3ALLMTA MATUCTEPCKOM OUCCEPTALIUMU
®UHAHCOBAA AHAZTUTUKA
OATA 3AUNTBI: 29 MAA 2020

(0]7 o] Tema HayuHbI pyKoBOgUTENDb PeueH3seHT 1 PeueH3eHT 2
Mopgkomuccua 1
1 | Aasblgos [leHnc OueHKa CTOMMOCTU POCCUIACKUX 3awmTa 6e3 Hay4yHoro Tonctenb MapuHa CepreesHa, MpuTymaHHOB AnekcaHap
AHppeeBuy KOMNaHWIM oTpacau pykoBoauTens K.3.H., H.C. nabopaTopum Anekceesuy, Inventure Partners,
MHPOPMALMOHHbBIX TEXHOIOTUM C dWHaHCOBOM rpaMoTHOCTM D WHBECTULMOHHbIN MeHeaxep
y4€TOM PpaKTopa Ux GMHAHCOBOW Mry
HeyCTOMYMBOCTH
2 | AnywKunHa Kcenus BaunsaHne ¢mMHaHCOBOM apxuTeKTypbl | 3awwmTa 6e3 Hay4yHoro Toncrenb MapuHa CepreesHa, AxmenssaHoB PycnaH
ApKagbeBHa KOMMaHUKU Ha 3PPEKTUBHOCTb eé pyKoBoauTensa K.3.H., H.C. nabopaTtopumn FepmaHoBuy, Nongman Cakc,
0eATe/IbHOCTU Ha pa3BuBatowemca ¢drHaHCOBOM rpamoTHOCTN I accoumart
pblHKe Mry
3 | MapKos Hukona PbiHOYHaA peakuma Ha nyb6amnkauuto | Tonctenb MapuHa ConopgyxuHa AHHa CanbleB Mapcenb ®Ppansosunu,
Hukonaesuy ¢dMHaHCcoBOM OTYETHOCTU NY6ANYHBIX | CepreeBHa, K.3.H., H.C. BnagMmnpoBHa, K.3.H., AOLEHT MAO baHKk «®K OTKpbITUEY.
KOMMNAHWIM Ha pa3BUBAtOLLUXCA nabopatopun purHaHcosoM Kadenpbl GUHAHCOB M KpeguTa yNpaBAAoLWNiA SUPEKTOP
PbIHKax rpamoTHocTn 3O MIY 20 MIy JenapTtameHTa cTpaternm m
pa3BuTMA busHeca
4 | Onewko EBreHuni OnpepeneHune npemuu npu Tonctenb MapuHa Makaposa CseTnaHa bbicTpoBa EBreHnA NaBnosHa,
AHppeeBuy nposeaeHNN 06pPaTHOro BbiKyNna B CepreeBHa, K.3.H., H.C. [eHHaabeBHa, K.3.H., AOLEHT EG Capital Advisors,
KOMMaHMAX Ha Pa3BUBatOLLNXCA nabopatopum ¢pmMHaHCOBOM Kadeapbl GUHAHCOB M KpeguTa WHBECTULMOHHbIA aHaNUTUK
paHKax rpamoTHocTn 3O MIY 20 MIy
5 | NeHknHa AnaHa NHTennekTyanbHbI Kanutan Kak HuUKnTYWwK1Ha N.B. Toncrenb MapuHa CepreesHa, MNopTHArMH Uropb Namnaosuny,
AnekceeBHa ¢dakTop pocTa HePUHAHCOBbBIX K.3.H., OOLEHT Kadeapbl K.3.H., H.C. nabopaTopum AHa/IMTUK MHBECTULLMOHHOM
ny61MYHbBIX KOMNAHWI B YCIOBUAX ¢durHaHcoB 1 Kpeanta 9O MIY | duHaHcoBOM rpamoTHOCTM P komnaHun "InfraOne"
3KOHOMWYECKOW HecTabuAbHOCTH Mry
6 | CapeusH AnbbepT l'ypos Nnbsa Hukonaeswuy, CFA, K.3.H., | l'ypos Unba Hukonaesuy, HWKUTYWwKmHa UpurHa Paxcknx TatbaHa CepreesHa,
ApTypoBuny nepBbli 3aMmecTuTeNb reHepanbHoro | CFA, K.3.H., nepBbli BnagmmmpoBHa, K.3.H., AOUEHT AO KINMT, accouunat
anpektopa AO «CTonnyHasn 3amMecTuTe/Ib reHepasbHoOro Kadeapbl GMHAHCOB M KpeauTa
