study found.

Given that home production is not taxed and high-skilled women
are often married to high wage men, these women will typically pay a
high marginal tax rate when entering the labor market, thus generating
large fiscal gains.
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6. A return to negative growth would not only hit businesses and house-
holds directly, but by shrinking the revenue base, could also wipe out
many of the fiscal gains the government’s tax increases and spending
cuts are designed to deliver.

7. The problem with all previous rounds here has been that austerity poli-
cies depress the economy to such an extent that it wipes out most of the
topline fiscal gains: revenues fall, so does GDP, and the projected debt/
GDP ratio gets worse.
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52. GOVERNANCE

52. GOVERNANCE

GOVERNANCE — n. (y)npaBieHue, pyKOBOICTBO; METOIbI PYKOBOJICT-
Ba; BJIACTH

CORPORATE GOVERNANCE — koprnopaTUBHO€ yIpaBJieHHe

Corruption also decomposes democracy, undermining the most funda-
mental principles of democratic governance. - Kpome TOro, Koppyi-
LIS pa3pyliaeT 1eMOKPATUIO, TIOAPbIBasi OCHOBOIIOJIATAIOIIME TIPUH-

OUIIBI AEMOKPATUYECKOT'O npaes.aeHust.

1.

Efforts to improve governance and the investment climate would also
strengthen growth prospects.

Market-based corporate governance systems place the responsibility of
corporate management on investors.

The predictability of revenues is positively correlated with a tax admin-
istration’s effectiveness and the quality of governance.

State-owned enterprises or private companies that receive support may
be asked to restructure, adopt more efficient methods of production, or
strengthen their governance.

The policy response in these countries will need to be centered on im-
plementing structural reforms, rebuilding buffers, and strengthening
financial market governance and infrastructure.
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6. To overcome the impacts of the pandemic there needs to be a major
push to improve business environments, increase labor and product
market flexibility and strengthen transparency and governance.

7. Corporate governance essentially involves balancing the interests of a
company’s many stakeholders, such as shareholders, senior manage-
ment executives, customers, suppliers, financiers, the government, and
the community.
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53. INDUSTRY

INDUSTRY — n. npoMbIILIEeHHOCTb, MHAYCTPHS, NMPOU3BOICTBO; OT-
PACb NPOMbINLIEHHOCTH

In Detroit the rise of subprime mortgages had in fact coincided with a
new slump in the declining automobile industry that cost the city 20,000
jobs. —» YBenuueHue cyOCTaHIAPTHOTO UTTOTEYHOTO KPEIUTOBAHUS B
Jetpotite (hakTUUYECKN COBMAJIIO C HOBBIM CITaJOM B COKpAIIAIOIIei-
Csl aBTOMOOWIJIBHOU npoMbLutieHHOCHU TOPO/a, YTO TIPUBEJIO K TIOTEpe

20 TBICSY PaOOYMX MECT.

1.

The American energy industry might well be able to withstand further
price drops easier than OPEC members.

They’re reorienting the adolescent renewable-energy industry castward,
to China from the United States and Europe.

Netflix is the dominant company in the on-demand media industry,
with 167 million paying subscribers around the world.

For decades, through the boom and bust years of the 20th century, the
American automotive industry had an immense impact on the domestic
economy.

The infant-industry theory states that new industries in developing
countries need protection against competitive pressures until they ma-
ture.




53. INDUSTRY 113

6. The banking industry’s main problems are the large number of poorly
capitalized and badly managed banks and an associated severe lack of
transparency.

7. The U.S. government — the Department of Defense and then NASA —
bought almost half of all the computer chips produced by Silicon Val-
ley in the 1950s until the industry could sufficiently lower its costs to be
commercially viable.

8. “These supply-side bottlenecks are slowing down industrial production,
and Germany is affected particularly badly by this, more than coun-
tries in which industry makes up a smaller share of GDP,” said Volker
Wieland, professor of monetary economy at Frankfurt’s Goethe univer-
sity.
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54. INPUT

INPUT — n. 3aTpatbl (Ha IPOM3BOICTBO), BBOIAMMBIii (DaAKTOP MPOU3BOI-
CTBA, UCXOHBII MapaMeTp, pecypc, CPencTBa MPOU3BOICTBA

This year, labour input for the whole economy has grown by an average
of 1.2 per cent. — B aTom romy 3ampampe: Tpyna Bo Bceit SKOHOMUKE
(B 11eJIOM) YBEJIMYUJIMCH B CpeTHEM Ha 1,2 TIpolieHTa.

1.

In most settings, the amount of employee input would be equal to the
number of hours the employee works.

The unity of quality and social labor input proceeds directly from the
twofold nature of labor as discovered by K. Marx.

. An input-output model is a way of depicting economic relationships be-

tween suppliers and producers in an economy.

A commercial economy is an environment where the output is more
than needed to consume in order to survive and also get an input.

In addition, while higher food prices do not trickle down to the farm
gate where smallholders have often to sell their products, higher in-
put costs do.

Whereas the partial factor productivity formula uses one single input,
the multifactor productivity formula is the ratio of total outputs to a sub-
set of inputs.
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7. Often, a productivity measure is expressed as the ratio of an aggregate

8.

output to a single input or an aggregate input used in a production pro-
cess, i.e. output per unit of input, typically over a specific period of time.

While input-output analysis is not commonly utilized by neoclassical
economics or by policy advisers in the West, it has been employed in
Marxist economic analysis of coordinated economies that rely on a cen-
tral planner.
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55. INVOLVEMENT

INVOLVEMENT - n. yuactue, BOBJI€YEH-
HOCTb

Direct state involvement in marketing has
seldom brought improvements and proved
costly. — Tpsimoe yuacmue/ememameascmeo
rOCyIapcTBa B TOPTOBJIIO PEIKO MTPUHOCUIIO

Source: https://www.adeo-
service.com/developpement-

XOPOIIIME PE3YIbTAThl M OKA3bIBAJIOCh IOPO-  Social/accompagnement-a-la-vie-

sociale/
TOCTOSAIII VM.

1. The involvement of new non-Paris Club official, as well as private credi-
tors, remains relatively untested.

2. Government involvement is also likely to be needed to spur adaptation in
order to overcome market failures.

3. As regards transport costs, private involvement in Latin American ports
has led to increased efficiency and lower freight rates.

4. Mine is CO2-free market capitalism with fair and balanced protections
for all market players and lower — not higher — overall government in-
volvement.

5. And this does not even account for the benefits implied by improved
accounting, tendering, and reporting procedures — all by-products of
greater private-sector involvement.



https://www.adeo-service.com/developpement-social/accompagnement-a-la-vie-sociale/
https://www.adeo-service.com/developpement-social/accompagnement-a-la-vie-sociale/
https://www.adeo-service.com/developpement-social/accompagnement-a-la-vie-sociale/
https://www.adeo-service.com/developpement-social/accompagnement-a-la-vie-sociale/
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6. Unprecedented state involvement in the car industry has put govern-
ments in America, Germany and elsewhere in the driving seat in decid-
ing their carmakers’ fate.

7. The economic case for the involvement of international organizations, in
particular the WTO, is based on the idea that trade finance is largely a
secure, short-term, self-liquidating form of finance.

8. Export promotion agencies in developing countries have long been crit-
icized for lacking strong leadership and client orientation, being inad-
equately funded and suffering from government involvement.
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56. LAISSEZ-FAIRE

56. LAISSEZ-FAIRE

LAISSEZ-FAIRE — n. cB06G0aHASI KOHKYPEH- Laissez Faire Adam St
Isi; HEBMEIATENLCTBO TOCY/IAPCTBA B OKOHO- oot o o
free market and free trade 1MWV I
MHKY; JH0epaIn3M; JH0epaTbHAST SKOHOMUKA; - Sommmenoesn =~ o'NAIONS
o~ + Law of supply and demand \
JHOepAIbHBIA CTHIb PYKOBOICTBA - Prete s e 13
. « vt ropery e ot Gl
LAISSEZ-FAIRE — a. 1u0epaibHblii eente

Laissez-faire leaders don’t interfere; they al-  Som et bonsoonoss

low the team to make many decisions. — ——
Jlubepaavnbie pyKOBOIUTEIN HE OTPAaHUYM- ' -
BalOT MHUIIMATUBY MOAYMHEHHbBIX; OHU IIpe-
JIOCTABJISIIOT BO3MOXHOCTh CBOEi KOMaH[Ie
MPUHUMATh MHOTHE PEIIEHMS.

Source: https://www.oroyfinanzas.
com/2012/10/milton-friedman-
paradojas-dinero/

1. Mercantilist ideas did not decline until the coming of the Industrial
Revolution and of laissez-faire.

2. Laissez-faire advocates argue that if individuals serve their own interests
first, societal benefits will follow.

3. Laissez-faire is an economic philosophy of free-market capitalism that
opposes government intervention.

4. Laissez-faire leadership is a type of leadership style in which leaders are
hands-off and allow group members to make the decisions.



https://www.youtube.com/watch?v=B9nzZG2wOJ8
https://www.youtube.com/watch?v=B9nzZG2wOJ8
https://www.oroyfinanzas.com/2012/10/milton-friedman-paradojas-dinero/
https://www.oroyfinanzas.com/2012/10/milton-friedman-paradojas-dinero/
https://www.oroyfinanzas.com/2012/10/milton-friedman-paradojas-dinero/
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5.

Laissez-faire economics proposes that continued economic growth will
lead to technological innovation, expansion of the free market, and lim-
ited state interference.

In the late 19" century the acute changes caused by industrial growth
and the adoption of mass production techniques proved the laissez-faire
doctrine insufficient as a guiding philosophy.

Mercantilism was finally challenged by advocates of “laissez-faire” who
argued that international and domestic trade were both important, and
that it was not the case that one country must grow wealthy at the ex-
pense of another.

The 20th-century British economist John Maynard Keynes was a prom-
inent critic of laissez-faire economics, and he argued that the question
of market solution versus government intervention needed to be decided
on a case-by-case basis.

The warning comes as the Biden administration prepares to follow
through on its pledge to usher in a tougher approach to corporate
malfeasance than during Donald Trump’s presidency, when the gov-
ernment was accused by some critics of adopting a more laissez-faire
stance.
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57. LEGACY

57. LEGACY

LEGACY — n. Haclienue, pe3yJbTat, MOCHEACTBHS, OTT0JOCOK (4acTo
C OTPHIIATE/ILHBIM 3HAYEHHEM)

The legacy of economic and human damage left by natural disasters in
Honduras continues to impact on the national economy and the social
development of its people. — Ilocaedcmeus ymep0da, IpUINHEHHOTO
HaceJIeHWIO U SKOHOMUKe ['OHmypaca B pe3y/ibTraTe CTUXUIHBIX Oell-
CTBUIA, TIO-TIPEXHEMY TTaryOHO CKa3bIBAIOTCSI HA HAITMOHAIBHOM 9KO-
HOMWKE U COLIMAIIbHOM Pa3BUTHUU OOIIIECTBA.

1. There is a pressing need to act to avoid a legacy of vulnerabilities.

. In line with earlier findings, recessions left a legacy of lower potential

output for four to five years after their onset.

. If not addressed, financial vulnerabilities exposed by the pandemic may

become new structural legacy problems.

. The recovery from the global recession was sluggish as many countries

faced a wide variety of legacy challenges and global potential growth
slowed.

. Policymakers should act swiftly to prevent financial vulnerabilities from

becoming entrenched and turning into legacy problems, thus putting
growth at risk.
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6. As elsewhere, COVID-19’s legacy is likely to bring lasting shifts in the
structure of economic activity, suggesting greater need for retraining
programs to help displaced workers.

7. Unprecedented policy support may have unintended consequences: ex-
cessive risk taking in markets is contributing to stretched valuations, and
rising financial vulnerabilities may become structural legacy problems if
not addressed.
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58. LEVERAGE
LEVERAGE — n. cooTHOlIeHMe 32€MHOTO M s1ao sto000
COOCTBEHHOI0 KANMTAJA; (DMHAHCOBBIA pbI- % ‘5)
9ar; KpeauTHAsA HAarpy3Kka ‘ﬁs = A

Economic leverage should be applied as well.

1:100
Leverage

Source: https://guide.zalatrade.

— Heo0xoaumMo NpUMEHUTb U SKOHOMMYE- (o oicio 361 him
CKUE pbruazu.

1.

The swap removes most of the economic risk of the treasury bond,
so economic leverage is near zero.

. We also find that higher leverage is systematically associated with higher

average stock returns.

The leverage cycle can be defined as the procyclical expansion and con-
traction of leverage over the course of the business cycle.

Businesses widely use leverage to fund their growth, families apply lever-
age—in the form of mortgage debt—to purchase homes, and financial
professionals use leverage to boost their investing strategies.

Financial leverage can earn outsized returns for shareholders, but also pres-
ents the risk of outright bankruptcy if cash flows fall below expectations.

Thanks to these high levels of leverage, most of the forex trading is done
by traders seeking to generate a profit from changes in the currency val-
ues between countries.



https://guide.zalatrade.com/th/article/361.html
https://guide.zalatrade.com/th/article/361.html
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7. The leverage ratio category is important because companies rely on a
mixture of equity and debt to finance their operations, and knowing the
amount of debt held by a company is useful in evaluating whether it can
pay off its debts as they come due.
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LEVY — n. c6op, B3uMaHHe HAJIOTOB, 00/I0KEHHE HAJIOTAMH

The Government complies with this obligation by applying a system
of economic levies. — T1paBUTETHCTBO BBIIIOIHSIET 3TO 00SI3aTEILCTBO
IyTeM IIPUMEHCHMS aIcKBAaTHOM CUCTEMBI HA.102000404CeHUSL.

LEVY — v. o01arath (HaJorom), B3MMaTh, B3bICKHBATh (HAJIOTH); HaJIa-
raTh mrpad

They have the right to levy income taxes and they also charge fees for
various services. — OHU UMEIOT TIPaBO 63UMantb TTOIOXOTHBIC HAJIOTH,
a TakxKe I1JIaTy 3a pa3jin4HbIe YCIIyTH.

1. The deficit levy will apply to people on incomes of more than $180,000.

2. A system of progressive taxation can pay for it all. It can also lower
wealth inequality, particularly through levies on inheritances.

3. The levy would remove the reductions in corporation tax on the banks
since 2010 and would be additional to the existing bank Zevy.

4. It is levied only on companies incorporated in Britain and not, for ex-
ample, on the 322 overseas firms listed on the LSE.

5. A “chips tax” on unhealthy foodstuffs will be extended to alcoholic
drinks, while an environmental levy will be extended to shampoo, soap
and other products.
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6. Among these are a new minimum of 15% of tax on accounting profits
for corporations, a penalty for stock buy-backs, and newly created levies
of 58% on households earning more than $10m.

7. The choices depend on the current state of the economy; if the econo-
my is overheated with a risk of inflation, the government might consider
imposing a temporary tax on high-income citizens in the form of a re-
construction levy.
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60. LISTED

LISTED — adj. 3apeructpupoBanHblii Ha GOHI0BOIi OMpKe; TOMyIEH-
HBIil K TOPraM, PUrOIHbIIA 1151 OMPXKEBBIX ONepaLuii

ENRC is a major mining company, listed in London, but operating in
Kazakhstan. - ENRC sBisiercst KpymHOI TopHOIOOBIBAIOIIE KOMITA-
HUe, KoTopasi 3apesucmpuposana Ha JIOHIOHCKO (HDOHIOBOI OUpIKeE,
HO OCYIIECTBJISIET TIPOM3BOJICTBEHHYIO NIeSITeIbHOCTh B KazaxcraHe.

1.

The profits that listed companies are reporting to their shareholders
have indeed rebounded only feebly.

Shares in the two big energy firms listed in London — Centrica and SSE -
fell by more than 5% on Wednesday.

The survey indicated that costs were proportionately higher for small-
er listed companies than for their larger counterpart.

According to Goldman Sachs, firms listed on the A-share market en-
joyed an average 82% increase in profits in the first quarter of the year.

In fact, with the exception of Morgan Stanley, none of the firms listed as
working on the deal had anything to do with it.

That sounds pretty fantastic, unless you can recall the start of his career
as a chief exec of publicly listed company in 2011, when that same stake
was worth £6bn.
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61. LOOSEN, LOOSENING

LOOSEN — ». 0c1a0/19Th, CHIZKATh (CTAHAAPT KPEIUTOCIOCOOHOCTH),
CMATYATH (KPEIUTHO-IEHEKHYIO OJUTHKY)

LOOSENING — n. cHIKeHue, CMAr4enue, ocaadieHne

Monetary policy is expected to be loosened. — OxunaeTcs, UTO JeHEXK-
HO-KpeIUTHasl TOJUTUKA OYAET ociabaena.

1.

In the regression sample, macroprudential regulation does indeed tend
to be loosened when monetary policy is tightened.

Construction and industries were allowed to restart production and
movement restrictions were loosened, while distancing and sanitary pro-
tocols continued.

Adrian and Liang (2018) discuss in detail how accommodative mon-
etary policy can loosen current financial conditions, but at the cost of
increasing future financial vulnerabilities.

Countries experiencing severe epidemics are assumed to lose about 8
percent of working days in 2020 over the duration of containment efforts
and subsequent gradual loosening of restrictions.

The global financial crisis led to a temporary loesening in macropruden-
tial regulation, but emerging markets returned to tightening macropru-
dential regulation during the subsequent recovery.
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6. Policymakers in emerging markets tend to loesen macroprudential poli-
cies when global financial conditions tighten, or conversely, they tend to
tighten regulation when global financial conditions ease.

7. The cyclical impact of house prices on consumer spending reflects the
important role of housing as collateral: increases in house prices may
raise the value of the collateral available to households, loosen borrow-
ing constraints, and support spending.
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62. MESSAGE

MESSAGE — n. unes, B3rJsipl, yueHne; MoCJIaHne; MOpyIeHne

The Senator from Illinois claims his “message of change” is catching
on with members of his party, plus Republicans and independents. —
Cenatop u3 mrata MIImmHOC 3asIBIISIET, UTO €T0 «#des IepeMeH» CTa-
HOBWTCSI TOITYJISIPHOW CPEIM YJIEHOB €ro MapTHU, a TAKXKe CPeIu pe-
CITyOJTMKAHIIEB M HE3aBUCUMBbIX KAHITUIATOB.

