Cornamenne o napraeperse mexay GARP n
Ixonomuyeckum pakyisTeToM MOCKOBCKOro
rocyAapcTBeHHOr0 YHHBepcirreTa HMenn MLB.

Jlomonocosa (3P MI'Y) no nporpamme
MarucTpaTypsl « DPUHAHCOBLIE PHIHKEH H
BHCTHTYTHD

Brnarogapym Bac 32 npesocTaBAeHue acCoUHALHM
GARP BOIMONKHOCTH NapTHEPCTBa ¢ DKOHOMHYECKHUM
daxynbTETOM Mockosckoro rocyIapcTBEHHOTO
yuusepeutera umedd M.B. Jlomonocosa (3@ MI'Y)
MO TPOTPAMME MAruCTPaTYphl «PHHAHCOBbIE PLIHKH M
nrcTHTyTey (Financial markets and institutions, FMI)
B coorseTcTEMM ¢ JOTOBOPEHHOCTEID, NpOrpamMma
«DHHAHCOBRE DHIHKM M HHCTHTYTH)  NOCAYKHT
ocHosoM na® Hawmed coBmecTHoll pabotel. B aanHOM
TIHCbME npeacTasnexs Ga3oras CTPYKTYpa
naptrepctea GARP B ofinacti obpazonanns B cdepe
puckos 1 30 MIY no nporpamme «@ruaHCOBHIE
PLIHKM M MHCTHTYTBI» B K4YECTBE aKANSMMYECKOIO
napthepa FRM (Financial risk manager).

T(EJTh

GARP npepocrasur 2@ MIY ama  nporpammes
«PHHEHCORBIS PBIHKH M HHOTHTYTHIY p}'KGBO,I[CTBO 1o
NPUMBEAEHKIO CBOMX NpPSAMETOB [0 YIIPARREHMIO
pHCKaMH ] COOTBETCTBHE c rnobasbHEIMH
OTpacneBLIMH norpefHOCTAMH W nepesopoit
NPaKTHKOH, a TaK:ie HHPPACTPYKTYPY N0 HHTETpaUUn

nporpaMMbl  MeskRyHapopHore cepraduxata FRM
HampaMyld B 00pasosaTelbHYK) — IPOrpaMMy
«(DUHAHCOBLIE PuIHKH H HHCTHTYTHI», [IpepocTaBisn
erygetam 20 MI'Y  BO3MOMKHOCTL  CTaTh

BRICOKOKBA/IWDULMPOBAHKLIME  KaHan#aTaMH  FRM,
¢ MI'V nocpescteoM nporpamMmel «KOHHIHCOBBIE
PHIKKE W HHCTATYT» Dpucoenuuurcs k GARP 8
cBoet TIPUBEPHKEHHOCTH COBEPHICHCTROBAHNIO
ynpasAeHHA pHCKaMK Hepes 00paioBaHKe.

BBEAEHHE

HanpasiieHHe pHCK-MEGHEIKMMENTA Ceffvyac SBNACTCA
ofHMM W3 HaWbosnee AMHAMMUHBLIX B OTPAchH
(GHHAHCOBBIX YCNYE i NEMOHCTPHPYET 3HAUHTEAbHLIH

pocT HAa NPOTANEHHH TOCHEAHHX JET, BLI3BAMHBIH
CHOMHOCTBIO (JUHAHCOBRIX NPOAYKTOB, YHECTOMEHHEM

GARP partnership for Risk Education;
Mse - Financial Markets and Institutions

Thank you for allowing GARP this opportunity to
partner with the Faculty of Economics of Moscow
Lomonosov state University's Msc - Financial Markets
and institutions program (MS-FMI). As we have
discussed, the MS-FMI program shouid serve as a
meaningful basis for our collaborative efforts. This
letter outlines the basic structure of the GARP
Partnership for Risk Education with the MS-FMI
program as an FRM Academic Partner,

OBJECTIVE

GARP will provide the MS-FMI program guidance in
aligning its risk management offerings with global
industry needs and best practices, as well as a
framework to integrate GARP'S world-class FRM
certification program directly into the MS-FMI
program's degree offerings. By providing its students
the opportunity fo become well-qualified FRM
candidates, MS-FMI program will join GARP in its
commitment to advance risk management through
education.

INTRODUCTION

Risk management is one of the most dynamic fields in
the financial services industry today and has
experienced cotrsiderable growth over the past several
years, fueled by the complexity of financial products,
increased regulation, and recent notable failures.




perynupoBaHus M
KPH3KCAMHK Ha PBIHKE.