BaroHopemoHTHasa KomnaHna» ampektopa AO «CtonmyHas 20 MIy
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7 | CyykoBa AnekcaHgpa | BansHue skoHOMMYECKOM HUKUTYWKMHA NpurHa Makaposa CseTnaHa depoTtoB AHgpen Anekceesuy,
BanepbeBHa HeCTabUAbHOCTU Ha N3MEHEHME BnagMmnpoBsHa, K.3.H., [eHHaabeBHa, K.3.H., AOLEHT AO KB «CnTHBaHK», aHaNUTHK
OVNBUOEHAHOM NONUTUKM KOMNAHWI | AOLEHT Kadenpbl PUHAHCOB Kadeapbl GUHAHCOB M KpeauTa
Ha Pa3BUBAIOLLMXCA PbIHKaX n Kpeanta 3¢ MIy 20 MIy
KanuTana
8 | Ymyaymos [InoHUC BaunaHwne penosown penyTtaumm Toncrenb MapuHa Makaposa CseTnaHa Cokonos Uropb AHApeeBwnyY,
Unbuy POCCUIACKOM NyHANYHON KOMNAHWUK CepreeBHa, K.3.H., H.C. FeHHaabeBHa, K.3.H., AOLEHT WHBECTULMOHHbIA MeHeaep
Ha €€ PbIHOYHYIO CTOMMOCTb nabopatopun purHaHcoBoOM Kadenpbl GUHAHCOB M KpeguTa 000 "BeplumrHa leBenonmeHt"
rpamoTHocTn 2O MIY 20 MIy
9 | Ymaposa AHacTacuA BnanaHme skoHOMMYECKOM HUKUTYWKMHA NpurHa Makaposa CseTnaHa JNlazapeB ApceHTuin AHApeeBuy,
PeHaTOBHa HecTabuabHOCTU Ha NPEMMUIO B BnagnmunposHa, K.3.H., FeHHagbeBHa, K.3.H., AOLEHT MNAO "Nontoc 3on010", M&A
CAeNIKax CIMAHMA U NOTNOLWEHMUA HA OOoLeHT Kadenpbl PUHAHCOB Kadenpbl GUHAHCOB M KpeauTa MeHezKep
Pa3BUBAIOLLUXCA PbIHKaX n Kpeanta 3¢ MIry 20 MIy
10 | XapyeHKo AHHa OnpegeneHune puck-npodpuns ConopgyxunHa A.B. MaTtoxuH AHapen OcTpoBckuit bopuc EBreHbeBny,
AnekcaHapoBHa YaCTHOro MHBECTOPAa B pamMKax K.3.H., AOLEHT Kadeapbl AnekcaHgposuy, CFA, FRM, AHpekc.MapKeT, meHeaKep no
noBeAeHYeCKoro noaxoaa ¢durHaHCcoB 1 Kpeanta 9O MIY | accucteHT Kadeapbl PUHAHCOB U | Pa3BUTUIO HOBbIX BU3Hec-
Kpeauta 3¢ MIy mogaenemn
Mopkomuccua 2
1 | Anasuase Upaknuii BaunsiHne obpaTHOro BbiKyna akumin Ha | CTyaHukos Cepreit Makaposa CseTnaHa MopTHArMH Uropb Nammaosny,
lypamosuy KPaTKOCPOUHYIO N AONTOCPOYHYIO CepreeBuy, cTapLuni [eHHaabeBHa, K.3.H., AOLEHT AHaNUTUK UHBECTULMOHHOWM
3¢ PEKTUBHOCTb NPU NPUHATUM npenogasatenb Kadeapobl Kadenpbl GUHAHCOB M KpeauTa KomnaHuu "InfraOne"
MHBECTULMOHHbIX peLleHni $unHaHcoB 1 kpeanta 3P 20 MIy
Mry
2 | Ambponaaze BanaHne HemaTepuranbHbIX AaKTUBOB bynrakos AHapel Tonctenb MapuHa CepreesHa, Cokonos Uropb AHapeesny,
Bnagumunp Ha ONEepPaLMOHHbIN PUCK KOMMNAHUK NeoHnaoBuy, K.3.H., K.3.H., H.C. nabopatopum WHBECTULMOHHbIA MeHeaxep
Manxasosuy 000 "BepuwunHa esenonmeHT"