1.

Marketers must manage omnichannel communications and both nega-
tive and positive messages about their brands.

The central messages of Adam Smith’s Wealth of Nations (1776)
were laissez-faire, the virtues of specialization, free trade and competi-
tion, and so forth.

Layoffs can cause employees to feel they’ve lost control: the fate of their
peers sends a message that hard work and good performance do not
guarantee their jobs.

The goal of viral marketing is to inspire individuals to share a market-
ing message with friends, family, and other individuals to create expo-
nential growth in the number of its recipients.

Even when an ad does find the right audience, its message is often blunt-
ed by consumers’ cognitive limitations: people might need to see the ad
many times before it registers or may forget it entirely.
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6. The figure conveys two messages. First, on average richer countries grow
more slowly. Second, individual country performance can depart sig-
nificantly from this underlying relationship.

7. New Keynesians believe that the central messages of Keynes can be un-
derstood better by using modern microeconomics to explain the market
failures that justify Keynesian intervention to assist the effective opera-
tion of markets.

8. More than 190 colleagues attended the meeting in late July, with many
contributing to a fruitful discussion on how to convey constructive pol-
icy messages to a world suffering a historic reversal in poverty trends as a
result of the pandemic (and an associated global economic recession),
climate change, and, in certain places, armed conflicts.
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63. MODERATE

MODERATE — v. cMaryaTth (Hamp. 3KOHOMH-
Yyeckue KoJedaHus), COKpamaTb, OCAAOIATH
(Hamp. SKOHOMHYECKMil POCT), CIEPKUBATH
(Hamp. (PMHAHCOBYIO AHUKY), CMATYATH (HATIP.
KOJICOQHHU 1IEH)

. . 5 Source: https://barrie.ctvnews.
This policy stance and slackening eXport ., gaytime-burning-prohibited-in-

1 muskoka-as-fire-rating-shifts-to-
growth have moderated economic growth. —  mosco-astreemne sue o

Bwmecre ¢ 3amennieHuem pocTa 3KCIIOPTA 3Ta  fire-rating-1.5553645

IIOJINTUKA npueeaa K CHUMCeHur0 TCMII0B 5KO-
HOMMUYECKOI'O pa3BUTHA.

1.

Fiscal consolidation is projected to moderate in advanced economies
over the forecast horizon.

Local currency bond inflows have also moderated in 2021, after recover-
ing sharply toward the end of 2020.

Global growth moderated in the first half of 2015, and global industrial
production and world trade volumes slowed markedly.

Smaller changes are projected in Germany, France and Italy with job
losses moderated by their respective schemes to support employment,
and in Japan.

Even if the authorities have appropriately increased health and social
protection spending, they aim to return to a deficit-reduction path once
the crisis moderates.



https://barrie.ctvnews.ca/daytime-burning-prohibited-in-muskoka-as-fire-rating-shifts-to-moderate-1.5553637/moderate-fire-rating-1.5553645
https://barrie.ctvnews.ca/daytime-burning-prohibited-in-muskoka-as-fire-rating-shifts-to-moderate-1.5553637/moderate-fire-rating-1.5553645
https://barrie.ctvnews.ca/daytime-burning-prohibited-in-muskoka-as-fire-rating-shifts-to-moderate-1.5553637/moderate-fire-rating-1.5553645
https://barrie.ctvnews.ca/daytime-burning-prohibited-in-muskoka-as-fire-rating-shifts-to-moderate-1.5553637/moderate-fire-rating-1.5553645
https://barrie.ctvnews.ca/daytime-burning-prohibited-in-muskoka-as-fire-rating-shifts-to-moderate-1.5553637/moderate-fire-rating-1.5553645
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6. This has moderated the economic downturn, but uncertainty and re-
duced demand are still having a significant effect on business invest-
ment and exports in key sectors, in particular manufacturing.

7. As economies begin to reopen, unemployment is projected to moderate
gradually, but remain substantially above the level prior to the pandemic
outbreak, reflecting the scale of immediate job losses in some countries
and the likely declines in employment in others, as temporary wage and
employment support schemes come to an end in the latter half of 2020.
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64. MOMENTOUS

MOMENTOUS — a. BaxKHbIii, 3HAYNTETbHbII

President Roosevelt faced a similarly momentous economic challenge
and enacted the New Deal to create jobs for many Americans. — [pe-
3UIEHT Py3BeNbT CTONKHYJICS C TaKOU XK€ 3HA4UMEAbHOU SKOHOMU-
YeCcKoil rmpobiemoit u nposo3riaacui «HoBbiil Kypc», YTOOBI cO31aTh
pabouue MecTa JIjIsi MHOTUX aMEPUKAHIIEB.

1. This momentous rise of commercialism was accompanied by large scale
import of slaves from far and wide lands.

2. We have faced equally momentous economic transformations in the
past, and we have come through them successfully.

3. The arrival of immigrants, once viewed as a threat, could even become
as momentous an occasion as a birth in the family.

4. However, as a large number of economists have recognized, the deci-
sion to adopt a single currency is a truly momentous one.

5. The election on Tuesday is one of the most momentous in the nation’s
history — and investors are understandably nervous about what might
be the market implications.

6. It’s an exciting and momentous time for technology advances in learn-
ing, from the explosion of interest in online courses to free videoconfer-
encing to powerful new devices at lower cost, such as the iPod.
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7. 3 momentous events highlight the impact of investing in 2020. The pan-
demic, the fight for racial justice, and the presidential election dem-
onstrate the importance of weighing in with capital to create positive
societal change.
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65. MOMENTUM

MOMENTUM -— n. Temi, CKOpOCTb JIBIKEHHS; UMIYJIbC; WHEPIHUS
JBHKEHUS

China’s economy has passed the worst and recovery will pick up
momentum next year. — OKoHoMHMKa Kwuras yxke mpomnuia camMblid
TSDKEJIbIA TIepuoJl M Hayalla BOCCTaHOBJIEHHE, KOTOpoe HabepeT
000pombL B CIIEMYIOIIEM TOLTY.

1. The recovery in the region excluding China has gained momentum on
stronger domestic demand.

2. Higher energy prices are expected to shift growth momentum from en-
ergy importers to exporters.

3. More recently, the recovery in EMDEs (Emerging Markets and Devel-
oping Economies) has lost momentum.

4. Still, some expect that central bankers in Beijing might be forced to pro-
vide more support to counter the slowing economic momentum.

5. Widespread supply bottlenecks have proven more pernicious than ex-
pected, contributing to slowing mementum in many economies.

6. Longer-term growth prospects are constrained by sluggish reform mo-
mentum, which has hindered competition and private-sector develop-
ment.
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7. The recovery has gained momentum recently as mobility restrictions,
which were imposed in the second half of last year in response to severe
COVID-19 outbreaks, eased.

8. While recent indicators have been somewhat mixed, together with
stronger fundamentals they broadly suggest that growth should regain
some momentum during the course of this year.
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66. MORAL HAZARD

MORAL HAZARD — n. Heno0pOCOBECTHOE NOBEAEHHE; MOPAJIbHbII
PUCK, Bpex

From a standpoint of theory, limiting the moral hazard problem
within a framework of deposit insurance should rest on risk-
differentiated premiums for its participants. — C TeopeTHIeCKOi1 TOU-
KU 3pEeHUS, PEIICHIE IIPOOIEMEI pHCKa Hed0Opocoeecmno20 nogedenust
B paMKaxX CHUCTEMbI CTPAXOBAaHMS BKJIAIOB JODKHO OIMMPATLCS Ha T~
(bepeHIMAaLIIO PUCKOBOM MPEMUU TSI €r0 YUaCTHUKOB.

1.

Public support for housing and financial markets could help these mar-
kets stabilize, although care should be taken to avoid undue moral hazard.

Furthermore, such extraordinary support could induce excessive risk-
taking arising from moral hazard under an expectation of continued
central bank interventions.

Threatening to fine a nearly bankrupt nation feels like an empty threat, and
promises of continual eurozone bailouts will always bring moral hazard.

Hanson and others (2020) point out a potential moral hazard, in that
the private sector may misperceive government support actions, believ-
ing that they will be repeated in the future under different situations.

Government programs that seek to provide forms of capital to corpo-
rates and small and medium-sized enterprises (SMEs) have a number
of design features tailored to meet urgent demand for financing while
reducing moral hazard.
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6. At the same time, bailouts can raise moral hazard, and it is thus im-
portant that infusions of public capital occur only after private sector
solutions have been ruled out, and that when state support does prove
necessary, shareholders and managers bear appropriate losses.

7. While these restrictions are important to prevent moral hazard and sup-
port employment, the result is that firms’ leverage and cost of refinanc-
ing debt may increase, which could weaken businesses’ financial flex-
ibility to invest in a manner that would sustain an economic recovery.
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OFFSET — v. KoMneHcHpoBaTh, BO3MemaTh (YObITKH, Yiep0); IPOM3BO-
JITh B3AUMHbII 329€T

This would not offset the commercial loss due to the negative aspects
of the new scheme. — DT0 He MO3BOJIUT KOMHEHCUPOBAINb KOMMED-
YecKUe MOTepH, O0yCIOBIEHHbIE HETaTUBHBIMU aCIeKTaMU HOBOU

CXEMBbI.

1.

Climate finance from developed countries is necessary to offset these
economic burdens.

Monetary compensation is intended to offSet, as far as may be, the dam-
age suffered by the injured State.

. At a time of public finance deficits, environmental taxes can provide

revenue to offSet, at least in part, the revenue loss caused by lower labor-
related taxes and charges.

. Ifexternal conditions continue to deteriorate, policy makers in the tran-

sition economies will have to be prepared to act swiftly with counter-
cyclical measures in order to offset, at least partly, an eventual negative
shock.

. The Government of the Czech Republic recognized that trans-

boundary pollution includes the greenhouse gas emissions that drive
climate change and required the plant operator to offset future emis-
sions.
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6. Co-benefits of climate mitigation, such as health benefits from reduced
air pollution, energy security, improved balance of trade, provision of
modern energy services to rural areas, sustainable agriculture and posi-
tive impacts on employment, could offser a large share of mitigation
costs.
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68. OPT FOR/OPTION

OPT FOR — v. aesiaTh BbIOOP B 10JIb3Y; NPUOETHYTH K; OTAATh MPEAN0Y-
TeHHe; CKJIOHUTBCS K; OCTAHOBUTD BHIOOD HA

Today, Governments often opt to use economic incentives together with
regulations to implement environmental policies. — CeromHs B LIeJIsIX
MPOBENIEHUST TIPUPOAOOXPAHHON TIOJUTUKN TIPABUTEJLCTBA HEpe-
JIKO omoarom npeono4nienue NCToIb30BAaHUI0 SKOHOMUYECKUX CTUMY-
JIOB B KOMITJIEKCE C HOPMAaTUBHBIMU MEPaMH.

OPTION — n. BbIOOp, ONIMOH, PELIEHHE; BAPUAHT, aIbTEPHATHBA, OI-
11s1, BO3MOKHOCTb; PEMMYILECTBEHHOE MPABO HA MOKYNKY

Although limited, this epfion nevertheless requires substantial finan-
cial resources. — X0oTs TaKoil éapuarm OyOeT NUMETHh OTPAaHMICHHBIN
XapakTep, OH TeM He MeHee MOTpeOyeT 3HAYMTEIbHbIX (DMHAHCOBBIX
PECYPCOB.

1. Policy options may include providing grants and wage subsidies to firms
to minimize layoffs.

2. Many brokers make a profit at your expense from high spreads,
so opt for a forex broker with low spreads.

3. Neither of them puts health spending top of their wish lists, opting for
economic development and education respectively.

4. Another key difference is that the financial eption can be traded in the
financial market, but there is no market to trade real options.
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. The Russian Federation was committed to setting up a predictable and

comprehensive multilateral trading system, and economic isolation was
not an option.

. Poor economic status also contributes to the survivors opting for eco-

nomic compensation from the perpetrator rather than pursuing justice
through the legal system.

. At least since the 1950s, Herbert Simon (1916—2001) and others con-

tended that actual decision makers lack the cognitive capacities to solve
maximization problems and rather content themselves with “satisfic-
ing” behavior, choosing options that are not optimal but make them
happy enough.

. Market-based energy pricing and sound economic policies are a win-

win option for economic development and the environment, but entail
significant adjustment costs, shifts in competitiveness between sectors,
and the reallocation of labor and capital from high-emitting to low-car-
bon sectors.
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69. PACE

PACE — n. TemIi; CKOPOCTb; X0/ p—

Asia will set the pace for change and innova-
tion. — Ton (memn) niepeMeHaM 1 UHHOBAIIU-

aM 6y,Z[€T 3a1aBaTh ABI/IH. Source: https://manager24.

pl/bootcampy-ksztalca-nowe-
pokolenie-branzy-it/

1. Looking ahead, capital flows are expected to continue to recover at a
moderate pace.

2. Many economies have started to recover at a faster pace than anticipated
after reopening from the Great Lockdown.

3. Nominal wages in virtually all advanced economies are growing at a
slower pace than before the Great Recession.

4. For emerging market and developing economies this pace of growth and
convergence is slower than during the past decade, but faster than dur-
ing 1995-2005.

5. Only a concerted global effort to cut greenhouse gas emissions and slow the
pace of tising temperatures can limit the long-term threat of climate change.

6. His colleagues are poised to raise interest rates for the first time since
2018 in March, a move meant to cool off the economy as inflation runs
at its fastest pace in nearly 40 years.



https://manager24.pl/bootcampy-ksztalca-nowe-pokolenie-branzy-it/
https://manager24.pl/bootcampy-ksztalca-nowe-pokolenie-branzy-it/
https://manager24.pl/bootcampy-ksztalca-nowe-pokolenie-branzy-it/
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7. In August 1971, with consumer prices rising at their fastest pace since
the Korean War, Mr. Nixon announced that he was imposing a 90-day
freeze on most wages, prices and rents.

8. Global temperatures have increased at an unprecedented pace over the
past 40 years, and significant further warming could occur, depending
on our ability to restrain greenhouse gas emissions.

9. The pace of deficit reduction planned in Russia would appropriately en-
tail a steady adjustment to lower oil prices, but should be built on more
permanent and better-targeted measures than currently envisaged.
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70. PERFORMANCE

PERFORMANCE — n. neareibHOCTb, JMHAMHKA

The recent economic performance of the group of rapid reformers con-
tains a number of encouraging signals. — [locieqHue pe3yabTaThl
SKOHOMUYECKOW OdesmeabHocmu TPYIIbl CTPaH, OCYIIECTBIISIOIINX
pedOopMbI yCKOPEHHBIMU TEMIIAMU, COIEPXKAT PSIT OOHAMEKUBAIOITNX
MOMEHTOB.

1. The economy could benefit from a good performance of the pharmaceu-
tical sector.

2. Too many home buyers use recent price performance as a benchmark for
what they expect over the next several years.

3. The improvement in export performance during the current boom re-
flects differences in the growth of commodities versus manufactures ex-
ports.

4. Policymakers should be ready to respond to a more negative external
environment, which could undercut trade performance and stifle capital
inflows.

5. The divergence in growth performance between the advanced and
emerging economies is expected to continue, with growth in the ad-
vanced economies generally expected to fall well below potential.
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6. On the domestic front, generally improved policy performance in the re-
gion has helped bring down external debt, build international reserves,
and strengthen government and corporate balance sheets.

7. External shocks (high commodity prices, the global financial crisis, and
the subsequent global economic slowdown) exacerbated Kenya’s nega-
tive economic performance and resulted in low demand for, and supply
of, bank credit.

8. Moreover, while the global financial system is stronger due to G20 fi-
nancial reforms, weak asset quality and anaemic performance of many
banking sectors, as well as growing risks in market-based finance, have
given rise to emerging vulnerabilities that amplified stress amid the im-
pact of the pandemic.
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71. PERSPECTIVE

PERSPECTIVE — n. cnoco0 BocnpusATHSA; NOAXO0/; TOYKA 3PEHHUsT; BUII,
PaKypc, nepcuekTHBa

From the financial perspective the organization should sustain its finan-
cial viability and provide strong financial controls and governance. - C
mouKu 3penuss GUHAHCOB, OPTAHU3AIUN CIIEIYET MOAIEPKUBATH CBOIO
(brHAHCOBYIO KU3HECITOCOOHOCTh U cO3MaBaTh 3(h(MEKTUBHBIE MeXa-
HU3MbI (DMHAHCOBOTO KOHTPOJISI M PyKOBOJICTBA.

1. A global perspective allows firms to spot opportunities and reduce supply
costs.

2. Tappreciate this macro-level perspective provided by the United Nations
reports.

3. These crises are interlinked and call for a sustainable development per-
spective.

4. And then measure the returns, both from a financial perspective and
from a social impact perspective.

5. It is in the interest of regional stability to provide a perspective there,
including an economic perspective, to master the upcoming challenges.

6. Total investments for this year reached $53 million, and, to put this into
perspective, investments this year were double those made in 2013.
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7.

9.

10.

Friedrich List was an advocate of German protectionism in the first half
of the nineteenth century. He indicted free trade, from the perspective of
the German economy, as a “British racket”.

National innovation strategies have become increasingly impor-
tant in the pursuit of competitiveness and government policy needs to
take a broad perspective towards the knowledge economy.

With a view to providing a perspective on the changing energy economy
and the implications for trade, investment and development, the Sec-
retary-General of UNCTAD created an interdivisional Task Force on
Energy in July.

This suggests two things: (1) the presence of capital controls in lesser
developed countries might be justifiable and (2) the effect of their re-
moval in lesser developed countries may have a lesser impact on the
economy, especially in the short-term perspective.
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72. POLICY

POLICY — n. cTpaxoBoii mojmc

Shortly after his diagnosis, however, his insurance company revoked his
policy. — OngHako, BCKOpE MOCJIe TOr0, KaK ObLI IMTOCTABJIEH TUarHO3,
CTpaxoBasi KOMITAHUST aHHYJIMPOBAJIA €T0 CHPAX06ol NoAuUC.

1.

For a life insurance policy to remain in force, the policyholder must pay
regular premiums over time.

Life insurance policies from Foresters are exclusively sold through a net-
work of independent agents.