HEJaBHUMH  CYILCCTBCHHBIMH

Yro6kl OTBEYATH BLI3DBAM BpeMeHH, nporpamma FRM
NPEANONAFAET noApoOHBIH Kypc ofiyuenus,
OXBATHIBAIOLWMH Bee Kodeswle cepsi (Hranconoro
pucka. Cnpoc Ha nosayyeare ceptiadukara FRM
CTPEMHUTENBHO TOBHIEANCA, AcCTHrHye Oonee 47 000
perscipaunit 8 2016 roay. FRM  saensercs
rnoGanbHEIM - CTAHAAPTOM (10 NpodeccHoHanbHoM
cepTudUKALHN pUCK-MeHekepos ¢ Dones gem 43 000
cepTH(HUMpoBaHHLX MeHemiepoB B 150 crpatax
TEPPUTOPHUAX HO BCEMY MHUPY.

Bnarogapa npuBeseHHIO AKAREMHYECKOH NpOTpaMMel B
cooreeTcTBUe ¢ yueOHoit nporpammoii FRM roussie
AKAAEMUHYECKHE HABBIKW MOryT ObITe 0OBEIHHEHBI ©
AOAYHEHHEM NPaKTHYECKHX yMeHuit B
ceprufkaumedi,  Takoe  coueTaHWE  MOMOMET
cTyenTam 3O MY 6wtk fonee nogroToBAEHHBIMK K
JOCTHHKEHHIO YCIIEXa BO BCE YCIOMHAOIEHE o0nacTi
YOPaBREHHA PUCKAMH,

OB30F HAPTHEPCTBA

GARP BLSBWN, 4TO OTACABHEIE BKANEMHYECKHE
WHCTHTYTHl B TOM WA¥ HMHOH CTENeHH MOryT
JEMOHCTPHPOBATh 3aMHTEPEecoBaHHOCTL H
paspabaThiBaTs  PaziHUHOFO  YPOBHA  CHOXHOCTH
NporpaMMel 10 pHCK-MeHelxXMenTy. [lapTHepctso
GARP 1o o6pazosanuio B cdepe pucka ¢ 3® MITY no
nporpaMMe «@UHAHCOBLIE DPHIHKHA M HHCTATYTHI)
CTpyKTypupoBaHo B dopMe  Aradesmumecxozo
napmnepcmea © Uenbio ofecneyetinna norpedrocted v
yHoBRNETROpeHUA Noskenadnil 3P MI'Y,

TPELOBAHHWS

» 3O MI'Y npepoccrasil, HaK A0MKEH RPEROCTABHTD
B TeueHwe 30 aAHeil ¢ momeuTa odopMmiexns
JIAHHOTG ZIOKYMEHTa AOKAIATeILCTRA TOrO, UTo D
MIY (uan MUY} akxpendrToBaH NpHIHABAEMOH
OpraHyzauked o aKKpeauTauun  (HanpHMep,
opraHuzanedl O AKKPEAWTAUMM, TNpH3HABASMOH
Council for Higher Education Accreditation).

» 3¢ MIPY npenocranmser GARP pokazarenncrea o
TOM, HTO fporpamma  «@OUHAHCOBHIE PEIHKM H
HHCTHTYTRI® OXBATBIBAET N0 MeHbel Mepe 70%
o6bema zxadui 1 100% stuxu/npodeccroHansioro
KOZEKCa TeX TeM, KOTOPhiE REOOXOAUMO 3HAT

To meet the challenges of the times, the FRM program
offers a rigarous course of study covering all the key
areas of financial risk. Demand for this certification
has grown repidly with registrations topping 47,000 in
2016, The FRM stands a the global standard in
professional 1isk management certification, with over
43000 certified FRMs in 150 countries and territories
across the globe.

By aligning an academic program with the FRM
curriculum, rigorous academic instruction can be
coupled with  practitioner-driven  insight and
certification, Through this combination, students are
better prepared to succeed in the challenging field of
risk management.

OVERVIEW OF PARTNERSHIP

GARP recognizes that individual academic institutions
may have different levels of interest or be at varying
stages in the development of risk management program
offerings. GARP's Partnership for Risk Education with
the MS-FMI program has been structured as an
Academic Partner to accommaodate the expressed needs
and desires of the Faculty of Economics.

REQUIREMENTS

» Moscow Lomonosov State University has provided,
or will provide to GARP within 30 days of the
execution of this document, evidence showing their
Faculty of Economica is accredited by a recognized
accreditation organization (e.g. an accreditation
organization recognized by the Council for Higher
Education Accreditation),

» The faculty of Economics has provided to
GARP evidence that the MS - FMI program
covers at least 70% of the body of knowledge,
and 100% of the of the ethics/professional
conduct learning objectives, required for the




mns eaaun axk3amedoB FRM Hacts [ v FRM Yacts
Il.