CTapLIMiA Hay4YHbIM
COTPYAHUK 2P MIY

¢dUHaHCoBOM rpamoTHOCTN I
Mry

bepapesa AHacTacua
OnerosHa

B/iMAHMeE CTENEeHN 3KO0rMYECKOM,
COLManbHOM M KOPNOPaTUBHOM
OTBETCTBEHHOCTM KOMMNaHUK Ha
CTOMMOCTb UCTOYHMKOB ee
¢dUHaHCMpoBaHUA

CtyaHukoB Cepreu
Cepreesuy, cTaplumi
npenogasaTtens Kadeapbl
$unHaHcoB n kKpeanta 3P
MIy

Makaposa CseTnaHa
leHHaabeBHa, K.3.H., OLEHT
Kadeapbl PMHAHCOB M KpeauTa
30 MIy

lypos Nnba Hnukonaesuny, CFA,
K.3.H., NepBbIli 3aMecTuTeNb
reHepanbHoro anpekropa AO
«CTtonn4yHaa BaroHopeMoHTHasA
KomnaHua»

UrHatos [eHuc
Cepreesuny

BAnsAHWeE NOBbILEHHOTO BHUMAHMUA K
KOMMaHUAM-e4MHOPOram Ha UX
OL,eHOYHYH CTOMMOCTb NpMu
nepBUYHOM Ny6ANYHOM pasmeLL,eHnn

CtyaHukos Cepreii
CepreeBuy, cTapwnii
npenoaasatesib Kadeapbl
$uHaHcoB n kpeauta 3P
Mry

MakapoBa CBeTnaHa
FeHHagbeBHa, K.3.H., LOUEHT
Kadeapbl PMHAHCOB M KpeauTa
20 MIy

KoBanuwuH EBreHumn
AHaTtonbeBuy, CFA, K.3.H., 000
«YK «®dunIKc Mntocy,
YNPaBAAOLLNIN SUPEKTOP

M3mannos JaHunan
MapaTtosuu

CTpaTterua pasmeLyeHns cBoboaHbIX
KPATKOCPOUHbIX AEHEXKHbIX CpeacTs
KOMMNAHWKN Ha POCCUIMCKOM
($MHAHCOBOM pbIHKE B YCNOBUAX
N3MEHAOLLMXCA NPOLEHTHbIX CTaBOK

Bbanbakos Bnagucnas
Nropesuny, BeayLunit
akcnepT, MAO «CbepbaHK
Poccumn», flenaptameHT
puckos CIB, OTaen KoHTpons
PUCKOB 6AaHKOBCKOM KHUTU

bynrakos AHapen JleoHnaoBMY,
K.3.H., CTapLUM Hay4YHbIN
COTPYAHUK 2P MY

lypos Nnba Hukonaeswny, CFA,
K.3.H., NepBblii 3aMecTuTeNb
reHepanbHoro gupektopa AO
«CTonnyHaa BaroHopemoHTHaA
KomnaHua»