Key person insurance is a life insurance policy that a company purchases
for the business owner or a leading executive.

. An umbrella insurance policy is a type of personal liability coverage that

goes above and beyond the amount that regular home or vehicle insur-
ance offers.

A policy is essentially a contract between you and your insurance com-
pany — it lays out what’s covered, what isn’t, and other details of your
agreement.

By some accounts, the earliest written insurance policy appeared in an-
cient times on a Babylonian monument. The first known life insurance
policy in England was issued in 1583.
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7. Watercraft insurance is similar to other types of insurance products. In
exchange for paying a series of insurance premiums, the policyholder
receives protection from certain rare but potentially costly risks.
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73. POLICIES, POLICY RATE

POLICIES — n. pl. ucnosab3yemble, MPUHAMAEMble MepPbl; METOMMKA,
NOPS/IOK JIefiCTBUI; BADMAHTHI MOJIUTHYECKOI JINHUM, TUHNS NIOBEIeHNUSI;
MOJIMTHKA

We try to formulate policies that will meet the needs of people. — Mbi
TIBITAEMCST BBIPA0OTATh AUHUIO NOGEAeHUs1, KOTOPAsl OTBevasia Obl MHTE-
pecam JIIoaen.

POLICY RATE — kinoueBasi/y4eTHasi CTABKA, CTaBKa pe()MHAHCHPOBAHKUS

The policy rate is another alternative of monetary policy tools such as
reserve requirements and open market operations. — Emie omHum nH-
CTPYMEHTOM KPEIUTHO-AEHEXHOM! MOJIUTUKHU, HAPSIAY C HOPMOM pe-
3¢PBUPOBAHUS U OTIEPALIMSIMU HA OTKPBITOM PBIHKE, SIBIISICTCS K.ar04e-
6as cmaeka (11b).

1.

The US representative asked questions relating to food import policies,
government distribution policies, and theft and corruption policies.

The policy rate and policy rate expectations primarily influence inter-
bank rates and bank’s interest rates on customer deposits and loans.

When the coronavirus struck, most central banks promised to keep their
policy rates lower for longer to help the recovery.

The central bank will raise the policy rate to avoid the overheated econ-
omy and prevent hyperinflation. We call this policy rate increase a con-
tractionary monetary policy.
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. Structural adjustments through government economic policies to allevi-

ate poverty combined with psychological interventions are needed to
improve the health outcomes of TB patients.

. Those terms call for austerity as far as the eye can see, and for control

of national government economic policies and spending decisions from
Brussels, where the European Union has its headquarters.

For some countries, an effective bailout plan will also have to include
debt restructurings — so that losses caused by bankers’ misjudgments
and flawed government economic policies do not all fall on those who
can least afford it.

. Mr. Biden’s agenda featured a suite of policies intended to make Amer-

ica much less of an outlier, including a generous child-tax credit that
mimicked the child allowances many Western countries use to reduce
poverty, universal pre-kindergarten and child-care subsidies.

. Every economic disaster during the last 100 years has its origins in

bad government economic policies, from the Smoot-Hawley Tariff,
which triggered the Great Depression, to the Federal Reserve’s exces-
sive printing of money, which brought us the Great Inflation of the
1970s and the recent housing bubble.




74. PRIVATE ENTERPRISE 153

74. PRIVATE ENTERPRISE

PRIVATE ENTERPRISE — n. yacTHOe, CBO-  Some regard private enterprise

as if it were a predatory tiger

0omHOE NpeaANnpPpUHAMATEIbCTBO; YACTHASI MHHU-  tobeshot.

IUATHUBA; YaCTHOE NpeaAnpusATHe toh‘ahtetfe';’gz:m”kf‘ asacow

Only a handful see it for what

The authors in this book propose measures for i reaiyis - the strong horse
. . . . that pulls the whole cart.
improving private enterprise development. — B
9TOU KHUTE aBTOPBI MTPEJIaraloT Mepbl, HE00-

© doro: Library of G
XOIIMMBIC JUTSI PA3BUTHSI 4ACHMHO20 NPEONPUHU=  opirie eyt
mameavcmed. ru/20141130/1035631611.html

Winston Churchill

1. Air India’s nationalization signaled that in independent India private
enterprise would survive on the government’s sufferance.

2. Beijing launched an unprecedented regulatory squeeze on private enter-
prise, worried that such firms had become too powerful.

3. To Xi, reining in private enterprise, is the solution to fixing longstand-
ing concerns about consumer rights, data privacy, excess debt and eco-
nomic inequality.

4. Public-private partnerships work well, however risks for private enter-
prise include cost overruns, technical defects, and an inability to meet
quality standards.

5. Private enterprise is industry and business which is owned by individual
people or commercial companies, and not by the government or an of-
ficial organization.



https://ria.ru/20141130/1035631611.html
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6. He comes across as an intelligent, dedicated politician, who was mo-
tivated by a desire to improve life chances for the poorest sections of
society and committed to private enterprise and opportunity.

7. He might have noted, however, that the National Banking system was a
system legislatively hobbled by branching and restrictions rather than a
free banking system or a system «run on purely private enterprise lines».

8. Private enterprises are the heart of the Canadian economy and the life-
blood of the Province of Manitoba. The majority are small and medi-
um-sized businesses, but a number of large firms are also privately held.
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75. PROSPECT

PROSPECT — n. nepcneKkTHBa, BO3MOXKHOCTb; BH/bI, IUIAHBI HA Oy/Iy-
mee

The company sees good prospects for future market growth. — Kommanust
BUINT XOPOIIIVE NepcreKmuegst ist OyIyIiero paCumpeHust phIHKa.

1.

Prevention and mitigation policies that take into account the prospect of
climate change impacts are also fundamentally needed.

Africa’s share in world trade continued to shrink, and the prospect for
recovery was bleak, owing to internal conflicts and diseases.

Countries with modest medium-term growth prospects will urgently
need to tackle the most binding structural impediments to growth.

Potential growth in the region has declined markedly over the past de-
cade, and potential growth prospects, already weak, could be limited
further.

Longer-term growth prospects are constrained by sluggish reform mo-
mentum, which has hindered competition and private-sector develop-
ment.

Policymakers can safeguard and improve prospects for potential output
through measures to expand labor supply and create an environment
conducive to stronger productivity growth.
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7. The labor force only includes workers actively looking for jobs. Peo-
ple who are retired, pursuing education, or discouraged from seeking
work by a lack of job prospects are excluded from the labor force.

8. Historical data on major epidemics from the past two decades indicate
that disease outbreaks raise income inequality and significantly dimin-
ish employment prospects among those with basic education.
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76. PUBLIC

PUBLIC — adj. rocynapcTBeHHblii, 00IIECTBEHHBIIi; MyOJINYHbIIi, OT-
KPBITBIii; 010/12KETHBII

The World Bank froze lending to Argentina, saying that the government
had failed to tackle its public sector deficit. - MupoBoii bank 3a6:10-
KUPOBAJI TIPEIOCTABIEHUE 3aliIMOB APTeHTUHE, TaK KaK MPaBUTEIbCT-
BY HE YIaJlOCh CIIPABUTHCS C NE(DUIINTOM 20cy0apcneenHo2o CEKTopa
5KOHOMMKHM.

1. The global economy is in the grip of the most devastating public health
crisis and its worst recession in decades.

2. The evidence suggests that public spending (investment and consump-
tion) is the most potent fiscal instrument.

3. The prospect of additional increases in public debt above a baseline that
already sees notably higher public debt could spook markets.

4. Advanced economies entered this crisis with interest rates at historical
lows and public debts, on average, higher than they had been over the
past 60 years.

5. Fiscal stimulus through public infrastructure investment or across-the-
board tax cuts can support confidence, protect corporate cash flow, and
limit bankruptcies.
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6. Fiscal stimulus—which will likely be needed in the aftermath of the
pandemic—can be an opportunity to boost green and resilient public
infrastructure.

7. During the Great Smog of London (December 5—9, 1952), due to
weather conditions, air pollutants from the combustion of coal and die-
sel-powered buses for public transportation covered the city in a blanket
of smog.

8. Roman mensarii were public bankers appointed by the state in periods of
general poverty in charge of solving the problem of citizens’ indebted-
ness. They were in a way similar to the «bad banks» set up nowadays,
often with public funds to address the problem of non-performing loans
in the economy.
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77. PURSUE

PURSUE — v. npoBoauTh (MOJUTHKY); MPUIEPKUBATbCA (IUIaHA), Clie-
J0BaTh (IUIaHY); pacCMATPUBATD (BO3/IEHCTBIE)

They must fight corruption and pursue sound economic policies. —
OHM J0JKHBI OOPOTHCST C KOPPYILIUE Y npo8odunts 31paByio 9KOHO-
MWYECKYIO TIOJIUTUKY.

1.

For policymakers to pursue even lower negative interest rates in the future,
a variety of legal, regulatory, and tax law changes could be required.

Abandoning GDP growth targets for good would help to avoid incen-
tives to pursue growth at any price and hence make growth more sus-
tainable.

This departed from central banks’ past communication styles by directly
signaling their willingness to pursue extraordinary policy actions or to
keep interest rates at a specific level for an extended period of time.

If the government pursues a procyclical fiscal policy during the boom,
using the additional revenues to reduce taxes on households or increase
consumption spending, it can aggravate the boom-bust cycle in eco-
nomic activity.

Directors emphasized the importance of tackling supply bottlenecks in
oil-exporting countries and of further pursuing growth-enhancing struc-
tural reforms of product and labor markets in the euro area and Japan.
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6. As a result of the pandemic, central banks around the world have pur-

sued highly expansionary monetary policy to ease financial conditions
in order to maintain the flow of credit to households and firms and thus
support aggregate demand.

. When the world economy last faced a crisis of this magnitude in the

1930s, the absence of a multilateral lender-of-last-resort forced coun-
tries to scramble for international liquidity, adopting futile mercantilist
policies in that pursuit, which further worsened the global downturn.

. On the back of highly accommodative monetary policies pursued by

major central banks that have eased financial conditions since the global
financial crisis, nonfinancial sector debt worldwide increased from 138
percent to 152 percent of GDP over the decade leading up to the end of
2019.
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RAISE — v. u3bICKHBaTh, 100bIBATh; COOMPATH; MOJY4aTh; MOBLILATH

The document provides a 10-step process to raise sustainable funds for
humanitarian activities. — B 3ToM 10KyMeHTe MpeiaraeTcsi COCTOSI -
WA U3 NECSITU DTAIOB MPOLIECC npustedenus MOCTOSTHHBIX (DOHIOB
(Mobuauzayuu CpeaCcTB) HA TYMAHUTAPHBIE LIETTH.

1.

In countries where debt is held mostly domestically, restructuring may
also raise concerns for the stability of the financial sector.

In the longer term, a sustained expansion of infrastructure spending
could support productivity and raise America’ s potential growth.

Policies that facilitate the upgrading of individual workers’ skills and
raise the number of highly educated workers would lift the productivity
of the labor force.

On the supply side, bond markets, which often precede stock markets,
have tended to develop because governments need to raise non-infla-
tionary finance.

Before raising interest rates, Mr. Powell has all but pledged to halt the
Fed’s monthly purchases of bonds that helped reinvigorate the economy
over the past 20 months.

. Accordingly, the new markets have raised only limited funding. In CEE

and the NIS, only the best firms have been able to raise any financing,
altogether less than $1 billion from 1991 to 1995.
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7.

10.

US consumer prices rose in October at the fastest pace in three decades
as inflationary pressures spread throughout the economy, increasing the
chances that the Federal Reserve will raise interest rates next year.

According to leading economists, minimum wages can actually raise un-
employment by giving employers less incentive to hire and more incen-
tive to automate and outsource tasks that were previously performed by
low-wage employees.

The acceleration in producer prices coupled with weakening manufac-
turing activity has raised concerns about stagflation, complicating the
country’s economic outlook, as slowing growth presents a challenge to
President Xi Jinping’s sweeping reforms of the business landscape.

To function well, market economies need governments that can estab-
lish and enforce the “rules of the game,” promote widely shared social
objectives, raise revenues to finance public sector activities, spend the
revenues productively, enforce contracts, and produce public goods.
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79. RELEVANT

RELEVANT — adj. BaxKHbIii, 3HAYMMBIii, CYIIECTBEHHBIH; OTHOCAIIHIACS
K JIeJly; PeJIeBAHTHBIN; aKTYaIbHbIN

The study includes all the relevant variables that past research sug-
gests. — JlanHas Hay4yHasi paboTa BKIIIOUAET BCE OMHOCAULUECS
K deay TiepeMEHHBbIE, TIPEIJIOKEHHbBIE B TIPOBEIEHHOM paHee ucciie-
TOBaHUU.

1.

The Global Financial Stability Report regularly offers articles on struc-
tural or systemic issues relevant to international financial stability.

In 2013 the company’s leaders concluded that 100,000 of its 240,000
employees were working in jobs that would no longer be relevant in a
decade.

Once the output gap has been eliminated, as during the period around
2000, there is no spare capacity remaining, and the classical model is
increasingly relevant.

Turning to securities markets, the most straightforward measure of fi-
nancial tightening relevant for business conditions is the rise in spreads
on corporate securities.

In the context of the current financial market turbulence, a particularly
relevant issue is the significant increase in uncertainty concerning asset
valuations and borrowers’ creditworthiness.
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. Globalization does have an effect on income inequality but it is not as

relevant as common perceptions suggest. Technical change appears to
be the main driving force behind the rise in income inequality in the last
few decades.

For specific taxes, slopes of supply and demand curves are relevant. For
ad valorem taxes, elasticities of supply and demand are relevant. In ei-
ther case, it is the more price-insensitive side of the market that bears
more of the burden of a tax.

. But only theoretical reasoning can guide an intelligent assessment of

what evidence has reasonable relevance. When a theory that makes sense
has for a long time survived exposure to the relevant economic data, we
sometimes accord it the status of a behavioral law, such as the law of
diminishing returns.

. We need some empirical research to establish the facts. Experimental

sciences, including many branches of physics and chemistry, conduct
controlled experiments in a laboratory, varying one factor at a time
while holding constant all the other relevant factors. Like astronomy,
economics is primarily a nonexperimental science.
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80. RESILIENCE

RESILIENCE — n. cioco0HOCTb OBICTPO BOC-
CTAHABJIMBATHCS; MPUCHOCOOISIEMOCTD; YCTOM-
YUBOCTH (K)

g0 g Q Photo by Samborskiy Valeriy

01.16. positive surprise of the global ﬁnangal Source: hitp:,koktebel net/

crisis was the resilience of several developing €107 plugins/coppermine_
g menu/displayimage.

countries. — OIHUM W3 HEOKUIAHHBIX TTOJIO-  php?album=498p0s=23

JKUTEJTbHBIX MOMEHTOB, BHISIBUBIIMXCS B XOJI€

MHPOBOTO (DMHAHCOBOTO KPM3KCa, CTajla yCHMOUYUBOCHTb, TIPOIEMOH -

CTpUpPOBaHHAA 3KOHOMUWKAMMU pALoa pa3BUBAIOIINXCA CTpaH.

1. Financial resilience is the ability to withstand life events that impact
one’s income and/or assets.

2. It was stressed that insurance is a ‘no regrets’ strategy because it en-
hances financial resilience.

3. In addition, their lesser capacity to respond to challenges exacerbates
their vulnerabilities and risks and reduces their resilience to global
events, such as climate change and globalization.

4. Within this principal priority, greater attention and budgetary reinforce-
ment is proposed to be given to ecohydrology and the role of water in
contributing to the resilience of ecological systems, including their so-
cio-cultural aspects.



http://koktebel.net/e107_plugins/coppermine_menu/displayimage.php?album=49&pos=23
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5. There are overlaps between the objectives of adaptation planning, effec-

tive resource management and sustainable development — they all share
the same goals of enhancing the resilience of human and natural systems
in the face of climate change.

. Experts stressed that the biggest challenge was to strengthen macropru-

dential regulation and supervision, as the Basel I1I rules were micropru-
dential in nature, focusing on the solvency of individual banks and on
depositor protection, rather than on the resilience of the financial system.

The credit rating of the company or of its debt instruments, and any part
of the information contained in the report, should be regarded exclu-
sively as an opinion on the degree of company resilience level to adverse
factors, but not as recommendation about purchase or sale of securities
or recommendation about use of company services.
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81. REVERSE, REVERSAL

REVERSE — v. noBopauuBath 00paTHO, 00pamiaTh BCOATh, MEPeIaMbl-
BaTh TEHIEHIMIO, (IOJHOCTHIO) H3MEHSTh

Only a global development partnership can reverse this adverse trend.
— ToJBKO COTPYTHUYECTBO B 00JIACTH TII00ATHHOTO PA3BUTHSI MOXKET
nepeaomump 3Ty MaryOHYIO TCHICHIINIO.

REVERSAL — n. u3MeHeHHe, epeMeHa, OBOPOT COObITHIA, 00PaTHBII
XO0J1; CHIZKEHHE, OCTAHOBKA

Much of this reversal reflects a decline in debt relief. — Bo MHOTOM 3TO
u3Menenue OTpaXkaeT COKpallleHUe OoObeMa IMOMOIIM IPU CIIUCAHUN

167

JIOJITOB.

1.

These policy responses have helped reverse the tightening of financial
conditions to varying degrees across countries.

With rising US interest rates and a strong dollar, a number of emerging
economies have experienced a reversal in portfolio flows.

Rebuilding buffers, where possible, should be a key priority to prepare
for any sudden price adjustments and reversal of capital flows.

Government debt refinancing needs can be vulnerable to deeper reversal
of global capital flows and higher global financial market uncertainty.

Amid intensified global risk aversion, LAC (Latin America and the Ca-
ribbean) has experienced a sudden reversal of capital flows, more severe
than during the global financial crisis.
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6. Rising trade tensions could reverse these price declines and damage in-
vestment at a time when investment is already weak, which only further
emphasizes the need to quickly resolve trade disagreements.