Vyebuuiit nnas FRM  mMomer HIMEHATECA €0
BpeMeHeM B COOTBETCTBHE C PASBHTHEM OTPACIH
PHCK-MEHEEKMENT2 IR OTPAMCHHA AMHAMHKY
pPEIHKA, NpofyxTo8 # puckos. D@ MIY 6yzer
TMpUKNAALIBATL NOOPOCOBECTHBIE YyCWIWs, YTOGEI
nporpaMma («DHHAHCOBbIE DhIHKM M KHCTHTYTHD?
COOTBETCTBOBAIA MUHHMAAEHEIM TpedoBaHKAM Ha
NOCTOAHHOH OCHOBE [OJ MONHLIM - KOHTpOASM
GARP, ocylLilecTB/ISE€MOM pa3 B TPH rojla, HaunHad
¢ JaTel - Hauana mnapTHepcTea. B cBOio ouepenb
GARP 6yger npuknagbsate AcGpocopecTHbie
YCHAMA 110 CBOEEPEMEHHOMY WHGBOPMHUPOBAHHIO
IO MI'Y 06 oxmupaeMbIX H3MEHEHHAX B yqeOHOM
nnane FRM  H  npefocTaRRsTh  OAHONETHHH
RLPOTHLIH NEpUoZ, Il NPUBSISHNT AKaAEMHYECKOH
[IPOTPAMMSEl B COOTBETCTBHE ¢ H3MEHEHHIMH B
yyebHomM mtane GARP.

3P MI'Y no nporpamme «PHHAHCOBEIC PHINKH U
MHCTUTYTEI® HEe HdMeeT Npapa BCTYnaTs B
napTHepcTEe © JUOOBIME HHBIME BHAMOMHYHEIMH
npodeccroHanbHBIMH nporpaMmanii
CepTHHHKALMHY N0 pHCK-MEHEKMENTY.

BaanmooTHotenMs Mexyy 2@ MIY  mo
nporpamMe «DHHAHCOBRIE PEIHKH W MHCTHTYTH U
GARP Gynyr nepecMaTpHUBaTECA pa3 B TpH roja,

Fipuznanme 3® MI'Y no nporpamme «Punancoskie
PEHKH H HHCTHTYTRI® B KayecTRe axaleMH4YecKoro
naptrepa GARP nomxio Ourte 3amouHpoBaHo B
noaxodwem Mecte Ha BeGeaitre DO MI'Y aMecte
¢ yreepxaentbiv norotrnoM GARP, a Taoke B
MapKeTHHFOBBIX MaTepHaliax H  ONMCATeNbHOM
nuTepatype no nporpaMme «PHHAHCOBEIE PRIHKK 1
HHCTUTYTEID.

MIPEMMYLIECTBA

GARP pazmecTt Ha caoem sebeaiite urdopmanuio
o craryce 3O MI'Y no nporpamme «@YHaHCOBEIC
PLIHKH W MHCTHTYTBI» B KaUecTBe AKaZeMHHecKoro
maptiepa GARP, Britouas JOTOTHR, KpaTKoe
oTIHCAHUe, CCBIIKY Ha Belcaiit. '

3¢ MI'Y no nporpamme «PUHAHCOBLIC PHIHKE H
HHCTUTYTRIN CMOIKET NpeACTABNATLCH

foilowing;: the FRM Part | examination or FRM Part
I examination.

The FRM curriculum is subject to change as the risk
management industry evolves over time to address
new market dynamics, products and risks. The
Faculty of Economics will be expected to make a
pood faith effort to ensure the MS - FMI program
continues to meet these minimum requirements on
an ongoing basis, subject to a full review by GARP
every three years from the date of the parinership
agreement. In tum, GARP will make a good faith
effort to inform the Faculty of Economics of
anticipated changes to the FRM curriculum in a
timely manner and will provide for a one-year grace
period to bring the Academic program into
compliance when deviations resulting from
curriculum changes by GARP have been identified.

The MS - FMI program must not similarly partner
with any other professional certification focused on
risk management.

The overall relationship between the MS - FMI
program and GARP will be reviewed after a three
year period.

A statement recognizing the MS - FMI program'’s
status as a GARP Academic Partner along with an
approved GARP logo will be placed in a suitable
location on the program’s website and in marketing
and other descriptive literature,

BENEFITS

GARP will acknowledge on its website the MS -
FMI program's status as a GARP Academic Partner
and place its logo, a brief description of the
program, and link to the program Website in a
suitable location on the GARP Website,

The MS - FMI program will be allowed to describe
itself as a GARP Academic Partner in its internal




akanemuuecknM napthepom GARP mpu cBOMX
BHYTPEHHUX 1 BHEUIHKX KOMMYHHKAUHAX.

GARP npenocTauT KpaTkuit 0630p o cratyce M
CONePKAHUN NpOTpaMMel «DHHAHCOBLIS PBIHKH H
MHCTHTYThi», @ TAiOKe CBOWH JIOTOTHI  AnA
ucrnoassoBapua 2O MIY no nporpaMme npH
BHYTPEHHHX H SHEIHAX KOMMYHUKAUVAX.

GARP npenocTaBHT OFHY CTHICHIAMIO FRM gns
cotpynuuka 3¢ MIY,  saummaionerocd
BPENoasaHNEM Wi MCTIOTHAIOWETQ
aiMUEMCTPaTHBHbIE yHKUMM HA  NpOrpaMme
«DUHAHCOBLIS PBIHKH “ HHCTHTYThID.
3auntepecopanuie coTpyaHHKH IO MIY 10mAKHbI
foaaTh 3aABKY HA [ONYMEHWE CTHNEHIWK B
cooTBeTcTRMM ¢ nonuthkod GARP,

GARP 6yner ewerojno obecneyusats 3¢ MIy
ans  mporpaMmel  «DHHANCOBBIE  PHIHKH W
MHCTHTYTBI»  DISMANApoM  yuebHoro nocobus,
PYKOBOACTEA M K3aMeHa.

