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EJI,R 1' l-[ucsnreHssrfr nepeBoA creureKcra co c,.roBaperv (T.ransration)
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GLOBAT_ ECONOMIC pRospECTS 
I JLrNE .202 I

Contltarison with rec,veries fntnt previou.s gr,bar recessions

any of'the five global reces.i

:,:*i rinancia-i crisis il:" t"tt 
fl::;Ul I growth is e xpected to be as fasr ars

In contrast, the .-
modesr, wirh g lli il:'x:fil^: .'_tl".o''* glono,mies (EMDEs) is expecred to be-trore,
ilf;iiJTl..g,,."o..red to,. "illffjlii: i:::iili:fJJ:#;'!1T..U,;":.fr'.'"'.1,fiJ,'*,';::i['fl;:H'iJili.'.'.Hl":XHi:l**i:]t1r:::l'lffilli,313:..-'illi,l;ffiTii:T:'J:il:
;[:ifl:'fi3{,Hf ;;.T,Hl lffX"H;X"',lT#jTjl".:ri;i'i#;li:',::^ 'T;#'1"'::l:l;il,H1iT:lJf;:i:;:33,fl;';lJTrul:n:::;*ii$";lli:i:dil'L::'T,',f;:f'li:3i:;llff:Jr*[lXii
:::.X,fiffiiT:Tr,.r":JlJ;11 ",,0"i,.J.i,,""-'llii,'"':XHil Ti':';,ffi,,iJ"ff :1ff"il:':X:1il"-J;H1recession in the 20th century.

becn stronger than that of other components of eibUutdemand rou'ard the consumption oi ouruU.-;dil:

Hlit1ffiil--IiT#,'"Hl:il'l-i:j:1fl.:::'ili'1.0,_1, fupprv-bottrenecks and strains in grobal
:i:i:::..- :1. 
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The weakness of the recovery ls coll(lentrated i'EMDEs: over g0 percent of advanced economies are expected
:xr:'.%T,:T:":';;:?iffii];:" cupita in.o''. revers in 2022, whlte onry about one third of EMDEs are
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Glohul context
cot4D_lttnequat, X;iX,:"::';;;":::1,;',,::;';:i,"f, '';',:; econo
by suppll, ncl travel ,eJrir:tiorrs. Financial whi "T;JJas global vields have risen due in pa't r:o hish", 

-infh'iion 
expectations. Arntost ar/ commodiry, prices have beenboo,stecl by the gtobat recovety, vtith some price.;.further tiftect b1, sttppllt factot.s.

Global trade

Global trade has cotttinued to rebound; howevcr, the strcngth of grobal trade growth rs set to be dampened by
STIS l;T',T#[J:Hfn.tJiif;,[ t" Iow-traae-ini3"'r'v domestic ,.*i.., secror in countries where

earlier and hasoYQlt: as the pandemic encouraged a rotation inwhich have a high trade intensifv.
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::l:l:: :;.ii'.".. ;;'"il,i,JJ,.'T;t;;""'rl}rii;l'X.#:il[Jn;,i:.1...:::j".*l;ll; :.g rtolems, companies have increased their use of ditechnologies and diversitied suppliersirnd procluction sites.
ital



Risks to the outlook

the pace of the global r ct to considcrable uncertainty, volatil,:pandemic. positive su sincc the January forecast sug outlool<more balanced; hower s to the near_term outlook con
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Tematu q ecKue MoAyJrr.t rl o crreqnaJrbHocru
Macroeconomics and microeconomics' Money and banking. Financial system. Intemational trade.Exchange rates. Marketing. Huma.n resour.e management. Building a carrier.
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