7. In Asia-Pacific economies, nonbank financial institutions also consti-
tute a major source of funding, especially through cross-border activity,
which exposes these economies to the risk of a sudden shift in global
investor sentiment and reversal of capital flows.
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82. ROBUST

ROBUST - adj. xopouio oTJaxKeHHbIi, YCTOWYMBBI (POCT), KpenKuii
(¢hoHmOBBII PHIHOK), YCTOWYMBDII (KPUTEPHUIl), ZKU3HECTOWKUIA (PHIHOK)

I am encouraged by the continued robust economic growth rates re-
corded during the past year. — I ¢ ynoBieTBopeHrEM OTMEYAl0 HeTpe-
PBIBHBI, ycmouvugsiii 5SXOHOMUYECKUN POCT, 3apErUCTPUPOBAHHBIN
B [IPOLLJIOM TO[y.

1.

The long-run connection between money and price developments is
among the most robust economic relationships.

The economic recovery continues at a robust pace, the search for yield
continues and house prices keep going up.

The Economic and Social Research Institute has become the latest
body to forecast a robust recovery in the economy.

The challenge for countries emerging from the crisis will be to maintain
a robust growth momentum going forward.

Press conferences after US central bank meetings rarely stray from
the topics at hand: the state of the economy and how monetary policy
should be fine-tuned to achieve robust growth.

From the industry perspective, a robust collaborative agenda would
rest on a comprehensive set of actions which can take bilateral trade in
goods and services to the desired goal of $500 billion.
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7. The U.S. economy is recovering rapidly and is expected to yield infla-
tion-adjusted growth of 7.2% over the four quarters of this year before
easing to a still rebust 3.1% in 2022, according to the latest forecast of
the American Bankers Association’s Economic Advisory Committee.

8. The collapse in global economic activity in 2020 due to the onset of the
pandemic is estimated to have been slightly less severe than previously
projected, mainly due to shallower contractions in advanced economies
overall and a more robust recovery in China, the forecast states.
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83. RUN A BUSINESS; RUN A DEFICIT/SURPLUS

RUN A BUSINESS — v. ynpaBJisitb, PyKOBOIUTb NPEANPUATHEM/KOM-
naHuei/0Ou3Hecom

You can easily run this business from home, office or shop. — BsI Mo-
JKETe JIETKO YHpasasams STUM Ou3Hecom N3 ToMa, orca mim Mara3uHa.

RUN A DEFICIT/SURPLUS — v. umeTb, HCIILITHIBATH JAeUIUT,/ NPO-
¢unuT (Hanp. 0l0IKeTa, IIATEXKHOrO 0ajJaHCa)

There are several good reasons why a country may need to run a defi-
cit and increase its debt or run a surplus and decrease its debt. — Cye-
CTBYIOT BECKME IIPUYMHBI, KOTOPhIE MOTYT TTOOYKIATh CTPaHy UMmerns
dehuyum M yBeIMIVBATH BHEITHUI TOJIT WX, HA00OPOT, uMems npo-
¢uyum 1 coxpaiaTh CBOM JTOIT.

1. Small businesses are normally run by one person or a small group of
people.

2. Business plans are essential fo run your business and can help you secure
the funding you need to start your operations.

3. Most businesses operate with the purpose of generating a profit, but that
isn’t necessarily an essential requirement of running a business.

4. If a top executive dies unexpectedly or becomes disabled, key person
insurance provides compensation to keep the business running until they
replace the executive.
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Economically, Switzerland is one of few industrialized nations to run a
budget surplus.

The EU budget leverages investment, allows for economies of scale, and
cannot run a deficit.

In any business endeavor, sometimes it makes sense to run a deficit in
order to achieve a bigger payoff later.

It seems unlikely that the government could have run a deficit equal to
80 per cent of GDP in less than one year.

US Democrats argued that if America faced an economic downturn,
the government needed the flexibility to run a deficit.

10. While this policy is rational for each individual country, the world as a

11.

12.

13.

whole cannot run a current account surplus.

Experts discussed the shift in current account balances, with devel-
oping countries running surpluses and some developed countries run-
ning large deficits.

This implies that the United States should run a deficit on its balance of
payments in order to accommodate the growing need for liquidity in the
world economy.

Petrodollars let Kazakhstan run a large trade surplus, but because of
high proportion of foreign ownership and foreign labor in the oil sector,
the bulk of the inflows don’t reach the residents of the country.
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84. SOPHISTICATION, SOPHISTICATED

SOPHISTICATION — n. c103KHOCTb; yCOBEp-
IEHCTBOBAHHUE; PA3pa00TKA; N30MIPEHHOCTD

SOPHISTICATED — adj. clioXKHBIii; TIHA-
TeJIbHO Pa3pa0d0TaHHbIIi; IPOXYMAHHDII; COBpE-
MEHHBII, IPOABUHYTHII; YTOHYEHHBI

Antitrust trial demands sophisticated economic
analysis. — AHTHUMOHOIIOJbHOE CYyIeOHOE
pa3oMpaTeIbCTBO HEBO3MOXKHO 0€3 c.109cHO-

" i
Source: https://elot.ru/

20/MOKK020 5)KOHOMUYECKOTO aHaJI13a. profile/304326711

1.

Robo-advisors do present some limitations despite their technological
sophistication.

. Increasing technological sophistication in communications has brought

about a more integrated trading system.

Together with increased prosperity and sophistication, a culture of
wasteful energy usage has become established.

The U.S. government is trying to stay ahead of tech innovations that
make counterfeiting easier by adding sophisticated security features to
bills.

As cognitive technologies become more sophisticated, they promise to
create knowledge at an explosive rate and help companies innovate faster.



https://elot.ru/profile/304326711
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. Many countries in the Middle East don’t have postal codes (a notable

exception is Egypt, which inherited a relatively sophisticated postal sys-
tem from the British).

By a ‘sophisticated investor’ we mean someone who has sufficient invest-
ing experience and directly relevant knowledge to weigh up the potential
risks and benefits of an investment opportunity.

. Educational investments that equip people with adaptable skills, as well

as better social insurance mechanisms and appropriate income tax re-
gimes can enhance risk sharing and resilience for all, not just those with
access to sophisticated financial markets.

. If firms have sound fundamental management practices, they can build

on them, developing more sophisticated capabilities—such as data ana-
lytics and evidence-based decision making —that are essential to suc-
cess in uncertain, volatile industries.
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85. SOUND

SOUND - adj. HanexHblii, yCTOWYUBBIiA, 310POBbIii, IPOUHBIN

The Fed’s aim is to foster a sound banking system and a healthy econo-
my. — 3anaueii PenepanibHOIl PE3EPBHOM CUCTEMBI SIBJISIETCST 00ecTie-
YEHUE HAdeHcHOol GAHKOBCKOW CUCTEMBI U 3TOPOBO 9KOHOMUKH.

1.

Chile’s economic performance in recent decades is an example of sound
macroeconomic management.

Microprudential regulation and supervision can be strengthened to pro-
tect the safety and soundness of individual financial institutions.

Sound domestic policies and institutions, and development in general,
could play a role in partially reducing the adverse effects of weather
shocks.

An analytically sounder approach is to examine whether further tight-
ening of lockdown measures continues to have similar economic and
epidemiological effects.

Sound domestic policies and development, in general, alongside invest-
ment in specific adaptation strategies, could help reduce the adverse
consequences of weather shocks.

These challenges highlight the importance of developing sound fiscal
frameworks that include upgraded fiscal risks analysis over the medium
and long term to help inform policy choices.
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7. To some extent, sound policies and institutional frameworks, invest-
ment in infrastructure, and other adaptation strategies can reduce the
damage from temperature shocks in hot countries.

8. While the great majority of macroeconomists have now recognized the
need to firmly ground macroeconomic theorizing on sound microeco-
nomic foundations, many disagree with the pro-free market orientation
of these currents and have tried to develop alternative approaches.

9. Implementing sound policies, especially as the challenges intensify in
reaching and responding to the poorest communities, requires securing
adequate political accountability and financial support, building robust
implementation systems and providing complementary support factors.
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86. SPACE/ROOM

SPACE/ROOM — n. npocTpPaHCTBO, 00JIaCTh; BO3MOXKHOCTb, CBO0OIA
JeUCTBHIA

This situation left very little room to revitalize the country’s economy.
— DrTa cuTyalus NMpaKTUYECKU HE OCTaBIISIA 603MONCHOCHEN Iist
OXWBJICHUSI 5)KOHOMUKU CTPAHBI.

Where policy space is more limited by inflation pressures, a more cau-
tious stance toward policy easing is needed. — boJiiee BbIBEpEeHHBbII
Kypc Ha ocyiabieHue KpPEeIUTHO-ACHEXHON IOJUTUKK HEOOXOIUM
TaM, Ilie c60600a maneepa orpaHUUYeHa B OOJIbIIEH CTeNIeHU, HAIlpU-
Mep, B pe3yJibTaTe MHMISIIMOHHOIO TaBICHUS.

1. More generally, structural deficits are higher than before the crisis and
fiscal room needs to be rebuilt.

2. Reduced fiscal space in many countries calls for a careful assessment of
risks to better target future policy support.

3. Policymakers in the region must rebuild room for macroeconomic poli-
cy maneuvering while containing financial stability risks.

4. Country circumstances will also determine the appropriate pace of fis-
cal consolidation, including the need for demand rebalancing and the
adequacy of policy room.

5. Amid waning global growth momentum and limited policy space to
combat downturns, avoiding policy missteps that could harm economic
activity needs to be the main priority.
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6. Low to moderate inflation, comfortable international reserves, strength-

8.

ened fiscal accounts, and reduced debt provided the “policy space” that
many countries needed to undertake active policies to combat the reces-
sion.

The reform of the global economic system should also provide the pol-
icy space necessary for developing countries to pursue nationally owned
and integrated development policies that will, in turn, lead to a more
effective global partnership for development.

Against the backdrop of a divergent global economic recovery and more
limited policy space, there is a risk that financial conditions may tighten
in emerging market economies at a time when many of these countries
have experienced significant deterioration in their fiscal position and
face large financing needs in 2021.
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87. SPECIFIC

SPECIFIC — adj. oco0blii, cnenuaibHblil; KOHKPETHbIIA, XapaKTepPHbIii

A thesis statement is a very specific statement — it should cover only
what you want to discuss in your paper, and be supported with specific
evidence. — Te3uc — 310 0coboe yTBEPKIEHNE — OHO JOJDKHO BKITIO-
4yaTh B C€0S1 UCKITIOYUTEIHBHO MH(MOPMAIIMIO O TOM, YTO BBl XOTUTE 00-
CyIUTh B CBOEH paboTe, U MOATBEPKAATHCS KOHKPEMHbIMU TAHHBIMU.

1. These unplanned cities often grew haphazardly in response to specific
local circumstances.

2. Inthese specific cases, future efforts to reduce poverty may be hampered
by exposure to multiple risks.

3. Identifying and measuring specific fiscal risks are key inputs for—and
complement—debt sustainability and scenario analyses.

4. The pace of withdrawing fiscal support and rebuilding fiscal buffers will de-
pend on country-specific economic conditions and fiscal vulnerabilities.

5. Global commodity prices often increased and declined with the global
business cycle but also with specific events, in particular those related to
commodity markets.

6. Sound domestic policies and development, in general, alongside in-
vestment in specific adaptation strategies, could help reduce the adverse
consequences of weather shocks.
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7. The solvency of financial institutions typically is at risk when their assets
become impaired, so it is important to monitor indicators of the quality
of their assets in terms of overexposure to specific risks, trends in non-
performing loans, and the health and profitability of bank borrowers.
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88. SPILL OVER, SPILLOVERS

SPILL OVER (TO/INTO) — v. pacnpocTpaHiTbCs; NEPepacTu B, BbI-
JHUTHCS B

Tensions may also arise from disagreements over the origins of, and
policy responses to, the pandemic and may spill over into restrictive
trade relations. - Kpome Toro, Hanpsi>KkeHHOCTb MOXET BO3HUKATh
M3-3a pa3HOIJIACUIA IO TOBOIY MCTOYHUKOB MTAHAEMUM U MEp TIPO-
TUBOICUCTBUSI, U nepepacmu ¢ OTPaHUYCHHE TOPTOBBIX OTHOIIIE-
HUIA.

SPILLOVERS (FROM... TO) — n. pl. a¢dekT pacnpocTpaHeHus,
B3aHMOBJIMSIHUE; MOCJIEACTBUSA, BHeHNE 3 eKThI

This integrated approach can prove effective in countries where
the real economy and the financial sector are closely linked, ensur-
ing the timely implementation of policies, while preventing adverse
spillovers. — Takoif KOMIUIEKCHBIN ITOIXOI MOXET OKa3aThCs d(-
(beKTUBHBIM B CTpaHax, rie peajbHas SKOHOMMKA ¥ (hMHAHCOBBII
CEKTOp TECHO B3aMMOCBSI3aHbI, 00ecIeYrBasi CBOEBPEMEHHOE OCY-
IIEeCTBIICHUE TTOJUTUKHI, W B TO XXe BPEeMsI IIpeIoTBpaIias Heb.iazo-
npusimMHovLe NOCACOCMEBUSL.

1. Negative spillovers from major trading partners are already significant
and could intensify.

2. Policy coordination is the decision to set policies jointly when two inter-
dependent areas have big cross-border spillovers.

3. Export-generating choices do not always have the greatest impact on
value added and on spillovers to domestic economies.
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10.

11.

But again in 2011, the economic slowdown and financial turmoil spilled
over to emerging markets and low-income countries.

. Adverse spillovers from advanced economies to emerging market econo-

mies can cause continued moderation in emerging market growth.

Asian economies will also benefit from internal demand spillovers,
particularly growing Chinese demand and the policy-led pickup in
Japan.

If house prices are rising fast, it is an indicator that households have
money to spend that could spill over into higher demand for goods and
services.

. While there are likely to be adverse spillovers if several similar countries

liberalize together, these do not seem likely to offset the overall benefits
of liberalization.

This trend has the potential to leave lasting scars: for example, losses to
human capital caused by disruptions in education can spill over across
generations.

Multilateral cooperation in a range of areas can help amplify the ben-
efits of the country-level actions while minimizing any adverse spillovers
they may generate.

The deterioration in domestic conditions, together with spillovers from
a global economic contraction, are expected to result in an output con-
traction of 2.7 percent in 2020.
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12. Emerging market policymakers could face difficult times ahead, with

13.

more constrained monetary policy space on the back of rising infla-
tion, unless positive spillovers from the reemerging global economy
take over.

The strength of the projected recovery varies across countries, depend-
ing on the severity of the health crisis, the extent of domestic disrup-
tions to activity (related to countries’ reliance on contact-intensive sec-
tors), the exposure to cross-border spillovers, and — importantly — the
effectiveness of policy support to limit persistent damage.
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STANCE — n. Kypc, B3rIs/1, O3UIKSA, MOAXO0/, OTHOIEHHE

This policy stance is hampering economic recovery, especially job cre-
ation. — Tako¥i Kype 3aTpyIHSET MPOLIECC BOCCTAHOBJIEHUS] 9KOHOMMU -
KU, OCOOEHHO CO31aHue pab0YrX MECT.

1.

Itis interesting how contradictory the British conservative stance on eco-
nomic migrants is to their purported ideals.

Just recently he reminded everybody: “Our policy stance has been, is,
and will stay accommodative for the foreseeable future.”

A Treasury official later explained that the White House had demanded
a unified stance on the economy at a delicate moment.

. As governor, he has shown in the past that he can stick to a long-term,

pro-active stance on the economy, rather than allowing the bank to be
deflected by every minor setback.

The imbalances arose in part due to policy stances of major econo-
mies, with many trade surplus countries pursuing macroeconomic poli-
cies to encourage exports, and deficit countries having low interest rates
and savings that favor consumption.

In the context of the uneven and incomplete recovery, as well as the new
challenges, policy stances have become notably diverse among major
economies and the appetite for effective global macroeconomic policy
coordination has lessened further.
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7. Challenges differ across countries, warranting different policy stances,
but as indicated, present national policy stances are far from satisfac-
tory to address the risks to the global economy and may well exacerbate
those risks.

8. The crisis, in his opinion, therefore afforded an opportunity to establish
a more democratic form of world governance in which the countries of
the South could be heard and in which civil society would unite in an
endeavor to adopt a common stance on major international issues.
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(BE) SUBJECT TO — adj. noanexatb, oJBepraTbCs AeiiCTBHIO, B~
HMIO; PEryJIMpOBaThCsA, PErJAMEHTHPOBATHCS; MOMYMHATHCS; MpPeLyCcMa-
TPUBATh

Equity investments are subject to market fluctuations and investment
risk. — BiioxeHust B akIiuu nodeepircenvl 64usiHuio KOJeOaHU Ha PbIH-
K€ Y UHBECTUIIMOHHBIM PUCKaM.

1. Starting in 2008, Angola’s output is subject to OPEC quotas.

. Western Europe is subject to spillovers from slowing trade with the United

States.

. Bank flows have been more volatile than FDI or portfolio flows and

have sometimes been subject to sharp reversals.

. Countries that are increasingly subject to risks from weather volatility and ex-

treme weather events will need to devise strategies for managing such risks.

. This approach is subject to criticism because important differences in

intrahousehold allocations matter for monitoring drivers of poverty by
gender, age, or economic activity.

. Housing finance was dominated at that time by specialized lenders who

funded long-term mortgages mainly through shorter-term savings de-
posits that were subject to an interest rate ceiling.
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91. TAPER/TAPERING

TAPER/TAPERING — n. ocia0eBanue; nocTeneHHoe Cy>KeHHe; COKpa-
IleHNEe IeHEKHOT0 BJIMBAHHS B DKOHOMHKY / CBOpPAYMBAHHE MOJIMTHKH
KOJIMYECTBEHHOTO CMATYEHHS

For many central banks, managing a smooth zapering would be a key
challenge. — [I7151 MHOTHX IIEHTPATbHBIX OAHKOB OCYIIIECTBIIEHUE Ta-
KOTO TIJIABHOTO cokpaujenus (ICHEXHOTO BIVBAHUSI B SKOHOMUKY)

CTaHEeT OJHOM W3 IJIaBHBIX 3a/1a4.

1.

The Fed should begin fapering its nearly $8 trillion portfolio no later
than the first quarter of next year.

On November 3rd the Federal Reserve said it would faper bond pur-
chases, a step towards higher interest rates.

Tapering should thus be seen as the gradual withdrawal of an emergency
support measure as conditions normalize.