B paMkax ROAKEPKH HpOrpaMMsl «DHHAHCOBLIC
PHIHKH M HHCTWTYTB» AAMHHHCTPALMK GARP
npesnaraeT 3@ MI'Y LeHOBbIE NPEHMYIHECTBA!

o 20% ocxWAKE HA  KOMIIGKT  [I€4aTHBIX
marepuanos FRM, otHocampxea K yueGHOMY
npany (#anpamep, FRM Yacts 1 # FRM YacTh
1.

o 30% ckuaka Ha SNEKTPOHHbBIE  MaTepHansl
GARP, oTHoCAIeEcs K yueGHOMY Taany.

» GARP npenoctasut cneiyiomne NpedMyLLecTsa no

peKname:

o 50% ckuika Ba cranpaprHele pacuenxs GARP
0o pexsiaMe MporpaMMbl (DUHAHCOBLIC PHIHKY
1 HHCTHTYTbI),

o 25% CrMAKA HA CTapAapTHbIE pacueHku GARP
N0 pexname, OTHOCALIEHCH K 2990 MIY B
HESOM,

and external communications.

= GARP will provide a brief testimonial regarding the

status and content of the MS - FMI program as well
as a GARP logo which may be used in the
Academic Program's internal and  external
communications,

» GARP will award 1 FRM Scholarship to a faculty

metmber teaching or serving in an administrative
capacity With the MS - FMI program. Any
interested faculty must submit their scholarship
application in accordance with the program policies.

« GARP will provide to the MS - FMI program an

annuai complimentary copy of relevant Study
Guides, Program Manuals, and Practice Exams,

« To support faculty and administration in curricuium

development, GARP will provide the following
material pricing benefits to MS - FMI program:

o 20% discount on one set of FRM reading
materials relevant to the approved curriculum
(i.e. FRM Part | Books and FRM Part 1l
Books).

o 30% on other GARP on-line material relevant
to the approved curriculum.

» GARP will provide the following advertising rate

benefits:

o 50% discount on GARP'S regular advertising
rates for advertising related to the MS - FMI
program.

o 25% discount on GARP's regullar advertising
rates for general advertising related to Moscow
Lomonosov state University,




3AKJIIOYEHHE

Met LIEHHM BO3MOMCHOCTh NOCTPOCHHA
ADNrOCPOYHOTO COTPYAHHYECTBA C FKOHOMHUECKHM
gakynereroM  MOCKOBCKOTO — rocyfapcTBEHHOro
yuupepcutera umenn  M.B.Jlomowocosa. Mgl
BepuM, 4To Gnaropaps NapTHEpPCTBY MO NMporpamme
«DUHAHCOBbIE PBIHKM W  HHCTHUTYTHI» CTaHET
BO3MOYCHO cthopmupoBath KYALTYPY
OCBEJIOMNIEHHOCTH 0 pHCKAX M rnybokue 3HaHUA no
YMPABJICHAIO PUCKAMH CPEAH BAIIUX CTYACHTOB.

CLOSING

Again, we appreciate the opportunity to forge a long
term relationship With Moscow Lomonosov State
University. We believe that through the partnership the
MS - FMI program will build a strong culture of risk
awareness and deepen risk management competencies
amongst your students.

z WE(,; ) AL —

Kpuctodep Honoxsio, PhD,
Ynpasnstomuii AvpeKTop
N0 HCCNeOBETENECKEM H 00pajoBATENBHLIM
nporpammam, GARP

Ot nmua DxoHomHueckoro dakyabTeTa MockoBckoro
FOCYNApCTBEHHOrO YHHBEpcyTeTa umeny M.B.
Jlomowocosa o nporpamMe «DHHAHCOBLIE PRIHKK H
HHCTHTYTHI 5 COTNamaioch Ha aKaaeMHYeckoe
naptHepcTeo FRM

+
Christopher Donchue, PhD
Managing Director
Research and Educational Programs

As the representative for the faculty of Economics of
Moscow Lomonosov state University's Msc — Financial
Markets and Institutions program, I agree to the FRM
Academic Partner partnership

Anexcanap Anekcanposny Ay3aH,
A.3.H., ipoeccop
JekaH sKOHOMHYEeCKoro (aKyaLTeTa
MocKoBCKOrO FOCYAapCTBEHHOIO YHHBEPCHTETA HMEHN

M.B. JlomoHOCOB
7
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Hara:

Alexander A. Ausan
PhD, professor
Dean Faculty of Economics
Lomonosov Moscow State University
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Date:




axsennaaAp
3KOHOMWYECKOrO
thakynkTeTa

Cornamenue o naprhHepcrse mexay GARP u
IxonomuyeckuM dakynsTerom MockoscKkoro
rocysapcTBeHHOr0 YHHBEPCHTETA HMEHH M.B.
Jiomonocosa (3® MI'Y) no nporpamse
MargcTparypbi «DHHAHCOBLIC PHIHKY B
HHCTUTYTBI»

Bnarogapum Bac 3a npejocTaBieHMe accouMally
GARP BO3MOHOCTH NapTHepcTRa ¢ DKOHOMHUECKUM
dakyneTeToM ~ MOCKOBCKOro  rocyAapcTBEHHOrO
yHupepeutera nvedd M.B, Jlomonocora 30 MI'Y)
Mo MporpamMMe MarucTpaTypbl «PHHAHCOBbIE PBIHKH
wactaTyTh» (Financial markets and institutions, FMI)
B cooTBeTcTBMM C JAOrOBOPEHHOCTBIO, fpOrpamMma
«DHHAKCOBBIE PBIHKM W MHCTHTYTEI»  TIOCITYMMT
OCHOBOJ ATA Haledi coBMecTHOi paboTel. B naHHom
fHceEMe npeacTas/ieHa GazoBan CTPYKTYpa
naprepcrea GARP B ofnacty oGpasosanud 8 cthepe
puckos u 3@ MLV no nporpamme «PuHaHCOBbIC
PHIHKY W WHCTHTYTEI» B KAuecTBe aKaaeMHueckoro
naprepa FRM (Financial risk manager).

OEJIL

GARP npepoctasur 3@ MI'V  pgnd  nporpaMMel
«(DHHAHCOBBIE PLIHKH ¥ MHCTHTYTHI) PYKOBOACTBO 1O
NMPUBEAEHUIO CBOMX TPEAMETOB N0 YNpasieHuio
puckaM# B COOTBETCTBHE  C  roGanbHIMH
oTpacieBsiM¥  NOTpeBHOCTAMM W nepesoBoi
NpaKTHKOM, a Taloke MH(PACTPYKTYPY MO HHTErpaLMu
nporpaMMbl  MeXLyHapOAHOro ceprudurata FRM

wanpamyro B oOpasosaTenbiyilo  MporpamMMy
«DUHaHCOBHIE PBIMKW W WHCTHTYTED. [lpepocTasnsas
crysenrav  O® MIY  BOIMOXKHOCTL  CTaTh

BLICOKOKBANM(HUMPOBAHHEIMA  Kanaunatamy  FRM,
D® MI'Y rnocpencTeoM mporpamMbl «@UHAHCOBBIC
PHHKM H HHCTUTYTBI» MPHCOEAHHUTCS K GARP B
croei NpUBEPKEHHOCTH COBEPLIEHCTBOBAHHIO
ynpaBneHus puckamy uepe3 00pasoBaHue.

BBEJJEHWE

HanpaBnenne pHCK-MEHEKMEHTA CeHYac ABIACTCA
olHHM U3 napbonee HAWHAMHUYHBIX B OTpaciH
(PMHAHCOBLIX YEAYT ¥ ASMOHCTPHPYET JHAYNTENbHEIH
pocT Ha NPOTMKEHWH MNOCHEAHMX JIET, BbI3BaHHbIH
CHOMKHOCTBIO (PUHAHCOBBIX NPOAYKTOB, yHECTOUCHHEM

GARP partnership for Risk Education:
Msc - Financial Markets and Institutions

Thank you for allowing GARP this opportunity to
partner with the Faculty of Economics of Moscow
Lomonosov state University's Msc - Financial Markets
and institutions program (MS-FMI). As we have
discussed, the MS-FMI program should serve as a
meaningful basis for our collaborative efforts. This
letter outlines the basic structure of the GARP
Partnership for Risk Education with the MS-FMI
program as an FRM Academic Partner.

OBJECTIVE

GARP will provide the MS-FMI program guidance in
aligning its risk management offerings with global
industry needs and best practices, as well as a
framework to integrate GARP'S world-class FRM
certification program directly into the MS-FMI
program's degree offerings. By providing its students
the opportunity to become well-qualified FRM
candidates, MS-FMI program will join GARP in its
commitment to advance risk management through
education.

INTRODUCTION

Risk management is one of the most dynamic fields in
the financial services industry today and has
experienced cotrsiderable growth over the past several
years, fueled by the complexity of financial products,
increased regulation, and recent notable failures.




perynuposanns o
KPH3HCAMH Ha PhIHKE.