Kynuos Bayecnas

MHorodakTopHaa moaenb

Bbanbakos Bnagucnas

MaTtoxuH AHapen

l'ypos Nnba Hukonaesunu, CFA,

HwnKkonaesny [0X04HOCTU KOPNOPATUBHbIX Nropesuny, BeayLunit AnekcaHgposuy, CFA, FRM, K.3.H., NepBblli 3aMecTuTe b
0bmraumii Ha POCCMIACKOM PbIHKE akcnepT, MAO «CbepbaHk accuUCTeHT Kadeapbl GUHAHCOB M | reHepanbHOro anpektopa AO
Poccun», lenaptameHT Kpeauta 3¢ MIy «CTonnyHasa BaroHopeMoHTHaA
puckos CIB, OTaen KoHTponsa KomnaHua»
pUckoB 6aHKOBCKOM KHUIU
MycuH Tumyp OueHKa BeposTHOCTU aedonTa balibakos Bnaancnas MaTtoxvH AHape l'ypos Nnba Hnkonaesmny, CFA,
MUnbpaposuny ny6/MYHON KOMNaHUK Ha Uropesuny, BeayLLnit AnekcaHgposuy, CFA, FRM, K.3.H., NepBbIil 3aMeCcTUTeNb

Pa3BMBAIOLNXCA PbIHKAX C y4eTOM
ANHAMNYECKOW BONATUIbHOCTH
[OXOAHOCTU e€ aKTUBOB

akcnepT, MAO «CbepbaHk
Poccum», lenapTameHT
puckos CIB, OTaen KoHTponsa
pUckoB 6aHKOBCKOM KHUIU

accUCTeHT Kadeapbl GUHAHCOB U
Kpeguta 3O My

reHepanbHoro anpekropa AO
«CTonnyHasa BaroHopeMoHTHaA
KomnaHua»

TpasHeB Hukuta
JaHnnosuny

YyeT pernoHanbHom cneumdukm npu
OLEeHKe CTOMMOCTM POCCUMCKUX

MycaeB Pacyn A6aynnaesuy

4.3.H., Kadeapa
MaKpPO3KOHOMMYECKOW

CtyaHukoB Ceprein Cepreesuy,
CTapwuin npenoaaBaTenb

Knewko JeHunc Buktoposuy,
3aMecTuTe b AMPEKTOPA
AenapTameHTa KOpMopaTUBHOIO



https://www.econ.msu.ru/sys/Musaev_R.A./

TENEKOMMYHUNKALMOHHbIX KOMMaHW
CpaBHUTE/IbHbIM MNOAXO40M

NOZINTUKN U CTPATETNMHECKOTIo

ynpasneHus
3KOHOMMYECKOro
dakynbTeta MY

Kadeapbl GUHAHCOB M KpeauTa
3¢ Mry

KpeantosaHua AO «tOHMKpeauT
BaHK»

9 | NeyeHknH Cepren BnnaHue nameHeHuma CtyaHukoB Cepreu Toncrenb MapuHa CepreesHa, KynpuHa KceHuna FeopruesHa,
AHapeeBnY 3aKOoHOAaTeNbCTBA Ha CTPYKTYpPY CepreeBuy, cTapnii K.3.H., H.C. nabopaTtopumn "lasnpom Meama", Tumangep
nPUBbIIN POCCUMNCKUX npenogasatenb Kadeapol ¢dnHaHCOoBOM rpamoTHOCTN I ynpasneHMa MOHeTU3auum
TENEKOMMYHUKAUNOHHBIX KOMMaHUI | PUHAHCOB 1 KpeauTa I Mry uMdpPOBbIX NPOEKTOB
Mry
10 | KOamHa OapbA CHUXXeHMe BONATUNbHOCTH CtyaHukos Ceprei bynrakos AHapen JleoHnaoBMY, lypos Nnba Hnukonaesuny, CFA,
OmntpresHa pe3ybTaToB OLLEHKN CTOMMOCTH CepreeBuy, cTapLuni K.3.H., CTapLM Hay4YHbIN K.3.H., NepBbIl 3amecTuTe b

POCCUMCKUX NYBIUUYHBIX KOMMNAHWUM
MeTOA0M TOProBbIX
MY/bTUNIMKATOPOB C MOMOLLLbIO
KOPPEKTUPOBKKN Ha
WMHTENNEeKTyaNbHbI/ Kanutan

npenogasaTtens Kadeapbl
$unHaHcoB n kpeanta 3P
Mry

COTPYAHUK 2P MY

reHepanbHoro anpekropa AO
«CToNMYHaA BaroHopeMoHTHas
KomnaHua»