The movements so far are not large enough to constitute a bond-market
tantrum on the scale of that seen in 2013, when the Fed also announced a
taper.

Central bank officials indicated Wednesday that they’re ready to begin
“tapering” — the process of slowly pulling back the stimulus they’ve
provided during the pandemic.
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6. Powell said the official tapering decision could happen at the November
meeting, and the process would commence shortly thereafter. He added
that he sees tapering being finished “sometime around the middle of next
year.”

7. Jones said that Powell’s comments and the Fed’s tapering intentions re-
flected a high level of confidence that the economy continues to recover
from the pandemic-induced recession, which was both the shortest and
steepest in the U.S. history.
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92. TECHNIQUE

TECHNIQUE — n. meron, MeromMka; Tex-
HMYECKHii MPHEM, CIOCO0; TEXHUKA (COBOKYII-
HOCTb IPHEMOB)

¢

Technique, cconomic theory, and policy analy-  source: https://www.freepik.

sis have always been closely related. — Mexmy

com/search?format=search&que
ry=13706153

Mmenodom, SKOHOMUYECKOW Teopueil M aHa-
JIN30M, TIPOBOAUMBIM C LIEJIbIO BHIOOpA SKOHOMUYECKOUW MOJUTUKMU,
Bceraa Obula TECHAS CBS3b.

1.

Obviously, this investment technique involves no analysis of the merits
of buying these stocks at current levels.

A combination of cutting-edge modern technology and extensive re-
search and reinvention of ancient techniques were used.

The supply chain analysts, in turn, apply their expertise in certain
decision-analysis techniques to such new areas as competitive intel-
ligence.

One of the first steps in choosing a financing method is doing a cost
analysis to evaluate the overall expenses of each technique — not just the
initial fees.

Competitors can quickly imitate management techniques, new technol-
ogies, input improvements, and superior ways of meeting customers’
needs.



https://www.freepik.com/search?format=search&query=13706153
https://www.freepik.com/search?format=search&query=13706153
https://www.freepik.com/search?format=search&query=13706153

190

92. TECHNIQUE

. Recent advances in carbon cycle research and carbon accounting tech-

niques have revealed that tropical deforestation accounts for 15% of
global carbon dioxide emissions.

‘Fed speak’ is a technique for managing investors’ expectations by mak-
ing deliberately unclear statements regarding monetary policy to pre-
vent markets from anticipating its effects.

. Note that in some cases this project revives mechanical techniques that

have been forgotten for a century or two but that are perfect for areas
short on resources other than human hands and brains.

. That would be extremely difficult because there is no agreement within

the accountancy profession on some of the accounting techniques and
standards which would need to be applied.
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TECHNOLOGY — n. TeXHHKa; TEXHOJIOTHS;
TeXHUYECKHE ¥ MPUKJIATHbIE HAYKH

Do you find it hard to keep up with the ever- 2 1
changing world of educational technology? —  LeonEdier
Bam TpymHO mocreBarb 3a TOCTOSTHHO MEHSIIO-

Source: https://www.nytimes.
com/2021/12/02/business/video-

LIUMUCS mexHor0eusamu B chepe 00pa3oBaHUsI?  game-consoles-scalpers.html

1.

Economic efficiency measures how well a system generates desired out-
put with a given set of inputs and available zechnology.

. Adverse trade and technology shocks affect more exposed regional labor

markets, but only technology shocks tend to have lasting effects.

These predictions grow out of experts’ ongoing research into the ways
technology has been redefining relationships among customers, brands,
and firms.

Today layoffs have become a default response to an uncertain future
marked by rapid advances in fechnology and intense competition.

New technologies and products are developed every year within the areas
of medicine, agriculture or industrial biotechnology.

More support will be needed to expand the use of digital zechnology and
encourage continuing education and training for groups who are most
at risk from the effects of digitalization.



https://www.nytimes.com/2021/12/02/business/video-game-consoles-scalpers.html
https://www.nytimes.com/2021/12/02/business/video-game-consoles-scalpers.html
https://www.nytimes.com/2021/12/02/business/video-game-consoles-scalpers.html
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7. Policies in the recovery stage should promote flexible working styles
through use of digital zechnology and help reduce renewable energy gen-
eration costs by strengthening competition in electricity markets.

8. The acceleration in labor productivity growth can occur through a com-
bination of capital deepening, improvements in human capital and the
average skill composition of the workforce, and a faster pace of technol-
ogy diffusion that complements the skills of a typical worker.
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94. TENDENCY

TENDENCY — n. cTpemiieHne, CKJIOHHOCTb; TeHIEHIIUS

Instead of a tendency towards equilibrium, financial markets have a zen-
dency to develop bubbles. — BmecTo Toro, 4TOOBI crmpemumscs K paB-
HOBeCH10, (PMHAHCOBBIE PHIHKU BCE YAIIlE UMeIom CKAOHHOCHb 00Pa30-
BBIBATh CTIEKYJISITUBHBIE ITy3bIPU.

1.

This largely reflected the widespread tendency of these countries to peg
their exchange rates to the dollar.

The winner’s curse is a fendency for the winning bid in an auction to
exceed the intrinsic value or true worth of an item.

These tendencies would be strengthened if there were persistent disrup-
tions to international trade or new trade barriers.

The tendency for policymakers to equate progress in reducing unem-
ployment or poverty with progress towards social integration is inad-
equate.

‘Fed speak’ is a phrase used to describe former Federal Reserve Board Chair
Alan Greenspan’s fendency to make wordy statements with little substance.

Money illusion is an economic theory stating that people have a ten-
dency to view their wealth and income in nominal dollar terms, rather
than recognize their real value, adjusted for inflation.
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7. Openness to more rigorous thinking and increased use of mathematics
have been often thought to characterize neoclassical theories; an indi-
cation of this tendency is the renaming of the discipline in the late nine-
teenth century from political economy to economics, primarily at the
initiative of Marshall.
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95. TENSIONS/ PRESSURES/STRAINS

TENSIONS/ PRESSURES/STRAINS — n. p/. HanpszKeHHOCTb, 1aB-
JieHHe; HanpsKeHne

A further escalation of trade remsions and the associated increases in
policy uncertainty could further weaken growth. — JlanpHetinast acka-
JIaIUsI TOPTOBOM HanpsiyceHHocmu M CBSI3aHHOE C 9TUM YCUICHHE T10-
JIMTUIECKOM HEOIPEASTCHHOCTA MOXET eIlle O0JIbIIe OCIa0UTh 3KO0-
HOMWYECKUIA POCT.

1. Those tensions hampered free food distribution for fear of distorting the
local economy.

2. The second shock was related to the geopolitical fensions that began in
March 2014 and led to economic sanctions.

3. Rising trade tensions and slowing growth in China were adversely affect-
ing demand, and most commodities were in ample supply.

4. In 2007—08, a sharp cut back in bank lending, due to liquidity strains
and losses at bank exacerbated the impact of the global financial crisis
on the economy.

5. Intensifying geopolitical zensions, bouts of volatility in commodity mar-
kets, or financial stress in major emerging markets could make it neces-
sary to reassess risk.
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10.

11.

Market anxiety about the pace of monetary policy normalization in the
United States, including worries that higher interest rates would further
squeeze corporate profit margins, contributed to selling pressures.

Late last year, investors became increasingly concerned about weaken-
ing global economic activity and a deteriorating outlook for corporate
earnings, against a backdrop of lingering trade tensions and policy un-
certainty.

To counter foreign currency funding pressures and mitigate damage
to their economies from unprecedented capital flow reversals, central
banks in emerging market economies have implemented a number of
measures.

Despite the slowdown, inflationary pressures remain strong, with
labor markets in high-growth regions particularly tight; with exter-
nal reserves continuing to rise rapidly—greater upward exchange
rate flexibility will be needed if the official inflation target for 2005
is to be achieved.

Trade tensions increasingly took a toll on business confidence (HaHecTn
TsDKeNbIid ypoH) and, so, financial market sentiment worsened, with
financial conditions tightening for vulnerable emerging markets in the
spring of 2018 and then in advanced economies later in the year.

With long-term demographic trends implying that pension schemes
would face greater and greater financial strains, and with governments
removing subsidies to pension contributions in an effort to retain fis-
cal solvency, it is also possible that some older workers simply retired,
rather than face a period of unemployment.
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TRADE — n. ToproBiisi; 00MeH; 3aHATHE; peMecio, npodeccusi

Unemployment soared to a quarter of frade union members, with an-
other quarter working short time. — YpoBeHb 0e3paboTuiia cTpemMu-
TEJTLHO BBIPOC, U 25% BCEX WICHOB npoghcoro3a OTEePSUIA paboTy, TIpU
TOM 4TO elie 25% paboTaau HeMOTHbIN PAOOYUI TeHb.

1.

Aggregate trade intensity has also stabilized since the global financial
crisis.

These visitors have revitalized a once-thriving tourist #rade extinguished
by the Great Depression.

In this chapter the emphasis is not on learning economics but on mas-
tering the tools of the trade.

Since the supermarket opened, many small local shops have lost up to
50 percent of their trade.

In his will he tried to dissuade his brother from continuing in the family
trade, as he considered the future economic climate to be unfavorable.

The micro- and macroeconomic effects of the declining power of trade
unions have been hotly debated by economists and policymakers.
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7. Trade liberalization and expanding use of financial instruments for
commodity market trading have also contributed to the increased syn-
chronization of commodity prices.

8. In all countries, activity declines have been relatively concentrated in a
handful of job-intensive sectors, particularly retail and wholesale trade,
accommodation and food services.

9. By fostering an inclusive global frade and investment environment,
encouraging deeper reforms for emerging market and developing
countries, and open and predictable policies in advanced economies,
the global community can promote broad based productivity and job
growth.
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TREND — n. Tpena, TeHaeHIus, o0LIee HANIPABIeHHE; TMHAMUKA

Emerging trends are transforming many markets and businesses. —
MHorve pbIHKY 1 MPEANPUSITUS MIPETEePIeBalOT U3MEHEHMS TI0]] BO3-
JIECTBEM BO3HUKAIOIINX meHoeruuil (pa3BUTHS )/ mpeHoos.

1. The price of cobalt continued its downward #rend and declined by 6.1
percent.

2. Output and investment in advanced economies are projected to return
to pre-pandemic trends next year.

3. In contrast to the experience in previous global recessions, consump-
tion remains well below its pre-crisis trend.

4. There are business, investor and economic frends that point to a signifi-
cant shift toward a lower-carbon energy sector.

5. Given this decelerating trend, the goal of bringing global extreme pov-
erty to less than 3 percent by 2030 was already at risk.

6. The algorithms help us see these trends earlier and more accurately, so
we can stock inventory more efficiently and be ready for spikes in de-
mand.
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7. Paradoxically, a trend that should expand the talent pool for companies
shrinks it instead, because of their outdated ways of developing people.

8. Ethiopia saw a decrease of 7 percentage points in the extreme poverty
rate between 2004/05 and 2015/16, confirming a virtuous trend since
the early 2000s.

9. Three megatrends are transforming the landscape for political risk: dra-
matic changes in politics since the end of the Cold War, supply chain
innovations, and the tech revolution.
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TRIGGER — n. mopoxnatomuii ¢dakTop; my-
CKOBO€ YCTPOWCTBO; IPMYUHA BOSHUKHOBEHHS

In states where there is massive unemployment
and a volatile political situation, drug con- T —
sumption among youths could serve as a trig- articles/141812

ger for violence. — B Tex mratax, roe Ha-

OJromaeTcs: MaccoBasi 0e3paboTuiia U HecTaOubHASI MOJUTAYECKAsT
CHUTYyallusl, TOTPeOJICHNE HAPKOTUKOB CPEI MOJIOIASKN MOXET HOpPO-
OJump HaCHIIHE.

TRIGGER — y. npuBoIMTSH K, OBJI€Yb; 1aTh HAYAJIO0 (UeMY-JIH00); 3ammy-
CKaTb, HHUIIMHMPOBATD; MOPOKIATh, BbI3bIBATDH

According to the market economy model, higher food prices should
represent an incentive for farmers and #rigger an increase in produc-
tion. — CorracHO PEIHOYHON MOIEIN SKOHOMUKM, 0OJIee BHICOKHE
LIEHBI HA MPOAOBOJILCTBUE JOJIKHbBI CIIy>KUTh CTUMYJIOM [JIs1 (hepMe-
POB U noe.e4sb 3a COOOI pacIIIpeHNe ITPON3BOICTRA.

1. Climate change is not the sole cause of violent conflicts, but it does
serve as a frigger when resources are scarce.

2. This study aims to identify the macroeconomic factors that may have
triggered the financial crises in Turkey between January 1998 and July
2012.

3. This publication answers frequently asked questions about city cluster
development (CCD) and how this can help #rigger inclusive econom-
ic growth.



https://maksim-guns.ru/articles/141812
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. Just two days ago the EU Foreign Affairs Council recognized the

need to act to reduce systemic risks resulting from climate change be-
fore they trigger systemic crises.

. A senior Bank of England policymaker has warned that digital curren-

cies such as bitcoin could #rigger a financial meltdown unless govern-
ments step forward with tough regulations.

. The European Union remained committed to open markets, progres-

sive trade liberalization and stronger multilateral rules as a #rigger for
growth and development in developing countries.

. Asaresult, further (expected) loss of the book value of the massive for-

eign reserve holdings could #rigger a crisis of confidence in the reserve
currency, which would put the entire global financial system at risk.

. The present research highlights the warning signals of the slowing down

economy and #riggers of financial crises, the authors rationalizing them,
trying to find out whether a financial crisis is approaching or not.

. If poor households could rely on systems of social protection that au-

tomatically #rigger social safety nets in adverse times, they would be
able to maintain food intake and continue to use education and health
services.
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ULTIMATE — adj. ocHOBHOI1; 0KOHYATEIbHDII, KOHEUHBIH; MAKCHMAJTb-
HBI

According to economists such as Marshall and Pigou, the ultimate ob-
ject of the study of any science is to contribute to human welfare. —
CornacHO TaKUM KOHOMHUCTaM Kak Mapinamt u [1ury, koneunoi mie-
JIBIO MCCJICIOBAHMIT B JIFO0O0OI HayKe SIBIISICTCSI TTOBBIIIEHUE 0JIar0Cco-

CTOSTHUS TIOAEH.

1.

Central banks have been told that their ultimate objectives should con-
centrate more on price stability.

The ultimate worth of any allocation depends on consumer tastes —
how people value what they are given.

The ultimate test is which model policy makers used to guide their ac-
tions at the height of the financial crisis.

This is why every one of our products focuses on 3 essential factors: ef-
ficiency, speed and the ultimate finished result.

Final goods are purchased by the ultimate user, either households buy-
ing consumer goods or firms buying capital goods, such as machinery.

‘When commercial banks have reserves at the Bank of England, these are
owed by the Bank to the commercial banks, the ultimate owners of these
reserves.
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7. Feasible allocations depend on the technology and resources available
to the economy. The ultimate worth of any allocation depends on con-
sumer tastes — how people value what they are given.

8. To pursue its ultimate objective, what information does a central bank
use at its frequent meetings to decide interest rates? It gets up-to-date
forecasts of many variables. Sometimes, it concentrates on one or two
key indicators.
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VIRTUALLY — ady. npakT4ecku, no cymecTny;GaKTHIECKH, HA [ee;
BUPTYAJIbHO

What I did is so easy to implement and so effective that anyone in vir-
tually any financial situation can do what I did. — To, 9To g cnemai,
HACTOJIKO JIETKO U 3(P(HEKTUBHO, UTO BCSIKMI MOXET CIENIaTh TO Ke
caMoe npakmutecku B 00011 (PMHAHCOBOY CUTYyaIIUN.

1.

If there is one trait that virtually all effective leaders have, it is motiva-
tion.

Virtually all the older employees beneath management level had been
offered redundancy, and the majority tooKk it.

Virtually every country in the region experienced a substantial decline in
recorded output with the onset of transition.

People in virtually all countries and at all levels of income are affected by
the health and economic consequences of COVID-19.

. Over two-thirds of urban air pollution is generated by transportation,

while virtually all the remainder are due to other petroleum-using ac-
tivities.

Bic Corporation sells a narrow line of standard, low-priced pens to vir-
tually all major customer markets through virtually all available chan-
nels.
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7. Virtually all the organizations we identified as aggressive analytics com-
petitors are clear leaders in their fields, and they attribute much of their
success to the masterful exploitation of data.

8. Estonia removed virtually all export barriers, eliminated all quantitative
import restrictions, kept only a few low import tariffs, and made its new
currency fully convertible for current account transactions.
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101. VULNERABLE, VULNERABILITY

VULNERABLE — adj. ysa3BuMblii; paHUMBbIii;
He3aIUIIEeHHbIA; HeYCTOWYNBBIN

This has contributed to economic hardship
for many vulnerable local residents. — 3Ot0
MPUBEJIO K BOSHUKHOBEHUIO SKOHOMUYECKUX
TPYIHOCTEN Yy MHOTUX MECTHBIX XKUTEJIEH, Ha-
X00AUUXCA 8 YAIGUMOM NOAONCEHUU.

Source: freepik.com

VULNERABILITY — n. ya3BMMOCTb, yI3BHMO€ MECTO, CJIa00€ 3BEHO;
HHM3Kas CTeneHb 3aUIMIEHHOCTH; MOIBEPKEHHOCTh

Access to microfinance helps avoid poverty by reducing various forms
of vulnerability and risks. — B 6opp0e ¢ HUIIIETO# OOJIBIIOe 3HAUCHIE
HMMeeT AOCTYIT K MUKPO(MUHAHCUPOBAHUIO, KOTOPOE CIIOCOOCTBYET CO-
KPAIIEHUIO Pa3INYHbIX (DOPM ysA36UMOCIU Y PUICKA.

VULNERABILITIES — n. pl. npo0.;1embl, cJiaObie CTOPOHbI

In China, vulnerabilities are particularly elevated in the corporate,
banking, and shadow banking sectors. — B Kurae npo6.aemst B Koprio-
pPaTUBHOM, 0AHKOBCKOM U TEHEBOM CEKTOpaX CTOSIT OCOOEHHO OCTPO.

1. These and a host of natural disadvantages create critical socio-econom-
ic vulnerabilities.

2. The findings of other studies have highlighted the vulnerability of this
group to economic exploitation.

3. The economic crisis has demonstrated only too clearly the vulnerability
of economies that rely on commodity exports.



http://freepik.com
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. Banks may also face losses on indirect exposures, through their lending

to households that are employed in vulnerable sectors.

. The UK has committed to implement this proposal by 2019, leaving a

long intervening period in which its banks will still be considered vulner-
able.

. Despite the reduced reliance on oil from the Persian Gulf, the country

consumes and imports far more oil over all than it did a decade ago,
exacerbating the vulnerability of the economy to a precipitous drop in
supplies.

. There have also been calls for refining the Committee’s economic vul-

nerability criterion in order to capture the full range of economic, envi-
ronmental and social vulnerabilities of small island developing States.

. But the efficient production of the medium of exchange yields a system

of fractional reserve banking vulnerable to financial panics. Since banks
have too few reserves to meet a withdrawal of all their deposits, a hint of
big withdrawals may become a self-fulfilling prophesy.
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YIELD — n. noxo, BbIpyYKa; 10XOJHOCTH

The risk-free rate is the yield on long term bonds in the particular mar-
ket, such as government bonds. — be3puckoBast ctaBka — 3T0 doxoo-
HOCM®b JIOJTOCPOYHBIX OOJIMTAIINM, TAKMX KaK TOCYIapCTBEHHBIE 00-
JIUTAllMW, HA OTIPEIEJIEHHOM PhIHKE.

YIELD — v. npon3BoauTh, IPUHOCUTH, 1aBATh (0XO/, BHIPYUKY)

Studies have shown that investments in health care can yield a six-fold
economic return. — KMccnemoBanusi rmokasaiv, YTO WHBECTUIIUM B
3MPAaBOOXPAHEHUE MOTYT HpUHecmu TIECTUKPATHYIO SKOHOMMYE-
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CKYIO BBITOIY.

1.

In spring 2020, as the severity of the pandemic became clear, yields on
ten-year Treasuries sank.

Across a group of 35 economies, five-year bond yields have risen by an
average of 0.65 percentage points in the past three months.

First, we would like to confirm that the evidence indicates that peace
and improvements in security have yielded economic benefits.

That new strategy had yielded tangible results by empowering regions
and all ethnic groups to address their needs and socio-economic chal-
lenges.

Higher rates may also be good for investment banks, which should ben-
efit from increased trading and volatility in bonds if yields keep rising.
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10.

11.

12.

The bank formally ditched its policy of yield-curve control on Novem-
ber 2nd, though it said it would wait for sustained inflation to emerge
before raising interest rates.

Short-dated US government bond yields, which are most sensitive to
changes in monetary policy, surged following the report that the US
central bank might lift interest rates several times next year.

Even the financial implosion of 2008 and the resultant econom-
ic and fiscal crises had not yielded significant changes, as Governments
deemed banks too big to fail and citizens too small to matter.

Ben Bernanke, a former chairman of the Fed, once referred to the risk
of a “hall of mirrors” dynamic, in which policymakers feel the need to
respond to rising bond yields, while yields in turn respond to central
banks’ actions.

Subprime lenders resold their loans in bulk to Wall Street banks. The
banks, in turn, bundled the loans into high-yielding residential mort-
gage-backed securities (RMBS) and sold them on to investors around
the world.

In Europe, an extraordinary €2 trillion of government bonds from «safe
haven» countries, such as Germany, even have a negative yield — mean-
ing, in effect, that investors are paying governments for the privilege of
lending to them.

The committee recognizes that low interest rates may provide incentives
for some investors to ‘reach for yield,” and those actions could increase
vulnerabilities in the financial system to adverse events.”
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ITPNJIOXKEHUE 1

Jlekcnyeckre 3aKOHOMEPHOCTH NepeBoaa
AHIVIMIICKOr0 HAYYHOIO TeKCTA!

1) TEPMUHOJIOTU3ALINA anrnuiicKoil JIEKCUKHU TIpU TIepeBoIe —
3aMeHa aHIVIMIACKOTO CJIOBA PYCCKUM CJI0OBOM, UMEIOIIUM 00Jjiee Y3K0oe
TEPMUHOJIOTNYECKOE 3HaueHue. TepMUHOIOIM3UPOBATLCS MOTYT pa3-
JIMYHBIE YACTU PEUM:

money supply — meHexXHas Macca
informal economy — TeHeBas 5KOHOMUKA
price floor — MUHHMAIbHBINA YPOBEHD 1ICH

2) CITEHMAJIN3ALINSA anrnuiickoil JeKCuku npu nepeBone (Haubo-
Jiee XapakTepHasi 3aKOHOMEPHOCTh) — 3aMeHa O0IIeyOTPEOUTETbHO-
T'O aHIJIMICKOTO CJI0Ba PYCCKUM CJIOBOM, XapaKTePHbIM ISl O01leHa-
YYHOTO UCTOJIb30BaHUS:

the power of the approach — 70cTOMHCTBO TTOIXOIA
contributor of unreliability — HCTOYHHK HEHAIEKHOCTH

the entire world of structures — Bcsi COBOKYMHOCTb CTPYKTYP
driver of growth — dakTop pocta

3) JEMHTEPHAJIU3ALINUS anrnuiickoii oOlieHAy4YHOUW MHTEpHA-
LIMOHAJIbHOM JIEKCMKU TMpPpU MEepeBOAe — 3aMeHa aHIVIMMCKMUX 00-
IIEHAYYHbIX UHTEPHALIMOHAJIM3MOB, KOTOPbIE YACTO BBICTYNAIOT B
pOJIM «JIOXKHBIX APY3€d NMEepeBOLYUKA» PYCCKMMU HE MHTEPHALM-
OHaJIbHBIMU cjioBaMU (y TapajiebHbIX OOIIeHAayYHBIX MHTEPHA-
LIMOHAU3MOB YaCcTO HAOJI0[AI0OTCSl CYLIECTBEHHbIE PACXOXAECHUS
CMBICJIOBOT'O COJIEPXKaHUS, T.K. aHIJIMHACKKUE OOIIEHAYYHbIE UHTEP-
HalMOHAJU3Mbl IPAKTUYECKHA BCE MHOTO3HAYHbI U MO CPABHEHUIO
C UX PYCCKMMM TapajuiesiMU 00JIanaloT OOJbIIUM KOJIUYECTBOM
3HAYEeHMUI1):

' Cwm.: bopucona JI.N. Jlekcnueckrie 0COGEHHOCTH aHTJI0-PYCCKOTO HaydHO-TEXHUIECKO-

ro nepesoaa. C. 29—44.
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5)

6)

dramatic price declines — 3HaYHTEIbHOE COKPAILIEHUE 1LIEH
pioneering work — ocHoBomosiararomasi, (hyHAaMeHTaJbHasA paboTa
revolutionary changes — cymecTBeHHbIe, paUKAJbHbIE U3MEHEHUS
critical turn — Ba;KHbIii, 3HAYMTEIBHDIN, CYIIECTBEHHDII [TOBOPOT
new horizons of exploration — HOBbIE BO3MOKHOCTH B MCCJIEIOBAHUN

YHUDOUKAIIUA nepeBoaMbIX 95KBUBAJIEHTOB (BbI3BAaHHAS TEM, UTO
B ONpPENEEHHbBIX KOHTEKCTaX pa3JIMYHbIE CJI0BA MPUOOPETAIOT UCH-
TUYHOE 3HAYEHUE):

use, utilize, exploit, employ, apply, adopt, realize, establish, feature,
follow, handle, support, serve, and many others — HCIoIb30BaTh
provide, allow, ensure, attain, achieve, obtain, generate, give, offer,
yield, cause, gain, deliver, guarantee, supply, involve, and many
others — obecneunTh

advanced, advantageous, attractive, viable, challenging, ambitious,
desirable, exciting, useful, feasible, potential, promising, far-
reaching — mepcneKTUBHbII

SKCITNIMKALIUA UMITNTULMTHOCTHU 3HaueHU# aHTIUHACKUX
JIGKCUYECKUX CPEICTB (HeoIpeaesieHHbIe, HEesICHbIE, UMITIULIMTHEIC
JIEKCUYECKHE CPeCTBA aHTIIMICKOTO SI3bIKa HEPEIKO SKCIUTMIIUPYIOT-
Csl, Pa3bICHSIOTCS, MHTEPIPETUPYIOTCS, T.K. K TPEOOBAHUSIM PYCCKO-
IO HayYHOTO TEKCTa OTHOCSITCS SICHOCTh, TOUHOCTh, OAHO3HAYHOCTb,
KOHKPETHOCTbD):

The construction of a software system results in mixed blessings. —
Co3maHue MporpaMMHON CHCTEMbI HMEET KaK MPeuMyIecTBa, TaK
Y HEIOCTATKM.

HEUTPAJIU3ALIMSA CTUIUCTUYECKU OKPAIIEHHBIX
JJEKCUYECKHMWX CPEACTB (pycckue HaydHBIE TEKCTHI OTJIMYAET
00JIbLIAsI CTPOrOCTh U MEHbILIAsI DKCIIPECCUBHOCTD):

extremely — Bechma

exciting — MHTepeCHbIN, MEePCIIEKTUBHBIN, BaXKHbI

fascinating — nHTEepecHbIM

striking — 3HaUMTENbHbBIN, CYIIIECTBEHHbIN, MHTEPECHbIN, yOenu-
TEJIbHBIA

mysterious problems — Tpy1HO 0OOHapy>X1BaeMble MPOOJIEMBbI
vigorous attempts — 3HAUUTEJbHBIC YCUITUS
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7)

a) HEMTPAJIU3ALMSI META®OPDHI (=cpaBHeHue, nepeHoc Ha-
MMEHOBAHUS T10 CXOJCTBY) — IIEPBUYHOE 3HaYeHUE MeTa(opbl
CTAaHOBUTCS TEPMHUHOJIOTMYecKUM. MHOrIa repeBo gaercs ¢ mo-
MOIILIbIO OMMCaHUsI, PACKPBIBAIOIIETO NAHHOE TTIOHSITHE.

® trough — HM31Ias TOYKA /IEJIOBOTO IUKJIA, JTHO

® face value — HOMHHAJIbHASI CTOMMOCTh

* hot money — KanuTaJj, nepeMeniaeMblii U3 CTPAHBI C HU3KOM CTaB-
KOIi B CTpaHy ¢ 00Jiee BBICOKOIi CTaBKO¥

¢ bad debt — Ge3HaeKHbIIT 10T

© Chinese Walls — npuHnun (h)yHKIMOHAJIBHOIO pa3rpaHUYeHUs J0-
CTyNa K CJIyke0Hoil nHpopmManun

e bears — OupKeBbIe UTPOKH, HTPAIONIME HA (DOHIOBBIX PHIHKAX HA
MOBBIIIEHHE

b) HEMTPAJIU3ALIMUSI METOHUMMUU (= cpaBHeHME, TEpPEHOC
HaMMEHOBaHMS MPEIMETA IO CMEXHOCTH)

® 3pIKOBOIA: industry — oTpacib npombinLieHHOCTH. Ha3zBaHue ad-
CTPAaKTHOTO (npoMbluLieHHOCHb) VICTIONB30BaHO s 0003Haye-
HUs 60JiIee KOHKPETHOTO — 0Mpacab NPOMbLUAEHHOCIU)

® KOHTeKCTyasbHOM: industry — mpeanpusitie K-I1100 OTpaciau
MPOMBIIIIJIEHHOCTH; NPOMBIILIEHHAS (MpPMA; MPEACTABUTENH K-
JIMOO OTpaciayd MPOMBIILIEHHOCTU ((DUPMBI); CHEHUATUCTDI, pa-
OoTarolMe B K-JI1100 OTpaciu MPOMBIIUIEHHOCTH (Ha (pupme)

¢) HEMTPAJIU3ALIUA CUHEKIOXW (=cpaBHeHUe, IIepeHOC
Ha3BaHMsI YaCTU Ha 1eJIOe WIM Ha3BaHMS LIeJIOr0 Ha YACTh)

¢ blue collar — «cuH1E BOPOTHUYKM», pabouure Ha IMPOU3BOIACTBE
e white collar — «0eble BOpDOTHUYKW», pAOOTHUKU B oppuce uian
0AHKOBCKME CITy>Kalllue

IMEPEBOJ TEPMMHOJIOTMYECKUX
3AMMCTBOBAHHUI

a) MarepuajbHoe 3aMMCTBOBAHHME — COXPAHSIETCS MaTepuaibHas
(opMa MHOSI3BIYHOTO TepPMMHA: KJacTep, CHHEPrusi, TPeH.l, KOH-
CAJITHHT, AYTCOPCHHT, HOY-Xay, TON-MeHe/Kep, MAPKETHHT-MeHe K-
MeHT, E-0anKuHr, KpUnToBaIIOTA
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b) KanpkupoBanme — 3aMMCTBYETCSI TOJBKO CTPYKTypa U 3HAUYeHUE
JIEKCUYECKOW EIUHULIBL:

e intangible assets — HemMaTepUaIbHbIE AKTUBBI
e intangible goods — Heocs3aembie Oyiara

¢ human capital — yenoBeuecKkuii KanmuTal

e portfolio company — moptderbHass KOMIIaHWST
® business unit — Ou3Hec-eqMHULIA

¢ brain drain — yreuka ymoB
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ITPNJIOZKEHUE 2

Crioco0bI mepeayn aKTyaIbHOrO YWICHEHHUs Mpe 110K eH s
npu nepesoje!’

IMocTpoenne Gpassl MO3BOJISET BBIIEINTE B HEl TJIaBHOE, TO, YTO HA3bI-
BaeTcsd «LEHTPOM KOMMYHUKALUN», «<JIOTUYECKUM CKa3yeMbIM», «YIapHbBIM
5JIEMEHTOM», «PEMOI». B aHIIMIICKOM SI3bIKE Ha IIEPBOM MECTE HEPEIKO
OKa3bIBAETCS YIAPHEIN DJIEMEHT, 3aTeM CMBICIIOBAsl HACHIIIEHHOCTE ITOCTe-
ITIEHHO OCJIA0IIAETCs, W TIPEUIOKEHNE 3aBEPIIACTCS MEHEE 3HAUNTETLHBIMUI
netaisimu: Prices are to regulate production and consumption in a market econ-
omy.

B pycckoMm s13bike HaOM0aaeTCsl TEHASHLIMS K TOMY, 4YTOObI CTPOUTH (Dpa-
3y ¢ HEKOTOPBIM TTOCIIEIOBATEIBHBIM HApACTAHUEM CMBICIIOBOI HACKIIIEH-
HOCTH K KOHILY. YIapHBIi 5JIEMEHT WU LEHTP KOMMYHUKAIIUU OOBIYHO CTO-
UT B KOHILIE PYCCKOI (ppa3bl, KaK YCTHOM, TaK U MUCbMEHHOM: B poinounoi
IKOHOMUKE NPOU3GOOCHIG0 U NOMpelAeHUe 00AXHCHbL Pe2yAUPOBArs UeHbL.

YKazaHne Ha MCTOYHUK WH(GOPMALNY OOBIYHO CTAaBUTCS B KOHIIE aH-
[JIMICKOTO U B HaYaJle PyCCKOTO TIPpeIIoXeHrsl. B Hagamo pycckoro mpeo-
SKEHMSI TAKXKE OOBIYHO CTaBSATCSI 0OCTOSTENILCTBA MecTa U BpemeHu: Monetary
policy will be one of the most critical questions during the summit in June. — Ha
6cmpeye Ha gbicuieM YPOGHE 6 UIOHE 00HUM U3 OCHOGHBIX 6ONPOCOG CINAHEN Kpe-
OJumHo-0enexcHas noAumuKa.

YnorpebieHue OIpeneieHHOr0 U HEONpPeAeIEHHOTO apTUKIIE MOXET
TaKXe CIYKUTh HEKOTOPBIM OPUEHTHPOM TIPH BEIOOPE MPaBUILHOTO TTOPSI-
Ka CJIOB B PYCCKOM TIEPEBOIE.

CpaBHure:
1. A modest acceleration is forecast for 2022. — [Ipoeno3upyemcs, umo 6
2022 200y npou3soiidem ymepeHHoe YCKopeHue.

2. The modest acceleration is forecast for 2022. — I[Ipoeno3upyemcs, ymo
ymepeHHoe yckopeHue npousoiidem 6 2022 200y.

' CwM.: Topneesa O.I'. TIpakTUKyM IO MepPEeBOLY SKOHOMUUYECKHM TEKCTOB C aHIIMICKOTO

sI3bIKa Ha PYCCKUM SI3BIK, ¢.96-98.
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IMPUJIOXKEHUE 3
«JIoKHbBIE APY3bs EPEBOTUYHKA» !