HeAasHHMH  CYINSCTBEHHEIMU

Yro0b! oTBEYaTH BRIZOHAM BpemeHu, nporpaMma FRM
fipeanonarast noapoGHbIii Kype ofiyaenus,
OXBATHIBAIHIME Bee KNFOYeRmle cfiephl (IMHAHCOBOIMO
pucka. Cnpoc Ha nonyueHue ceptHduxata FRM
CTPEMUTEABHO NOBbILIANCH, AOCcTHrHYB Gonee 47 000
pervctpaunit B 2016 rogy. FRM  sBnsevcs
mofansHEIM  CTAHAAPTOM N0 NpodeccHoHanbHOR
cepTHHKALNK PUCK-MeHeKkepoB ¢ Gonee yem 43 000
cepTH(PHUMPOBAHNHMIK MeHewKepoR B 150 crpaxax u
TEpPUTOPHAX N0 BCEMY MHPY.

Brarogapa npHBeeHMIO aKaAEMNYECKOIT NporpaMMl B
cooraercreMe ¢ yyebuoll nporpammoit FRM Tounbie
aKANEMHMYECKHE HABRIKM MOTYT GwTh OGBEfHHEHEI C
MOMyHEHHEM EPaXTHYECKHX YMEHHH H
cepTidrranpeil.  Takoe — COMETaHHE  TOMOIKET
cryientam P MITY Grite Gonee MOATOTOBNEHHKIMK K
JOCTHXEHWIO YCIIEXa BO BCe YCNOXHsAOmelics ofnacTit
YNpaBReHHA pHCKAMH,

OEB30P ITAPTHEPCTBA

GARP  BrigBWJI, uyTO OTIOEABHEIE AKAACMIHCCKHE
MHCTHTYTE! B TOH MM WHOH CTENEeHH MOTyT
AEMOHCTPHPOBATE  3AHHTEPECOBAHHOCTh H
paipalarhbiBaTeE  DARAMMHOrO  YPOBHA  CROMCHOCTH
ApoTpaMMbl M0 pHCK-MeHemxMeHTy. [lapTHepcrso
GARP no ofpasoBaunio B cdiepe pucka ¢ 3@ MY no
nporpaMme  «PHUHAHCOBBIE DBIHKM H  KHCTHTYTHI»
CTPYKTYpUpOBaHo B fopMe  Axgdemuveckozn
napmuepcmga © Uenslo ofecredenns norpebrocteii n
YROBNETBOpEHHA NoxeRanni 30 MITY.,

TPEBOBAHHA

» 320 MI'Y npegocTasHi, HAH JONKEH [IPEROCTABHTS
B Teuenne 30 jHeid © momeura odiopmreH#s
AaHHOro JOKYMEHTa SOKAaJaTeNLCTBa TOro, yro D@
MEY (uaw MIY) akkpeInToBaH NpH3HaBaemMoll
OpraHusauMel pmo  akKpemHTaUMM  (Hanpumep,
oprasusaudeli no AKKpEMTAUKH, NPU3HABAEMOi
Council for Higher Education Accreditation).

« 3@ MI'V npepocrasnzer GARP poxasarenncrsa o
TOM, UuTO nporpaMMa «OQHHAHCOBRIE PRIHKH H
HHCTHUTYTEI» OXBATHIRACT M0 Meubileli mepe 70%
o0nema 3aunit 1 100% 3THIN/TIPOfECCHOHAALHOTO
KOAEKCA TeX TEM, KOTOPLI¢ He0GXOANMO 3HATD

To meet the challenges of the times, the FRM program
offers a rigorous course of study covering all the key
areas of financial risk. Demand for this certification
has grown rapidly with registrations topping 47,000 in
2016. The FRM stands a the global standard in
professional risk management certification, with over
43000 certified FRMs in 150 countries and territories
across the globe.

By aligning an academic program with the FRM
curriculum, rigorous academic instruction can be
coupled  with  practitioner-driven  insight and
certification. Through this combination, students are
better prepared to succeed in the challenging field of
risk management,

OVERVIEW OF PARTNERSHIP

GARP recognizes that individual academic institutions
may have different levels of interest or be at varying
stages in the development of risk management program
offerings. GARP's Partnership for Risk Education with
the MS-FMI program has been structured as an
Academic Partner to accommodate the expressed needs
and desires of the Faculty of Economics.

REQUIREMENTS

» Moscow Lomonosov State University has provided,
or will provide to GARP within 3o days of the
execution of this document, evidence showing their
Faculty of Economics is accredited by a recognized
accreditation organization (e.g. an accreditation
organization recognized by the Council for Higher
Education Accreditation).

« The faculty of Economics has provided to
GARP evidence that the MS - FMI program
covers at least 70% of the body of knowledge,
and 100% of the of the ethics/professional
conduct learning objectives, required for the




naA caadn axsamenoe FRM Yacres 1 1 FRM Yacte
1L

Yuednorit nran FRM  moxer uiMeHsarscs co
BpEMEHEM B COOTBETCTBHY C Pa3sBHUTHEM OTPACIHH
PUCK-MCHE/KMEHTa  AA  OTPRKEHMA  JUHAMMKY
DBIHKA, NpoayKToE ¥ puckosB. 3@ MIV Gyaer
NPHKIaABIBaTh NOGpOCOBECTHEIE YCHAMd, YTOOBI
nporpamma «PHUEAHCOBRIE PRIHKH W MHCTHTYTBI)
COOTBETCTBOBANA MHEUMAEHEIM TpebopanuaM Ha
NOCTOAHHOH OCHOBE [OZ TMONALEIM  KOHTPOJEM
GARP, ccywecTsanemMoM pa3 B TpH oJa, HauuHAaA
¢ fAaThl Hayana naprHepcTBa. B cRolo ouvepenn
GARP 6yzer npuiiansipars  A00pOCOBECTHLIE
YCHAMS TI0 CBOEBpEMEHHOMY WHopMHpoBaHuso
0 MI'Y of oxupaembix HIMeHeHnax B yqeGHom
nnase FRM 1  npegocrasnaTe OBHONETHHH
NLPOTHBIH NEPHOA ANA NPHBEHCHMA aKanemnyeckol
NpOrpaMMsl B COOTBETCTBHE ¢ H3MCHCHMAMH B
yueGHoM nnase GARP,

3@ MI'Y no nperpamme «DHHAHCOBBIE PBIHKA W
UHCTHTYTBI» HE UMEeT Ypasa BCTYNaTh B
MapTHEPCTBO € JIOOBIMHM HMHBIMH AHANOrHYHEIMH
npodieceHOHANBHEIMK nporpaMMaMu
cepTHHKANMH M0 PUCK-MEHEMKMEHTY.

BaaumooTHoweuns wmexgy 2O MIY no
nporpaMMe «DKEHAHCOBRIC PHIHKH U HHCTHTYTE H
GARP Gyayt nepecmaTpHearses pas B TpH roJa.

TMpyuznanue 3O MI'Y no nporpamme «®HHaHCOBLIE
PBIHKM ¥ MHCTHTYTHI» B KaYeCTRe AKaNEMUMECKOTO
naprHepa GARP pomkHo BuITE 33dMKcHpOBaHO B
nogxoAswmeM Mecte Ha mebeajite 2O MI'Y mmecre
¢ yTBepxkaeHHBM noreTHnoM GARP, a Ttaxe B
MApKEeTHHrOBLIX MaTepuanax M ONUCATENbHOH
JUTEpaTYpe No nporpamMme «(PYHAHCOBHIE PBIHKY U
HHCTHTYTEIY,

TPEMMYHIECTBA

GARP paimecrir Ha croeM Bebcalite vndopmatiuio
o craryce 2@ MDY no nporpamme «PuHaHCOBBIS
PHIHKH H MHCTHTYTHI} B KAYECTBE aKAZEMHUSCKOro
napriepa GARP, BKmoYas NOrOTHA, KpaTkoe
onucanHe, cohiaky Ha sebeaiir,

3D MU'V no nporpamMe «@HHAHCOBEIE PLIHKH K
HHCTHTYThI» CMOMET NPRACTABIATHCA

following: the FRM Part | examination or FRM Part
[T examination.

The FRM curriculum is subject to change as the risk
management industry evolves over time to address
new market dynamics, products snd risks. The
Faculty of Economics will be expected to make a
good faith effort to ensure the MS -~ FMI program
continues to meet these minimum requirements on
an ongoing basis, subject to a full review by GARP
every three years from the date of the partnership
agreement. In turn, GARP will make a good faith
effort to inform the Faculty of Economics of
anticipated changes to the FRM curriculum in a
timely manner and will provide for a one-year grace
period to bring the Academic program into
compliance when deviations resulting from
curriculum changes by GARP have been identified.

The MS - FMI program must not similarly partner
with any other professional certification focused on
risk management.

The overall relationship between the MS - FMI
program and GARP will be reviewed after a three
year period,

A statement recognizing the MS - FMI program's
status as 8 GARP Academic Partner along with an
approved GARP logo will be placed in a suitable
location on the program's website and in marketing
and other descriptive literature.

BENEFITS

GARP will acknowledge on its website the MS -
FM]I program's status as a GARP Academic Partner
and place its logo, a brief description of the
program, and link to the program Website in a
suitable location on the GARP Website,

The MS - FMI program will be allowed to describe
itself as a GARP Academic Partner in its internal




akazeMuyeckuM naprteepom GARP npu croux
BHYTPEHHHX M BHELIHAX KOMMYRHKAIHAX,

GARP npeaccrasut kparkuii obzop o cratyce W
COAEPHAHNM NPOrpAMMEl «PHHAHCOBLIE DLIHKH H
HHCTHTYTBIY, a4 Takxe CBOH NOTOTHN  AjA
ucrions3oBawua K MIV no nporpamMme npu
BHYTDEHBUX I BHEMHHX KOMMYHHKALHAX.