I. CiioBa, cx0XHe C pyCCKHMH CJI0OBAMH, HO HMEIOIINe HHbIe OTTEHKH 3HAYCHHS

academic npenoaaBaTelib KOJLUIEIKA WM YHUBEPCUTETA, a HE aKaIleMUK
accurate TOYHBIIi, TPABUJILHBIIA

actual JleiiCTBUTEbHDIN, (hakTHYECKMIl, 2 HE aKTYyaJIbHbII
advocate CTOPOHHHK, 3AIUTHHK

decade JecsATOK; ecsATUIeTHe

Dutch TOJUIAHJCKMIA, a HE TaTCKUIA

fabric COOpYKeHHe, CTPYKTYpa, YCTPOICTBO; TKaHb, MATEPHS
magazine KypHAT

mayor M3p, a HEe Maiiop

momentous BaKHBIIH

momentum HMITYJIbC; TOJYO0K

multiplication YMHOXKEHHE; yBeJnYeHue, PAa3MHOKEHHe

perspective B3IUISI/I, TOYKA 3PEHHs

physician BPau-TePAIeBT, a He PUNK

principal IJIABHBIN, OCHOBHOI, & HE TIPUHLUTNATIbHBIA
prospect nepcneKTHBa; U3bICKaHHe

receipt(s) KBUTAHIUSA, YeK; pl. J0X0/bl, NOCTYIIEHUS
sympathetic COYYBCTBEHHBIi, 0JIar0KeIaTeIbHbII

' Cwm.: Cunonic O.B., llIupokosa I'.A. AHTJIO-pyCCKUIT YUeOHBII CIOBaph ¢ CHHOHUMaMK
u antoHuMamu. ObLieHayyHas jekcuka. Learner’s Dictionary for Students of Science and Hu-

manities, c. 604-606.
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I1. MHoro3HauHble CJi0OBa, COBNAAAIONIME C PYCCKUMU CJIOBAMHU
B OJTHOM 3HAYCHHH, HO PACXOIAIIHUECA B OCTAJTbHBIX

aggressive 9HEPruYHbIiA, HACTONYMBBIN, A HE TOJIBKO arpeCCUBHbIN
argument JHMCKYCCHSI, CTIIOP, & HE TOJIbKO apryMEHT

authority BJIACTb, & HE TOJBKO aBTOPUTET

balance caJib/i0, 0CTATOK, a HE TOJILKO OajaHC

champion Oopell, NOOOPHKK, a HE TOJIHKO YEMITUOH

character OTJIHYHMTEbHBII NPU3HAK, EPCOHAK, A HE TOJBKO XapaKTep
concrete 0eToH, a He TOJIbKO KOHKPETHBII

control YIPABIIATD, PEryJIHPOBATD, 2 HE TOJHKO KOHTPOJIMUPOBATH
copy 9K3eMILISIP, 00pa3ell, a He TOJIbKO KOS

correspondence COOTBETCTBHE, AHAJIOTHS, & HE TOJIbKO KOPPECTIOHICHIIMSI
credit JIoBepHe; PemyTanus; 3acayra, a He TOJIbKO KPEIUT

critical PelIaAoIIMii, BAaXKHBIi, 2 HE TOJIBKO KPUTUUYECKUI

diagram cxeMma, rpauk, a He TOJIbKO Iuarpamma

dramatic 3HAYNTEIbHDIN, Pe3Kuii, APKHii, 2 HE TOJIHKO IpaMaTUYHBII
element CTHXHSI, & HE TOJTBKO JIEMEHT

figure mudpa, moKa3aTesb; JUATPAMMA, YePTEXK, a HE TOJIBKO Gurypa
fraction JI0JIS1, YaCTh; APOOB, a HE TOJIBKO (hpaKIiust

instrument CpPeIcTBO, Opyaue, a He TOIbKO MHCTPYMEHT

interest MPOIIEHTHI, BBIF0A; & HE TOJILKO MHTEPEC

legal OPUINYECKHUIA, IPABOBOIA, a HE TOJIBKO JIETaIbHBI

liberal TYMaHUTAPHBIIi (0 HAYKaX, 00pa30BaHUHU), A HE TOJIHKO JTUOEpaTbHbI
nation HApOJ, CTPAHA, TOCYAAPCTBO, 2 HE TOJTHKO HAIIHS

officer YMHOBHUK, CJIyXKAaIlHii, a HE TOJIbKO ouiiep

paragraph a03am; cTaThs, MYHKT, 8 HE TOJILKO maparpad

party KOMAaHJIa, TPYIIa; YYACTHHK; CTOPOHA JI0TOBOPA, a HE TOJBLKO MapTUsI

position

JOJ/ZKHOCTh, & HC TOJIBKO ITO3UIIHS
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pretend NPUTBOPSATHCS, a HE TOJIBKO IMPETEHI0BATh

public rOCYAapCTBEHHBI, HAMOHAJIbHBIN, 2 HE TOJIBKO MyOJIMYHBII

realize NOHUMATb, 0CO3HABATD; OCYIECTBJISATh,  HE TOJIBKO PEAIM30BbIBATh
record 3aMUCh, y4eT; GaKThbl, a HE TOJILKO PEKOPI

regular 0OBIYHBII, MOCTOSIHHBIN, a HE TOJIBKO PETYJISPHBIA

speculation Pa3MbILLIEHNS, THIIOTE3A, IOMBICJIbI, 3 HE TOJBKO CTIEKYJISLIMS
substance CYIIHOCTb; BEIIECTBO, & HE TOJILKO CYOCTAaHLIMS
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ITPNJIOZXKEHUE 4

KpbuiaTeie BoipaxkeHus
Catch Phrases!

A fig leaf

DuUroBslii TMCTOK

Apple of discord

S610K0 paznopa

Been there, done that

Ha 3111 rpabiu Mbl yxe HacTynaau

Bone of contention

S16;10K0 paznopa

Brevity is the soul of wit

KpartkocTs — cectpa TanaHTa

Bread and circuses

Xieba u 3penauig

Cornucopia

Por nzobwimst

Daily bread

XJ1e0 HaCyIIHBII

Dismal science

Hayxa skoHoMuka

Doubting Thomas

Doma HeBepyIOIIHiA

Fiddle while Rome burns

[Tup Bo BpeMst IyMbI

Hindsight is (always) twenty-twenty

3aIHUM YMOM BCSIK KPEITOK

Horn of plenty = Horn of abundance

Por uzobunus

It is not rocket science

910 He buHOM HbloTOHA

It started with a bang and ended with a
whimper

Hauaur 3a 3mpaBue, a KOHUWII 32 YITOKOM

Let the genie out of the bottle

BhIycTUTh IKMHA U3 OYTHUIKKA

Man shall not live by bread alone

He xjie60M euHBIM

Manna from Heaven

ManHa HeGecHas

Much ado about nothing

MHOTO I1IyMy 13 HUYETO

Nothing comes from nothing

W3 HUYero HU Yero u He BbIiIeT

1

Cwm.: Myxopros I.C. Kpbutarbie (pasbl.

IlepeBoa Ha aHTTUACKMIA.
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Procrustean bed
Pyrrhic Victory

[TpokpycTOBO JIOXE, KECTKUIA CTAHAAPT

IMTupposa mobena

Reinvent the wheel

Rest on your laurels

H306peTath Benocunen

IMouuBath Ha JlaBpax

Scapegoat

Kosen ormymeHuns

Seize the day (lat. Carpe diem)

JloBr MOMEHT

Struggle for life Boprba 3a cyiiectBoBaHKMe
S tumbling block KameHb IpeTKHOBEHUS
Survival of the fittest BerkuBaeT cuibHeUIIII

The end justifies the means

]_ICJII) OIIpaBABIBACT CPEACTBA

The golden mean

3osoTast CepearHa

The land flowing with milk and honey

MosouHbie PEKU, KUCEJIbHBIC 6epera

The lesser of two evils

W3 1Byx 3071 BEIOMPAIOT MEHbBIIIEE

The moment of truth

MOMEHT UCTUHBI

The Promised Land

3emist OGeToBaHHAs

There is no such thing as a free lunch

BecruiatHblit CBID OBIBAET TOJILKO B MBIIIIE-
JIOBKE

To reinvent the wheel

H306peTarts Benocunen

Trade bad for bad = Trade bad for worse

[no Ha MbLIO

Vanity fair

SIpmapka TiieciaBus

Vanity of vanities

Vicious circle

Cyera cyer

TMopouHBbIi1, 3aKOJTIOBAHHBIN KPYT

Wishful thinking

BI)II[aBaTI) XKeJlaeMoe 3a IeMCTBUTEIbHOE

Without giving it much thought

Huuroxe CYMHALIECS
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ITPNJIOZKEHUE 5

CiioBa ¥ H3peYyeHHs HA HHOCTPAHHBIX SA3bIKAX'

LATIN

ad hoc CMeLUaIbHbII, CIIEMAaTU3UPOBAHHBIN; 1151 TAHHOTO
ciyyast

ad valorem COOTBETCTBYIOIIUI CTOUMOCTH

a priori, Ha MepBbIA B3I

a posteriori 3aIHUM YUCJIOM

damnum emergens

MpsSMOii yiiepo

de facto/de jure

dakTHIecKu/IOpUanIecK, GopMaTbHO

curriculum vitae(CV)

pesioMe, KpaTkue ouorpaduyeckre TaHHbIe, CBEICHMS
0 MPEKHUX MeCTax pabOThI

e.g. (exempli gratia)

Harpumep

ibid

TaM Xe (B CHOCKax)

i.e. (id est)

TO €CTb

lucrum cessans

ynyuieHHas BbIroaa

mutatis mutandis

C YYETOM HEOOXOAMMbBIX UBMEHEHU I

prima facie

Ha MepBbIA B3I

quid pro quo

cJieNiKa, KOMITPOMICC, YCIIyTa 3a YCIyry

Q.E.D. (quod erat demonstrandum)

YTO U TPeOOBAIOCH JOKA3aTh

ceteris paribus

TIPY TIPOYMX PABHBIX

sine qua non

00s13aTesIbHOe ycioBue

vice-versa

HaobopoT

' Cwm.: [Manaxuenko I1.P. Moii HecucTeMaTHueCKuii cioBapb. VI3 3aMMCHON KHDKKH TTe-

peBomgunka. Tom 1, c.184-191.
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FRENCH

bizarre CTpPaHHBII, TPUYYIIUBBII

carte blanche KapT-0JaHIIT

coup d’etat roCyIapCTBEHHBIN TIEPEBOPOT

creme de la créme CJIMBKU, 3JIUTa, N30paHHbIC

deja vu BCE 3TO YXe ObLIO

fait accompli CBepIIUBLINICS (hakT

laisser-faire Mbepanu3Mm, JudepaibHasi 5KOHOMUKA

nouveau riche HYBODMII, HEOXXUIAHHO Pa300raTeBIINI YeJIeBeK
par excellence B BBICIIICI CTETICHN

SPANISH

fiesta Mpa3IHUK

macho MYXECTBEHHBII; KPyTOW, KECTKUIA, arpeCCUBHBII
pronto MUIOM, HEMEIJIEHHO

GERMAN

kitsch KUTY

autobahn aBTOOAH

zeitgeist JyX BpEMEHU
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ITPNJIOXKEHUE 6

«Monbie» €JI0Ba ¥ BbIpaxKeHHs] B IKOHOMHKE U On3Hece
Buzz / Vogue Words and Phrases in Economics
and Business!

accountability

OTBETCTBEHHOCTDL; KOHTPOJIb U YYET, ITIOJOTYETHOCTD, ITPO3PAYHOCTH

adverse selection

OTPUIATEIBHBII 0TOOP

austerity measures

MEpPbI JKECTKOM SKOHOMUU

award-winning

YIOCTOEHHBI HArPaIbl; MPEBOCXOTHBIN

bailout cyocunusi, 10Talusl; CriaceHue, BHIBOJ U3 KpU3uca
bandwidth JIMaria3oH YacToT; MmoJjioca

benchmark MCXOMHBIN MYHKT; 3TaJIOH; TIJIaHKa; 6a3oBasi lieHa
black swan «4EepHBI JiIeOeib» — OOJIbIlIasi PEAKOCTh, AHOMAJIMST
bottleneck npobsema, TpyAHOCTh

bottom-line

BBIBOII, B CyXOM OCTATKe, PUObLIL

bottom-up CHM3Y BBEPX; BOCXOISIINI; KOJJIETMaIbHbIA

breakthrough BHE3AITHBII POCT LIEH; KPYITHOE H-T JOCTUXEHHUE, PHIBOK

cash cow TIOXOJHBIN OM3HEC; XOPOLINIf UCTOYHUK JA0XO0a

Catch 22 YioBka 22, 3aK0JIZIOBaHHbII KPyT, a0Cyp/IHast, O0€3BbIXOAHAS CUTYALIUSI
cloud COEIMHEHME B IJI00AJIbHOM CETH «00JIaK0»

communities COOOLIECTBA, IPYIITbl HACEJIEHUS, OOILIMHBI

coworking KOBOPKMHT

credit crunch

KPEIMTHOE CKaThe; OTpaHNYeHUE KPEMUTOBAHUST; KPU3UC KPEIUTHO-
(UHAHCOBOI CUCTEMBI

credit easing

CMSITYCHUE YCIIOBHIA KPEAUTOBAHMS (110 CYTH: CHIKEHUE CTaBKU
pedrHaHCUpPOBaHUS)

' Cwm.: [Manaxuenko I1.P. Moii HecucTeMaTHuecKuii cioBapb. VI3 3aMMCHON KHDKKY T1e-
peBomgunka. Tom 1, c. 249-254.
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crowdsourcing/ cOOp CpencTB; MpsiMoe hMHAHCUPOBaHUE TTPOeKTa (HU3. JIUIIaMU
crowdfunding

cutting edge HOBEMIIINI, CaMblii TTPOTPECCUBHBIN, TIEPEIOBOI

dotcom KOMITaHUSI-IOTKOM, UHTEPHET-KOMITAHWSI

empower TIOMOTaTh, HAJEISITh MTOJTHOMOYHUSIMU

empowerment MPEeIOCTaBICHUE TOMOLIY, BO3MOXHOCTEH, MOBBILIECHUE POJIN
EQ — emotional SMOLIMOHAIBbHBINA UHTEIEKT

intelligence

ESG — Environmental | ESG (M9c/Iku) — coliMaabHble KPUTEPUH AESTETbHOCTH KOMITAHUK
Social Governance

expansionary fiscal duckanbHas NOJUTHUKA YBEJIMYEHUSI PACXOA0B M COKPALIEHUsI U31ep-

policy KK IUISl CTUMYJIMPOBAHMS pOocTa

eyeballs TMOANMUCYMKHM YCIIYT UHTEPHETA

fat cat 0oratelii MpenpUHUMATeb, (PUHAHCUPYIOUIVI TOJUT MApTHIO;
(buHaHcupyolas hupma

fat tail TSIKEJIbIiA XBOCT PaCIpe/ieIeHUs

fast track YCKOpEHHasl MpolLieaypa; ObICTPbI MyTh

financial meltdown (bMHAHCOBBI KpaX, KPU3UC

forward-looking TPOTrPECCUBHBIN, TIEPCIIEKTUBHBIN, MHTEPECHBI

furlough OTITyCK 0€3 COXpaHEHWsI CONEePXKAHNUsI/3a CBOI CUET, TPUHYIUTETb-

HBI HEOTTAYMBAEMBIA OTITYCK

gentrification JDKEHTpUUKAIS

golden parachute «30JI0TO¥ TTAPAIIIOT» — KPYITHbIE BHITLIATHI PYKOBOAUTEIISIM KO B
CBSI3U C YBOJIbHEHUEM

governance YIpaBJIeHUE HA CAMBIX BHICOKUX YPOBHSIX
green investing 5KOJIOTMYECKOE MHBECTUPOBAHNE
green washing 3€JICHBIN T1ap / TICEBI0-3KOJIOTMYECKIE MEPOIPHSTHS (TIPOBOIMMbIE

KOMITAaHUSIMU U151 CO3IaHUS! OJIaronpusiTHOrO I/IMI/IIDKa)

grey swan «Cepblii J1ebe/ib» — B OTIMYUE OT COOBITHSI, HA3BIBAEMOTO «IEPHBII
JieGeb», 3TO COOBITHE — MEHEE PEIIKOE, Er0 MOXKHO IPEICKA3aTh

ground breaking HOBaTOPCKUI, MTHHOBALIMOHHBIN

hard landing «KeCTKasl MOocaiKar: Pe3K0e CHUKEHUE BAJIIOTHOTO Kypca C OTpULIa-
TEJIbHBIMU TIOCJISICTBUSIMU [UTS SKOHOMUKH
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iconic 3HAKOBBIH, KyJIBTOBBIN, CUMBOJIUYECKUIA

inclusive growth MHKJIIO3UBHbBIN POCT — COMPOBOXAAETCS CO3aHUEM YCIOBMIA ISt
TOBBIIIEHWS KAYeCTBA XMU3HU 1 00ECIIEYEeHUS] PABEHCTBA BO3MOXKHO-
CTeil BCeX TPYIIN HACEICHUSI CTPaHBI

leverage/deleverage | KpeaMTHOE TUIEYO; MCIOIb30BAHME 3a6MHOTO KarTaia; CCTeMa Phbl-
YaroB roc. peryJiMpoBaHuUsl/CHUXEHUE YPOBHSI 3310JKEHHOCTH

loan shark POCTOBIIMK
Main Street HeOoJIbIIast He3aBUCUMAast MHBECTULIMOHHAS KO (B OTJIMYKE OT
(vs. Wall Street) KPYITHOM MHBECTULIMOHHOM KO Ha YOJUI-CTPUT); MHAMBUIYaTbHbIC

MHBECTOPBI, CIIY2>KAIIME KOMITAHWHW, SKOHOMMKA B LICJIOM

manipulation MCTI0Jb30BaHUE B COOCTBEHHBIX LIEJISIX

microfinance MUKpO(hUHAHCUPOBAHKE

nonperforming loan HedYHKIIMOHUPYOIIUI KPEIUT, MpobdaeMHast ccyaa, 0e3HaIeKHbIi

JIOJIT

nonrenewable HEBO300HOBJISIEMBIE PECYPChI

resources

out of the loop OBITb HE B TEME, HE B Kypce COObITUI

paradigm napaanrMa; CUCTeMa MoHSITUIA; MOJENb

(key) policy rate (ksoueBast) craBka LIb

Ponzi scheme uHaHcoBas mupamuna [loH3u

quit rate YPOBEHb 10OPOBOJIbHBIX YBOJBHEHUI

quantitative (mon- CMSITYCHUE KPEAUTHO-/ICH. TIOJIUTHKY (TI0 CYTH: YBEJMYCHHME JICH.

etary) easing MAacChl 3a CYeT KPETUTHOM SMUCCHH

reaching for yield CTpPEMJICHHE TIOJIYYUTh MAaKCUMAJIbHYIO TOXOIHOCTD (0€3 yueTa pUCKOB)

redlining TMpPaKTUKa KPACHOM YePThI (OTKA3 B BbIAAUe CCY/IbI IO PACOBBIM COO-
OpakeHMsIM); CTpaxoBasi IMCKPUMMHALMSI reorpauuecKoro paiioHa

reinvent TIEPEOCMBICIIUT, TEPECTPOUTH

return on investment JIOXOJTHOCTb, OKYIIaéMOCTb KaITUTaJIOBJIOXEHUI

robber barons GapoHbI-pa30oHUKN

robust HaJIeXXHBIN, OTJIaXEeHHbI

rocket scientists, quants | crieiaauCcTbl IO OMPKEBOMY KOJIMYECTBEHHOMY aHAIM3Y, TEHUK

rule of thumb SMIIMPUYECKOE MTPABWIIO; TPAKTUYECKUIA METO/L
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sabbatical

OIUTAYMBAEMBIif (aKaIeMUYEeCKUIT) OTITYCK, IS IIPpeTIoIaBaTesieil u
HEKOTOPBIX CITy>KalllX

safe harbor, haven

Ge3omacHasi raBaHb, YOEXKHIIE

safe haven (assets)

HaJIC>XXHbIC aKTUBbI

schizophrenic

1K130(hpeHNYECKUii, KpaitHe MPOTUBOPEUMBBIM

stakeholder

aKILIMOHEP; CTOPOHA-YYAaCTHUK KaKOro-J10o rpoiiecca

stakeholder capitalism

KalMTaJIu3M CTEMKXOJIIEPOB (IJIs1 BCEX 3aMHTEPECOBAaHHBIX CTOPOH)

state of the art

COBPEMEHHOC ITOJIOXKEHUE IEJT

strategic partnership

CTPAaTErniyeCKoe MMapTHEPCTBO

subprime mortgages

cy0-cTaHAapTHAas, BHICOKO-PUCKOBAs UTIOTEKA

synergy (synergistic, | cuHeprus, couetaHue yCHJIMBAIOIINX APYT IpyTra SBICHUI

to synergize)

taper tantrum ¢uHaHcoBas maHuka 2013 roga, BeI3BaHHAsi CBOPaYMBaHUEM ITPO-
TPaMMbl KOJIMYECTBEHHOTO CMSITYCHUSI

telework IMCTAHILIMOHHAS 3aHATOCTh

think outside the box | MBICIUTB HEOPIMHAPHO, TBOPYECKHU

too big to fail crcTeMooOpasyroliee (prH. yupekIeHne, Kpax KOTOPOTo UMe Obl
KaractporIeCKre MoCIeCTBUS

top-down CBEepXY BHU3, HUCXOSIINIA, HEPAPXUIECKU OPraHM30BAHHBII

toxic waste/assets

HEJIMKBUIHBIC LICHHBIC 6yMaI‘PI

turn-key C/IaBAEMBIN «TIOJT KJIFOU», TOTOBBIIA K SKCIITyaTAI[II

ubiquitous TIOBCEMECTHBIN, BE3IECyIINiA

unleash BBICBOOOAUTD; PEAIM30BbIBATh

user friendly NIPYXKECTBEHHbIM, YIOOHBII B MCIIOJIb30BAHU U

value-added no0aBIeHHAsi CTOUMOCTbD; C TTIO3UTUBHBIMU 100ABICHUSIMUA
whistleblower pazo01aunTeNb, 3asIBUTEIIb O TOIYLIEHHBIX HAPYIIEHUSIX B KOMITAHUN
win-win OeCIPOUTPHIIITHBIIT; B3AUMOBBITOTHBII

world-class

Ha YPOBHE MUPOBLIX CTAHOAPTOB

yuppie

«SITIMA» — MOJIOAOUN CIICIMATUCT-TOPOKAHUH C BBICIIUM 06pa30Ba—
HVEM U BBICOKMMMU TOXOJaMU,

COCTOATEIBbHBIEC MOJIOABIC IO
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Cyl.llECTBI/ITe.]IbeIe BO MHO2KECTBCHHOM 4HuCJie
CO CnnenvaJIibHbIM 3HaYeHueMm'

Cioso

ITepeBon

benefits

If development of the legal system is
delayed too long, then other reforms
are unlikely to produce significant
benefits.

3KOHOMUYecKuil 3hdexT

MaJi0BEepPOSATHO, UTO Apyrue peOPMBI IIPUBEMYT K
CYIIIECTBEHHOMY 9KOHOMU"ecKoMy ddhdhexmy, ecii
CJIMLIKOM JIOJITO OTKJIAABIBATh Pa3BUTHE IIPABOBOI
CUCTEMBI.

controls (=regulation)

If solvency support is considered,
appropriate administrative controls,
transparency, and accountability are
necessary to ensure effective use of
government resources.

peryJupoBanue

Ecnu peub unet o noaaepxke GMHaAHCOBOM YCTOWYM -
BOCTH, TO 151 obecrieueHus: 3(hGHeKTUBHOTO UCTIONb-
30BaHMsI TOCYIAPCTBEHHBIX PECYPCOB HEOOXOAUMBI
COOTBETCTBYIOIIME CPEICTBA AAMUHUCTPATUBHOTO
pezyauposarusi, IpO3pavHOCTh U MOAOTYETHOCTb.

developments
(= events/dynamics)

Growth in Europe remains overly
reliant on global developments,
particularly in Germany.

Developments in commodity demand
in early 2020 share some similarities,

but also differ in some respects, with

earlier episodes.

COOBITHS/ANHAMHKA

Poct B EBpore ocTaercsi CIMIITKOM 3aBUCUMBIM OT
MEXIyHapOJIHbIX co6bimuii, 0cOOEHHO B ['epmaHuu.

Jlunamuxa cripoca Ha ChIpbeBbIE TOBAPHI B HaUaJle
2020 roga MMeeT HEKOTOPBIE OOIIIME YePThI C 6oJIee
PaHHUMMU [TEPUOJAMU, HO B HEKOTOPBIX OTHOIIICHUSIX
U OTJIMYACTCS OT HUX.

ends

The government can easily become
an impediment to economic activity
because it ends up being used by
individuals for their own ends.

1eJIH/MHTepeCh

HpaBMTeﬂbCTBO MOXET JICTKO CTaTh NPEIATCTBUEM
U151 9)KOHOMUYECKOM JCATCJIBHOCTU, TaK KaK B KOHEY -
HOM UTOI'€ OHO UCITOJB3YETCs OTACIbHBIMMU JIIOJIbMU B
CBOMX COOCTBEHHbIX unmepecax.

' B aHITIMIICKOM SI3bIKE HEKOTOPBIE CYIIECTBUTENBbHBIX BO MHOXECTBEHHOM YKCIIe MOTYT
MPUOOPETATh TOTIOTHUTEIBHOE, YaCTO CIIeMalIbHOe, 3HaYeHe. B Tabauie MpUBOASTCS TIpHU-
MepBbl TAKMX CYLIECTBUTEIbHBIX, BCTPEYAIOIIMECS B 9KOHOMUYECKOM JIUTepaType.
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CioBo

ITepeBon

(economic) fundamentals

Countries with weaker fundamentals
and limited access to COVID-19 vac-
cines face greater risks.

IKOHOMHUYECKHE MOKa3aTe/ I

CTpaHbl CO CITA0BIMU OCHOBHBLMU IKOHOMUHECKUMU N0~
Kazameasmu i OTPAaHUYEHHBIM TOCTYIIOM K BaKIIMHAM
ot COVID-19 crankupaioTcs ¢ 60JbLIIMMUA PUCKAMU.

gains (1. profit; 2. achievement)

1. Reforms in this area would also
bring efficiency and equity gains.

2. The Asian slowdown risks weaken-
ing net exports, although gains in
competitiveness will continue to
provide support.

NPHOBLTH; TOCTHZKEHHUS

PedopMbl B 3T0i1 001aCTH MOTIJIM OBI TAKXKE CITOCO0-
CTBOBAaTh MOBBIIEHUIO PEHTA0ETLHOCTH U 00X0006 OT
aKIIMOHEPHOTO KaTNTaa.

3amemsieHre TEMITOB POCTa B A3UM YpEeBaTO COKpaIile-
HHEM YHCTOTO IKCIIOPTA, XOTS HOGblUleHUe KOHKY -
PEHTOCTIOCOOHOCTH OYIEeT MPOI0IKATH OKa3bIBaTh
TTOMIIEPKKY.

policies (= measures)

Both emerging economies and low-
income countries must follow prudent
policies to ensure their resilience.

Mepbl

Kax pasBuBaiolecst CTpaHbl, TaK U CTPaHbI C HU3-
KUM JI0XOA0M JOJIKHBI MPeINPUHIUMATD Pa3yMHbIE
MmepbL, YTOOBI 00€CIeYUTh CBOIO YCTOMYMBOCTD.

prospects

Asia once again attracted a surge
in capital flows as global investors
responded to the region’s stronger
growth prospects.

NMEPCNEeKTUBbI

ITpuTok Kanuraaa B A31MI0 pe3Ko BO3pOC, YTO CTAJIO
peakiieil ”THBECTOPOB Ha 3HAYUTEJIbHbIE nepcnexmu-
6bl 5)KOHOMUYECKOTO POCTA B PETUOHE.
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CymecTBUTEIbHBIE CO 3HAYECHHEM «/I€JIATENb>,

00pa30BaHHBIE OT IJ1aroja

¢ nomompio cydukcos -ER/-OR!

1. Regulators and supervisory authorities have
implemented a range of financial policy
measures.

Pecyaupyrowjue i Ha30pHbIC Opeansl TIPU-
MEHWIH PsiT Mep (PMHAHCOBO MOJIMTUKH.

2. More and more baby boomers are starting
to freelance on their own after retiring from
full-time work.

Bce Gosbllie .ir00eil nociesoennozo noxoaenus,
Max Hazvleaemvix 630u-Gymepos Tocie yXoa
Ha ITEHCHIO C TIOCTOSTHHOU PabOThI CTAHOBSITCST
(prtaHcepamMu, TO €CTb paboTarOT Ha ceOsT.

3. Whatever policy they follow, rate set-
ters should communicate their intentions
more clearly.

Kakoii ObI MOJUTUKN HU TIPUIEPKUBATHUCH
Te, Kno onpedesiem cmagku, OHU JOJDKHBI 60~
Jiee 4eTKO (hopMy TMpOBaTh CBOM HAMEPEHMSI.

4. Policymakers now face exceptional
challenges: government budget deficits are
elevated and public debt is set to rise to high
levels in many countries.

CeroJiHs1 pyK0600cmeo CTOUT TIepPe]t TIPO-
0J1eMaMK UCKITIOUUTEIbHOM BaXKHOCTH:
YBEJIMYNBAETCS IE(DULIAT FOCYIAPCTBEHHBIX
OOJIKETOB, BO MHOTMX CTPaHAX CTPEMUTCS
BBEPX I'OCYIAPCTBEHHBIM JTOJIT.

5. Market makers are compensated for the
risk of holding assets because a security’s
value may decline between its purchase and
sale to another buyer.

‘Bpoxepckue ghupmot / ynacmnuicu hpordosozo
PbIHKA TIOJTYYaI0T KOMITEHCALMIO 32 PUCK Bilajie-
HUSI aKTHBAMH, TIOCKOJIBKY CTOMMOCTb LIEHHOI
OyMaru MOXeT CHU3UTBCSI B IIEPHUOL] MEXKITY €€
TOKYTIKO# ¥ MPOJIaKeii IPYroMy MOKYIIATeIio.

6. Market challengers, being in a position
of becoming a dominant player, may face a
high degree of risk, because they must take
potentially radical steps in order to draw
away consumers from market leaders.

IIpemendenmut na poas audepos poinKa, NMe-
01111 € BO3MOXHOCTb 3aHSITh IOMUHUPYIOLIEe
II0JIOXKEHHE, MOTYT ITO/IBeprarhesi 6osiee 3Ha-
YUTEJIbHBIM PUCKAM B CBSI3U C HEOOXOAMMO-
CTbIO MPEANPUHMUMATD LIATH PAIUKATbHOTO
XapakTepa, YToObl IEPEMAHUTh OTPEOUTENEH
Y CETOIHSIIIHUX JIMIEPOB.

' AHrnmuiickue cyuiectBuTenbHble ¢ cydhdukcamu -ER/-OR, o6o3Havaomme 1eicTByIO-
1ee JIMII0, YacTO He MMEIOT PYCCKOTO 9KBMBAJIEHTA, TAK KaK B PYCCKOM SI3bIKE TAKUX CJIOB TO-
pa3no MeHblie. OHU TIePeBOISATCS ONMUCATETBHO: «...MbI BOCTIPMHIUMAEM CJIOBa, OPUEHTHPYEMCSI
MO0 HUM, «BBIHUMAaeM» CMBICT U 00JIEKaeM €ro B MPUCYIIYIO PYCCKOMY SI3bIKY (hopMy...». CM.:
danajees A., Manodeepa A. YrpaxkHeHue 111 CMHXpOoHUCTa. Ba3a nuHactun MuH. Camoyuu-
TeJIb YCTHOTO MepeBo/ia C aHTJIMICKOTO sI3bIKa Ha PYCCKMIA, C. 55.
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7. Speculators take on risk, especially with
respect to anticipating future price move-
ments, in the hope of making gains that are
large enough to offset the risk.

Bupocesvie cnexyasnmor NIyT Ha PUCK,
0COOEHHO B OXXKMIAHUK OYIYIIETO IBHXKE-
HUS IIEH, PACCYUTHIBAST TIOJIYUYUTh TPUOBUIb,
JIOCTATOYHYIO [UISI TOTO, YTOOBI OKYITUTH
PUHCK.

8. While many states have minimum-wage
rates much higher than $7.25, and in 2022,
26 U.S. states will be increasing their mini-
mum wages further, minimum-wage earners
still struggle to pay bills, secure housing, and
support a family.

XoTst BO MHOTHX ITaTax ctaBka MPOT
HaMHOTO nipeBbimaer $7,25, a 26 mraros
CIIA npomoJiKaT MOBBIIIATh MUHUMAb-
HY10 3apaboTHyIo 11aTy B 2022 roay, auua c
MMWHUMAaJIbHBIMU JIOXOJAMU TO-TIPEXHEMY
WCIIBITBIBAIOT TPYJIHOCTH C OIJIATOI CUETOB,
obecrieYeHUeM XUJIbEeM U ColepXKaHUeM
CEMbU.

9. An increasing number of central bankers
— including the Bank of England, Bank of
Canada, and Reserve Bank of New England
— have argued that central banks should on
rare occasions “lean against” exceptionally
large surges in asset prices.

Bce Goutbliiee Yucio uenmpobanios —
BKJtouast bank Anurinu, bank KaHanbt

u PesepBHbiii 6aHk HoBoii 3enaHauu —
BBICTYITWJIM 32 TO, YTOOBI B PEIKUX CIIydasix
LIEHTpaJIbHbIE OAHKM MTPOTUBOIEHCTBOBAINA
0Cc000 Pe3KUM CKaukKaM 1IeH Ha aKTUBBI.

10. Here the born risk-takers don’t get
wiped out as they learn through trial and er-
ror how to make their first million, because
today’s bankrupt might be tomorrow’s
billionaire.

JIrodeii ¢ BpOXKIIEHHOI CKAOHHOCHbIO K PUCKY
3]I€Ch HE CITUCHIBAIOT CO CYETOB, [TOKA METO-
JIOM MPOO M OLIMOOK OHU YYaTcsi TOMY, Kak
3apaboTaTh CBOH MEPBbI MWIJIUOH, BEb
CErOIHSIIHUI OAHKPOT 3aBTPa MOXET CTaTh
MWUIMAPAEPOM.
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YacTo BcTpeyarommecs npuiaraTejibHbie

3 + ” “%_
adequate JIOCTaTOYHbII inadequate HEI0CTaTOYHbII
sufficient insufficient
positive MOJOXKUTEIbHbII adverse OTpULIATEIbHBIN
buoyant OXWBJIEHHBI sluggish BSUTBINA
vigorous
favorable 0J1aronpusTHBIN unfavorable HeOIaronpusiTHbIN
benign
prudent Oy1aropazyMHBbIit imprudent HebJ1aropa3yMHbIit
prudential JaJIbHOBUIHBINA
resilient (to) YCTOMYMBBII CITOCOO- vulnerable YSI3BUMBII
HBIIl K BOCCTAHOBJICHUIO
solvent TJIATEXECTIOCOOHBII insolvent HETIaTeXeCTIOCOOHBII
creditworthy
sound HaJeXKHBII unsound HE3/10POBbII
robust YCTOMYMBBIM unhealthy cl1a0bIi
healthy 310pPOBBII weak
strong CUJIbHBIN
solid HETPEPBIBHBII
viable KU3HECTTOCOOHBIN non-viable HEXU3HECITOCOOHBIN
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INPUIOZKEHUE 10
AOOpeBHATYPBI, HCIIOJIb3YEMbIE B JIEJIOBOI NEPENUCKe

a/c account cyer (B OaHKe), yueTHas 3aIuch

a/o account of 3a CYET KOTro-JIM00

ASAP as soon as possible KaK MOXHO OBICTpEe

attn. for the attention of Ha UMsl.../Uis cBeneHusl.../ BHuMaHue!

cc copy to OTIIPABUThH KOTIUIO

cf confer 110 CPaBHEHUIO C, CPAaBHU

c/o care of IUISE KOTO-TO

encl. enclosure MPUJIOXEHKE, BIOXCHIE

ETA estimated time of arrival OXUIaeMoe BpeMsl MPUOBITHS/TOCTaBKU

ETD estimated time of departure | oXxumaemoe BpeMsl OTIIPaBICHUS

FEI for everybody’s information | K 061emMy CBeIeHUIO, TSI BCEX

FIO for information only TOJIBLKO JUTSI HH(OpMaIun

FYI for your information 1UTst WHGOPMAITMH, K BallleMy CBEICHUIO

HA home assignment 3a/laHue Ha JIOM, JOMaITHSIsT paboTta

K thousand ThICSTYA

Memo memorandum CayxeOHast 3arickKa, MEMOPaHIIyM

NB nota bene Ob6partuTte BHUMaHUe (Tepet BaKHBIM COO00IIIe-
HUEM)

NRN no reply necessary OTBET HE HYXEH

pls please MOXaTyiCcTa

PTO Please turn over CM. Ha obopoTe

Re. Reply OTBET

Re referring to KacareJbHO, OTHOCHTEIEHO
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Ref reference CChIIKA

RSVP/ Respondez, s’il vous plait= | [Toxaiyiicta, oTBeTbTe (0ObIYHO — MPOChOa
I.S.V.p. Respond, if you please TIOATBEPIUTD YIacTHe)
TBA to be announced Bynet coobiieHo (mo3xe).
TBD to be determined IMomneXXuT onpeneaeHuIo.
urgt urgent CPOYHBIN

V. versus, against TIPOTHB

via by way, through yepe3

viz namely a2 UMEHHO

wk. week Hezenst

yr. year roz
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