GARP npenocrasut oaxy crunenfmio FRM juis
coTpyaHaka 29  MIY,  sanumatowerocs
NpenofaBaHyueM uny HCTIOJHAICILETO
RAMUHACTPATHEHBIE QYHKUMH Ha RpOTrpaMMe
«QHHAHCOBEIE PEIHKH It HHCTHTYTHI.
3aunTepecoBaHHble cOTPYARUKN DO MITY nomkHer
nogarh 3afBKY Ha TOMYYEHHE CTHIEHAHH B
COOTBETCTRHM © noanTkoil GARP,

GARP Gymer emeroano ofecnmeuusars 39 MTVY
IA9  nporpamMel  «DHHAHCOBEIE  PLIHKH |
MHCTHTYTEI»  3K3eMnnapom  yueGxoro nocobua,
PYKOBOJCTBA W 3KIAMEHA,

B pamkax moagepKkh mporpamMs! «PHiancosuie
PHHKM M MHCTHTYTH» aaMunucTpauun GARP
npeanaraer 3O MI'Y ueHOBBIE NPEYMYLIECTRE:

o 20% ckugKka Ha KOMIIEKT  TNeYarTHsIX
matepnanos FRM, oTHocawmxca k ydebnomy
nnany {nanpumep, FRM Yacte I n FRM Hacts
).

o 30% cxMIkg Ha ANEKTPOMHRIE MAaTepHansl
GARP, oruocnuvecy Kk yueGHoMY TIRAHY.

* GARP npegocTaBuT cneRyOUMe NPEeHMYNIECTRE 10

PeCtame.

o 50% cknaka Ha ctanfapthiie pacuenin GARP
o peKngMe mporpaMMer «bHHAaKCOBLIE PBIHKH
H HHCTHTYTEY,

o 25% ckupxa Ha cTaHjapTHeie pacueHkl GARP
no pexrame, OTHOCAWeica k 3@ MIY »
LENoM.

and external communications.

GARP will provide a brief testimonial regarding the
status and content of the MS - FMI program as well
as a GARP logo which may be used in the
Academic Program's imternal and external
communications.

GARP will award 1 FRM Scholarship to a faculty
member teaching or serving in an administrative
capacity With the MS - FMI program. Any
interested faculty must submit their scholarship
application in accordance with the program policies.

GARP will provide to the MS - FMI program an
annual complimentary copy of relevant Study
Guides, Program Manuals, and Practice Exams.

To support faculty and administration in curriculum
development, GARP will provide the following
material pricing benefits to MS - FMI program:

o 20% discount on one set of FRM reading
materials relevant to the approved curriculum
(i.e. FRM Part 1 Books and FRM Part II
Books).

o 30% on other GARP on-line material relevant
to the approved curriculum.

* GARP will provide the following advertising rate

benefits:

o 50% discount on GARP'S regular advertising
rates for advertising related to the MS - FMI
program.

o 25% discount on GARP's reguilar advertising
rates for general advertising related to Moscow
Lotmonosoy state University.




JAKJIIQOYEHHE

Mut LieHHM BOIMOMKHOOTE noCTpOeHNsA
ACNTOCPOMHOLO COTPYAHUSECTRA C IKOHOMHHECKHM
daxynsreroM  MOCKOBCKOrO — roCYLApCTBEHHOIO
yumwpepcutera  umedn  M.BJlomonocosa,  Mbl
BEPAM, UTO Graroaaps NapTHEPCTBY NO NporpamMme
«DUHAHCOBEIE DPBIHKA M MHCTUTYTHI»  CTAHET
BO3IMOIKHO chopMHpPOBATh KYIBTYDY
OCBEIOMMEHHOCTH O pHCKax W rnyboxue 3HaHUS no
YMPARIEHHIO PUCKAMH CPEAN BALIHX CTYAEHTOR.

CLOSING

Apain, we appreciate the opportunity to forge a long
term relationship With Moscow Lomonosov State
University. We believe that through the parinership the
MS - FMI program will build a strong culture of risk
awareness and deepen risk management competencies
amongst your students,

Kpuctogep JoHoxsio, PhD,
Vnpasnaiowui AHPEKTOP
110 MCCNEAOBATENECKUM M 06pa3oBaTenbHLIM
nporpammam, GARP

Or sn1ua DxoHomuMecKors (akynsTeTa MocKoBEXOro
roCyAapeTEEHHORO YHUBEpCHTETa umeHn M.B.
Jlomonocosa no nporpaMme «PHHAHCOBEIE PEIHKA U
HHCTUTYTED 8 COrNAIAKCH HA aKaJeMHyeckoe
napTrepeTso FRM

C'} I L
—_— ? ’
Christopher Donohue, PhDD

Managing Director
Research and Educational Programs

As the representative for the faculty of Economics of
Moscow Lomonosov state University's Msc — Financial
Markets and Institutions program, 1 agree to the FRM
Academic Partner partnership

Anexcaxp ANEKCaHIPORHUY Ay3aH,
K.3.H., Apoteccop
JlexaH 3KOHOMHMECKOro (paKyneTeTa
MOCKOBCKOTO rOCYIapCTBEHHOTO YHUBEPCHTETA KMEHN
M.B. Jlomonocosa

Hara:

Alexander A, Ausan
PhD, professor
Dean Faculty of Economics
Lomonosov Moscow State University

Date:




