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Onucanue KoHepeHUNH

CoBpemMeHHOE pa3BUTHE HUMPOBBIX TEXHOJOTHM, TaKUX KAaK HCKYCCTBEHHBIN
WHTCIUICKT, OOJbIINE JaHHBbIC, OJOKYCHH W OOJIAYHbIC BBIYHUCICHHS, HOCUT
OecriperieICHTHBIN XxapakTep. HoBble TEXHOIOTHH OKa3bIBAIOT TPaHC(HOPMAIIIOHHOE
BO37IeiicTBUE Ha Bce c(dephl MPOU3BOJACTBA U OOIIECTBEHHOH KH3HU, BBICTyMHAas
KJIFOUEBBIM JIpaliBEpOM MOJCPHHU3AIMU OTpaciie MPOMBIIUIEHHOCTH, WU3MEHEHUS
SKOHOMHYECKHX CTPYKTYp, MpeoOpa3oBaHus MOAeNnu (HYHKIIMOHUPOBAHUS 00IIEeCTBa

n 06pa3a MBIIJICHUS JTHOACH.

CormacHo poknany «llepcrekTuBbl  pa3BUTUS MHUPOBOM  HKOHOMMKUY,
ormyonuKoBaHHOMY MexTyHapoIHbIM BaltoTHBIM donnom (MB®) B oktabpe 2025
rojia, pocT mobansHOM SkoHOMUKU cHU3UTCS ¢ 3,3% B 2024 rogy mo 3,2% B 2025
roay u 3,1% B 2026 rogy. B ycnoBusix 3ameaneHus modaabHOTO 3KOHOMUYECKOTO
pocta uudpoBH3aIUS pacCMaTpUBAaETCs KaK KpPUTHYECKHM BaKHBIH akTop
o0ecrevyeHrs YCTOWYMBOIO Pa3BUTHUS U BOCCTAHOBIIEHUS MHPOBONH HSKOHOMHKHU.
Opnnako OypHOE pa3BHTHE TEXHOJIOTHH COMPOBOXKIACTCS 3HAYUTEILHBIMU BBI30BAMU
JUisi uHTepHanuoHnanu3auuu. C OHOM CTOPOHBI, CYHIECTBYET OTPOMHBIN pa3phiB B
YpOBHE DPa3BUTHUS LUDPOBBIX TEXHOJIOTUH U CIIOCOOHOCTH HX MPUMEHSTH MEXITY
pa3HBIMH CTpaHAMU W PETUOHAMH, YTO MPHUBOJUT K MOCTOSHHOMY PACHUIUPEHHUIO
rofanbHOro nudpoBoro paspeiBa. C Apyrodl CTOpOHBL, TpPaHCTPAHUYHbBIC
nH(GOPMAIIMOHHBIE MTOTOKU JaHHBIX CTAaHOBATCA Bce Oojiee 4acThIMH, a MPOOIEeMbI
0€30MacHOCTH JAaHHBIX M 3aIIUTHl KOH(QUACHIMAIBFHOCTH CTaIH HPEAMETOM

MMPpUCTAJIbHOTO BHUMAHUA MCKAYHAPOAHOI'O COO6H_[€CTBa.

B crnoxuBmmxcs ycioBUAX OCOOYI0 aKTyaldbHOCTb MPUOOPETAECT YKpeIlICHHE
COTPY/JIHUYECTBA MEXKIy HAyKOH, OOpa3oBaHMEM W MPOU3BOACTBOM. KirroueBBEIMU
3aladaMi  CTaHOBATCA A((EKTUBHAS HWHTErpalus HAyYHO-HUCCIIEI0BATEIbCKOTO
MOTEHIMANIa BY30B C pealbHBIMU NOTPEOHOCTSIMU MPOMBIIIIEHHOCTH, ONTUMU3AIIHS
MOJEPHU3ALMU MPOU3BOACTB, YCKOPEHHE KOMMEpPUHAIM3ALUN TEXHOJIOTUA U

IMpCOJ0JICHUC 6apbep0B MCKOAY O6paSOBaTeHBHI>IMI/I nmporpamMmmaMu M 3alpocaMu



paboromarenel w3 pa3nUYHBIX oOTpacieil. Pemienue »THX 3amay  sABISETCS
HEOOXOAMMBIM YCJIIOBHEM IS CO3/IaHUS MOIIHON KaapOBOW U TEXHOJOTUYECKOH

6a3bl, oOecnieunBaroIiell yCTOHYMBOE pa3BUTHE B LIU(POBYIO AMOXY.

B nannom ncropuueckom koHrekcte YHusepcurer MI'Y-IIIIN B IsHpuxiHE,
BBIIIOJIHSISL BBICOKYIO MHCCHIO IO MOATOTOBKE KaJpOB B PaMKax roCyJapCTBEHHOM
uHuIMatuBel «OOUWH TOSIC — OOWH MYTh», COBMECTHO € MOCKOBCKUM
rOCy/IapCTBEHHbIM YyHHUBepcuTeTOM HMEeHM M.B. JlomonocoBa wu I[lekmHCKUM
MOJIUTEXHUYECKUM  YHUBEpcUTeTOM 24-25 Hosi0ps 2025 roma mpoBOIUT
MEXIYHApOAHYIO  HayuHylo  koHpepeHiuioo «lludpoBbie TexHonmOrHMH U
PEKOHCTPYKIMSL SKOHOMHYECKOTO TMopsaka». B pamkax xoHdepeHunn OyayT
oOcyxaaThcsl MATh KitoueBbIX TeM: Lludposas reomonutuka U Tpancopmaius
J100aNBHOrO yIpaBiieHus; PeKoOHCTpYKIMs r100aIbHOTO MPOU3BOJICTBA U IIETIOYEK
CTOMMOCTH TIO/1 BIHSHHEM IMPPOBBIX TexHoNorui; MHHOBammm B o01actu
upoBbIX (UHAHCOB; YTpaBICHHE U PEryIupoBaHUE LHU(PPOBOM HSKOHOMUKH,

[{udpoBast UHKIIFO3UBHOCTh U YCTONYMBOE Pa3BUTHE.

WzsectHbie yuénple 3 Kutas, Poccun, ®pannum, Y30ekucrana u Apyrux
CTpaH, a TaKXe€ MOJIOJIbIE MCCIEI0BATENN U3 BY30B-IApTHEPOB coOepyTcs BMecCTe,
YTOObl OOMEHATHCS HOBEHIIMMHU pe3y/lbTaTaMH MCCIEJOBAaHUNH U OOCYAMTH
NIepeIOBbIe BOTIPOCHI M BBI30BBI, BO3HUKAIOIINE B IMPOLECCE PAa3BUTHA LU(MPOBBIX
TE€XHOJIOTMM M PEKOHCTPYKLIMHM 3KOHOMHYECKOro mnopszaka. C Lenbro yKpenjaeHUs
COTPYAHHUYECTBA MEX1y HayKoW, 0Opa30BaHUWEM U MPOMBIIUIEHHOCTBIO, B PAMKAX
KOH(epeHInn OyneT OpraHu30BaH KPYIJIBIA CTOJN, Ha KOTOPBIA TPUTIIAIICHBI
BBIJAIOIIMECS  NPEJIPUHUMATENH, JOOUBIIMECS 3HAYUTENbHBIX YCIIEXOB B
IU(PPOBOM CTPOUTEIBCTBE M MEXKAYHApOIHOM pa3BUTUU. OHM MOAETATCS CBOUM
ONBITOM W BMECTE€ C JKCHEpTaMH W YYEHBIMH OOCYISAT BOMPOCH HU(POBBIX
TE€XHOJIOTMM M YKOHOMHMYECKOI'O Pa3BUTHs, BHOCS CBOH BKJIAJ B 3KOHOMHYECKOE
pasBuTHe BobIIOro 3ajMBa U YKpEIJIEHUE COTPYAHUYECTBA B PAMKaX MHUIIMATHBbI

«OuH nosc, OAWH ITyThY.



Introduction

Digital technologies are advancing at an unprecedented pace. Emerging
innovations such as artificial intelligence, big data, block-chain, and cloud
computing are permeating all aspects of social and economic life. These
technologies are not only upgrading industries and reshaping economic structures
but are also transforming how societies operate and how individuals think. Digital
technologies have become the core engine driving the transformation of our era.
According to the International Monetary Fund’s (IMF's) October 2025 World
Economic Outlook, global economic growth is projected to decline from 3.3% in
2024 to 3.2% in 2025, and further to 3.1% in 2026, which shows potential downside
risks to the outlook. In this context, digital technology is widely viewed as the key to
reviving the global economy and putting it on a sustainable path. The challenges
posed by the globalization of digital technology can be summarized in two points:
first, the stark mismatch in digital capacity and application across countries; second,
data security and privacy concerns from cross-border data exchanges. Confronted
with both opportunities and challenges, collaboration between industry and
academia has become more crucial than ever—such as aligning university and
laboratory innovations with real-world production needs, accelerating industrial
upgrading, boosting the efficiency of technological innovation, and expediting the
translation of scientific advances into productivity and core competitiveness—all of

which now sit at the heart of digital development policy making.

Shenzhen MSU-BIT University, fulfilling China’s “Belt and Road” talent-
development mission, is partnering with Lomonosov Moscow State University and
Beijing Institute of Technology to host the International Symposium on Digital
Technologies and the Reconstruction of Economic Order on November 24-25, 2025.
The symposium will focus on five key themes: digital sovereignty and techno-
geopolitics, digital technology-driven restructuring of global production and value
chains, innovation of digital finance, regulatory responses and governance of the

digital economy, and digital inclusion and sustainable development.
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Leading scholars from China, Russia, France, Uzbekistan, and beyond, together
with young researchers from the partner universities, will exchange cutting-edge
findings and dissect the frontier challenges posed by digital technologies and the
reordering of the global economy. A corporate roundtable will bring together top
executives who have successfully scaled digital transformation and international
operations. They will share actionable insights and, alongside academics, explore
how digital technologies can drive growth and inject new momentum into the

Greater Bay Area and into Belt-and-Road economic cooperation.
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24 \ R a4 /Participant Profiles

Prof. Sergei Afontsev has Ph.D. in economics.
Corresponding member, Russian Academy of Sciences. Head
of the Department of World Economy, Moscow Lomonosov
State University. Deputy Director, Primakov Institute of
World Economy and International Relations (IMEMO).
Professor, MGIMO University of the Ministry of Foreign
Affairs of the Russian Federation. Advisor to the EU-Russia
Industrialists Roundtable (2010-2014). Head of the Expert
Council on Scientific Degrees in Economic Sciences,
Ministry of Science and Higher Education of the Russian Federation (2018-2023).
Leading Russian specialist in international political economy, political economy of

economic policy, and international economic governance. Expert to Russian federal
government agencies and regional governments on issues of trade and trade policy,
industrial policy, and economic cooperation & integration. Over 200 publications (in
Russian and English languages) on economic theory and history, economic policy,
and external sector developments.

Contact: afontsev@gmail.com

Prof. Alexander Shirov is Director of the Institute Economic
Forecasting of the Russian Academy of Science,
Corresponding Member of the Russian Academy of Sciences,
Doctor of Economics. Leading Researcher at MSU. Member
of the working groups of the State Council of the Russian

Federation in the areas of "economics and finance",

"employment". Specialist in the field of macroeconomic and
structural analysis. An expert in the field of justification of decisions in the field of
economic policy.

Contact: schir@ecfor.ru

Prof. Fanchen Meng is Professor for international
management and chair of international business at Beijing
Institute of Technology. He studied German Studies and
management science both in China and German and got his
doctor degree in Germany. He is visiting professor at
University of Bayreuth and member of editorial board of
Review of Managerial Science. His research interests focus
on intercultural management, internationalization strategy of

firms, ESG and digital economics. He teaches courses in
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international business, intercultural management, global marketing and Economics.
He was associate Dean of School of Management and Economics, Beijing Institute
of Technology, was awarded as “Outstanding Teacher” by the municipal government
in Beijing and is currently Chinese Dean of Faculty of Economics, Shenzhen MSU-
BIT University.

Contact: meng@bit.edu.cn

Prof. Bohui Zhang is Presidential Chair Professor of Finance
and Executive Dean of School of Management and
Economics at The Chinese University of Hong Kong,
Shenzhen. He is also the associate director of Shenzhen
Institute of Data Economy, and the director of the Center for
FinTech and Social Finance at Shenzhen Finance Institute.
Before joining CUHK Shenzhen, he was the professor of
finance at UNSW Business School, UNSW Sydney, and the
associate director of the Institute of Global Finance. He studies the role of

information intermediaries on capital markets, Chinese and foreign capital markets,
and Fintech. His papers have been accepted for publication in the global top-tier
finance, accounting, and business journals. He has also been awarded with research
grants from Australian Research Council, the Centre for International Finance and
Regulation, Australian School of Business, and National Natural Science Foundation
of China.

Contact: bohuizhang@cuhk.edu.cn

Prof. Baozhuang Niu obtained his PhD degree from the
Hong Kong Polytechnic University. His research interests
include global supply chain management and channel co-
opetition. He is selected as the “NSFC Distinguished Young
Scholar” and “Cheung Kong Scholar” by the Ministry of
Education, China. Three of his papers are highlighted by
POM as the “TOP Cited Paper" or "TOP Downloaded Paper”.
His works have appeared at journals such as MSOM, POM,

E TRB, EJOR, Risk Analysis et al. He serves as POMS
Journal's Senior Editor, and the Best Paper Competition Committee Chair.

Contact: bmniubz@scut.edu.cn

Prof. Ben Niu is a Professor and Associate Dean at the
College of Management, Shenzhen University, where he also
serves as the Executive Dean of the Shenzhen University
Institute of Health Insurance Research. His interdisciplinary
research integrates medical Al, health economics, and public
health management. He has authored over 100 articles in
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prestigious journals such as The Lancet series and IEEE/ACM Transactions, and has
led six NSFC-funded projects as Principal Investigator. Since 2023, he has been an
Associate Editor for IEEE Transactions on Artificial Intelligence and IETI
Transactions on Data Analysis and Forecasting.

Contact: drniuben@gmail.com

N Prof. Irina Kalabikhina is Chair of the Department of
‘ Population at Economic Faculty, Lomonosov Moscow State

University (LMSU). She is the founding Editor-in-Chief of
the peer review scientific electronic bilingual journal
Population and Economics (Scopus), and she sits on the
editorial board of the other economics journal. Irina
Kalabikhina, Doctor in Economics (LMSU), has published
more than 100 papers in peer-reviewed journals concerning the demographic

influence economic growth, the gender issues and economic development, socio-
cultural gender transition concept, the determinants of fertility (including digital
economics), digital traces of demographic behavior. She uses quantitative and
qualitative methods in her studies. She is an expert of Russian Government, Russian
and International Statistic Committees, UN (UNFPA, UNDP, UN-Women,
UNICEF), World Bank on demographic and gender issues, population policy,
population impact on economics; a member of International Union of Scientific
Studies of Population (IUSSP); International Association for Feminist Economics
(IAFFE).

Contact: ikalabikhina@yandex.ru

Prof. Filipp Kartaev is Head of the Department of Micro-
and Macroeconomic Analysis at the Lomonosov Moscow
State University Faculty of Economics and Editor-in-Chief of
the Bank of Russia’s journal “Money and Credit.” Holding a
Doctor of Economics degree in Mathematical and
Instrumental Methods (08.00.13), he advances econometric

modeling, macroeconomic dynamics, and monetary-policy
transmission. His research informs both academic curricula and central-bank
strategy, merging rigorous analytics with practical policy insight.
Contact: kartaevfs@my.msu.ru

Prof. Yu Hao is a distinguished economist currently serving
as a Professor, Ph.D. Supervisor, and Director of the
Department of Resource and Environmental Economics at the
School of Economics, Beijing Institute of Technology.
Holding a dual bachelor's degree in Physics and Economics
from Wuhan University (2005), an M.A. in Economics from
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Beijing Normal University (2008), and a Ph.D. in Economics from the University of
Hamburg, Germany (2012), he has established himself as a leading scholar in
macroeconomics, energy economics, and environmental policy. His exceptional
research impact is evidenced by his consistent recognition as a Clarivate Highly
Cited Researcher (2022), an Elsevier Highly Cited Chinese Researcher (2020-2023),
and his inclusion in the "World's Top 2% Scientists" list, complemented by an H-
index of 81. Prof. Hao has led 11 national and ministerial-level research projects,
including a Major Project of the National Social Science Fund. He has authored
nearly 200 high-quality publications, with 189 SCI/SSCI papers as
first/corresponding author, including 54 ESI Highly Cited Papers and 24 Hot Papers.
His scholarly excellence has been honored with the Energy Economics Best Paper
Award (2021), the Fok Ying Tung Education Foundation Award for Young Faculty
(2017), and the Beijing "Four Batches" Young Talent award (2024).

Contact: haoyuking@163.com

Prof. Lingxiang Zhang is full professor and the head of
Department of International Trade and Finance of Beijing
Institute of Technology and is adjunct professor of SMBU.
His research interests focus on  Econometrics,
Macroeconomics and finance. He has published more than 30
academic papers in first-tier journals, such as Macroeconomic

Dynamics , Journal of Economic Surveys , Economics
Letters, and has presided over more than 10 projects granted by National Social
Science Foundation of China, National Natural Science Foundation of China, and
Humanities and Social Science Fund of Ministry of Education. He was engaged in
collaborative research in econometrics at the Department of Economics, University
of California, Riverside.

Contact: lingxiangzh@163.com

Mr. Maofu Hu is currently Assistant to President and Group
Supply Chain General Manager of Edan Instruments Co., Ltd.
He is recognized as a High-Level Talent of Pingshan District,
and specially appointed by the Pingshan District Bureau of
Science, Technology and Innovation as one of the "First Batch
- of Industrial Training Mentors for Party Members and Cadres
| in Pingshan District" as well as an Innovation and

Entrepreneurship Mentor for Returned Overseas Talents in
Pingshan District.
Contact: humaofu@edan.com.cn
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. Mr. Hanzhe Chen serves as Vice Chairman of EVE
- HOLDING, the controlling shareholder of EVE Energy
(ChiNext-listed, stock code 300014). He previously served as
President of EVE HOLDING and held positions at China
Construction Bank. He has led investment and financing for

major projects in new energy, semiconductors, and consumer
electronics, and participated in multiple domestic financial
innovation initiatives, overseeing a total project portfolio
exceeding 250 billion RMB.

Contact: cgy850@163.com

Ms. Qina Liang(Karina) is a digital transformation
consultant at Kingdee, specializing in ERP solutions for
global business expansion. With extensive international
project experience, she leverages digital technologies to help
enterprises achieve integrated finance, supply chain, and
compliance management, driving innovation and sustainable
»  global growth.

Contact: karinaforwork@163.com

Mr. Li Yiwen is the General Manager of Kingdee Group
Longgang Branch and the Head of Longgang Overseas Base,
responsible for enterprise digitization and Chinese enterprise
overseas expansion. Kingdee has been recognized by both
domestically and internationally in the fields of cloud
services and Al. According to IDC and Gartner data, Kingdee
consistently holds the top market share in the Chinese

enterprise resource management cloud and aPaaS markets for
many years, and is also the only enterprise management vendor in the top 10 of the
Chinese market for the Gen Al model.
Contact: yiwen_li@kingdee.com

Mr. Ling Xiao holds a PMP certification, with 20 years of
experience in the IT industry and over 15 years of providing
information technology solutions for enterprises. Have
participated in the design and delivery of overall collaborative
office solutions for nearly 100 large and medium-sized listed

companies, high-tech enterprises and diversified groups.
Contact: ling.xiao@weaver.com.cn
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Mr. David Yao is the Founder of iUXLabs (internet User
eXperience Labs) and the Al-driven health platform Spinal,
specializing in UX design, Al agent architecture, and
proactive health solutions. With an EMBA from Shanghai
Jiao Tong University, he serves as Digital Intelligence
Consultant and Senior Strategic Advisor, spearheading Al
transformation for leading enterprises. His expertise

encompasses Al healthcare solutions with Volcano Engine,
organizational management in the Al era, digital workspaces, and SaaS. He is
recognized as an Al Industry Application Expert, Al Technology Evangelist, and a
leading researcher in human-centered Al innovation.
Contact: david@iuxlabs.com

Mr. Yingsheng Lv serves as Chief Information Officer (CIO)
at China Wanda Group and concurrently as Chairman of
Shandong Chuang’ en Information Technology Co., Ltd. A
Senior Engineer, focuses on enterprise digital transformation
and the Industrial Internet. He has published serval books
including “ Economic Breakthrough ” , contributed to the
drafting of multiple national standards, and received the

Second Prize of the Shandong Provincial Science and
Technology Progress Award.
Contact: yingsheng.lv@chinawanda.com

Dr. Zinan Wang currently serves as the China Executive
Partner of the RAPA Group, specializing in high-tech
electromagnetic ~ systems and intelligent automotive
technology. During his four-year tenure leading the company's
China operations, sales grew 60-fold, capturing over 90%
market share in the specialized segment. He has spearheaded

three Sino-German joint research projects, published three
academic papers, and served as a core contributor to an
industry-academia collaboration initiative under China's Ministry of Education.
Additionally, he holds concurrent roles as a standing council member of the Sixth
Session of the Jiangsu Overseas Friendship Association, a member of Germany's
China-Briicke Association, and an industry professor at Changzhou Institute of
Technology.

Contact: YBao@rapa.com
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Prof. Zhiyang Shen is a full Professor of Economics at
IESEG School of Management, Paris, France. He is a member
of CNRS, UMR 9221 - LEM - Lille Economie Management,
France. He holds HDR (Habilitation a diriger des recherches)
and PhD in Economics from University of Lille, France. He
focuses on the efficiency and productivity analysis. He has

published in outlets, such as European Journal of Operational
Research, European Review of Agricultural Economics, Journal of Agricultural
Economics, World Development, Ecological Economics, Decision Sciences, Energy
Economics, OMEGA, International Journal of Production Economics, Annals of
Operations Research, IEEE Transactions on Engineering Management and others.
Contact: z.shen@ieseg.fr

Dr. Sichen Dong is an Assistant Professor at Shenzhen
MSU-BIT University. She completed her Ph.D. in
Information Systems at The University of Hong Kong. Her
research interests focus on blockchain-based platforms,
Decentralized Autonomous Organizations (DAOs), and
platform economics. She is particularly interested in how
new technologies shape cooperation and collaboration, and

the influence of culture and social norms. Her Ph.D. thesis
examined collective action in DAOs. Dr. Dong's work has
been published in journals such as Cities and presented at the International
Conference on Information Systems (ICIS), where her paper was nominated for a
Best Paper Award.

Contact: u3007640@connect.hku.hk

Dr. Ruxi Ding is a tenured associate professor and PhD
supervisor at the School of Management, Beijing Institute of
Technology. Her primary research focuses on large-scale
consensus decision-making, public opinion management, and
conflict identification and governance. She has published
nearly 30 papers in international journals such as the
European  Journal of Operational Research, IEEE

Transactions on Fuzzy Systems, and Information Fusion, three
of which have been recognized as ESI Highly Cited Papers. She has led several
research projects funded by the National Natural Science Foundation of China, the
Humanities and Social Sciences Youth Project of the Ministry of Education, and the
China Postdoctoral Science Foundation. Currently, she serves as a Youth Editorial
Board Member for Information Fusion and as a reviewer for international journals
including the European Journal of Operational Research.

Contact: dingruxi@bit.edu.cn
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Dr. Zhening Fan is a faculty member at Shenzhen MSU-BIT
University. She earned her Ph.D. in Information Systems
from City University of Hong Kong, following
undergraduate and master’s degrees in computer science

from Sichuan University. Her research spans consumer

behavior, multimodal sentiment analysis, and multi-agent
I LLM systems, with a strong focus on Al and business
7

\

! applications. Over the past five years, she has taught courses

such as Business Intelligence Applications, Python Programming, and Big Data. Dr.
Fan has led or participated in multiple research projects, including the Hong Kong
ITC and China national key R&D programs, with findings published at top
international conferences such as ICIS.

Contact: zheningfan@smbu.edu.cn

Prof. Henry Cheah, Full Professor at Shenzhen MSU-BIT
University and recognized as Shenzhen Distinguished
Professor (Category B). Former Associate Professor and
Marketing Program Head at Shenzhen Technology University.
Henry holds a PhD in Marketing from Monash University
and he is a Certified Digital Marketing Professional by
American Marketing Association (AMA) and Digital
Marketing Institute (DMI). With 20 years of entrepreneurial

experience in the hotel and F&B furnishings export industry, he bridges industry and
academia in his teaching and research. Currently serves as Associate Editor for
Journal of Internet Commerce, British Food Journal, and Lead Guest Editor for
Journal of Hospitality & Tourism Management. As a dedicated Netnographer, he
has published over 40 research papers since 2019, including Harvard Business
Review-Quick Cases, Journal of Business and Industrial Marketing, Journal of
Retailing and Consumer Studies, Habitat International, International Journal of
Entrepreneurial Behavior Research and several others.

Contact: henrycheah@smbu.edu.cn

Dr. Jie Feng is an assistant professor at the School of
Economics, Beijing Institute of Technology. Her research
focuses on the intersection of bioeconomy, industrial
innovation, and digital transformation, with particular
attention to the integration of biotechnology, artificial
intelligence (Al), and industrial policy in China’s high-
quality development agenda. She leads the “Bioeconomy and

Innovation Development” research team, supported by the
Ministry of Industry and Information Technology, which promotes cross-disciplinary
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collaboration between academia, industry, and government. Dr. Feng has presided
over several national and provincial research projects and submitted multiple policy
recommendations on the bioeconomy that have been adopted by relevant
government departments. Her research aims to provide theoretical and policy
insights into building an innovation-driven and sustainable bioindustrial ecosystem
in China.

Contact: fengjiesunny@bit.edu.cn

Dr. Na Zhang is an assistant professor of Economics at the
Shenzhen MSU-BIT University. She earned her Ph.D. degree
in Agricultural and Applied Economics from the University of
Ilinois at Urbana-Champaign. Her research focuses on
Environmental Economics, Agricultural Economics and
Sustainability, especially using satellite-based data combined
with econometrics models to study decision-making in
sustainable development.

Contact: nazhang@smbu.edu.cn

Dr. Yaojia Zhang is a Postdoctoral Fellow at the School of
Accounting and Finance, The Hong Kong Polytechnic
University. She holds a PhD in Finance and a Bachelor's
degree in Accounting from The Chinese University of Hong
Kong. Her research focuses on climate finance, corporate
finance, and related areas. She has published in international
journals such as the Pacific-Basin Finance Journal, and several

of her co-authored papers are under revision and resubmission
to journals in UTD24/FT50.

Contact: yjzoe.zhang@polyu.edu.hk

Dr. Yiji Cai received his B.Eng. in Logistics Engineering and
M.Sc. in Management Science and Engineering from South
China University of Technology, and his Ph.D. in Data and
Systems Engineering from The University of Hong Kong. His

research focuses on supply chain configuration, disruption
"|.! - management, mechanism design, and ESG. He has published
! in COR, IJPR, CII, JCP, and ECRA, with ongoing revisions at
f AOR and MSOM. He also gained industry experience at

risk diagnosis and optimization.

Contact: u3006618@connect.hku.hk

Huawei during his Ph.D. study, contributing to supply chain
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Dr. Junbiao Yu is an assistant professor of finance at the
Shenzhen MSU-BIT University. He earned a Ph.D. degree in
finance from the Hong Kong Polytechnic University. His

b | research expertise lies in corporate finance, capital markets, and
| -

)

Management Association annual meeting, the Asian Finance Association annual

financial technology. He has been honored with the Overseas
Postdoc Talent Program by Guangdong province and the Peacock
Talent Program by the Shenzhen government. His research has

been accepted at prestigious conferences, including the Financial

meeting, and the Chinese Finance Association annual meeting. Dr. Yu has received
the Outstanding Paper Award at the 2nd CEC Finance Forum and serves as an ad
hoc reviewer for reputable journals such as the Journal of Banking and Finance and
Pacific Economic Review.

Contact: yujunbiao@smbu.edu.cn

Dr. Haohan Ren is an Assistant Professor of Finance at the
School of Management, Fudan University. His research
interests include behavioral finance, empirical asset pricing,
and household finance. His work has been published in
international journals such as the Journal of Financial and
Quantitative Analysis, Financial Management, and the
Journal of Business Ethics. Professor Ren is a recipient of
the Shanghai “Pujiang Talent Program,” and a winner of the

Best Paper Award at the Asian Finance Association Annual Meeting.
Contact: haochanren@fudan.edu.cn

- "W Assoc. Prof. Ilya Gurov graduated from the Faculty of

Economics of Moscow State University. His research interests
are finance-growth nexus, inflation expectations, business
valuation, asset management, he published more than 30
papers, defended doctoral thesis in this field. Ilya has been
. teaching at MSU since 2011, the current portfolio of courses
includes Finance, Investment analysis, Ethics and professional
standards in finance, Corporate governance and compliance.
Ilya is engaged in the scientific guidance of students and
postgraduates, is a mentor of the MSU team at the international student competition
CFA Institute Research Challenge. Since 2023, he is Acting Head of the Finance and
credit department. Ilya also passed an internship program at Bank of Russia, has
work experience in Lanit Group and Capital Railcar Repair Company, is a member
of Board of Directors of CFA Association (Russia).

Contact: ingurov@mail.ru
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~ Assoc. Prof. Liudmila Chikhun Associated professor at
Lomonosov Moscow State University Faculty of Economics,
member of Department of World Economy. Honored teacher
of Moscow State University. Graduated from Moscow State
University Faculty of Economics, PhD in Economics from the

same institution. Delivering courses in International
Economics, International Trade, International Business and Development
Economics. Teaching experience both at undergraduate, graduate and business
programs not only in Russia but also in universities abroad (Fudan University in
Shanghai, MSU-BIT University in Shenzhen, SUNY University in USA, branches
of MSU in Azerbaijan, Tadjikistan, Kazakhstan).

Contact: chihun@mail.ru

Dr. Yang Lei is an assistant professor in the College of
Business at Southern University of Science and Technology.
He received his Ph.D. degree in Department of Decision
Science & Managerial economics at the Chinese University
of Hong Kong. His research areas and issues include: the
impact of emerging information technologies and

digitalization on supply chain strategic management, the
impact on corporate strategic decision-making, and the impact on individual
organizational behavior, and has published research in internationally renowned
journals in the fields of information systems and supply chain management, such as
Production and Operations Management, Information & Management, Decision
Support Systems, International Journal of Operations and Production Management,
and IEEE on Engineering Management. He also are now in charge of National
Natural Science Foundation Youth Project, focusing on investigating the spillover
effect along the supply chain.

Contact: leiv@sustech.edu.cn

Assoc. Prof. Wensong Bai is an associate professor of
International Business and Strategy at Shenzhen MSU-BIT
University, and a research fellow at Uppsala University,
Sweden and University of Aberdeen, UK. His research
interests focus on technology entrepreneurship and
international innovation (particularly in China’s transition
economy), and International talent mobility and knowledge

; transfer between emerging and developed economies. His
papers on the above issues have appeared in Journal of World Business,
International Business Review, and Industrial Marketing Management and others.
Contact: wsbai@smbu.edu.cn
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Dr. You Zhou i You Zhou is an assistant professor at the
School of Economics, Beijing Institute of Technology. He
received his Ph.D. degree in Economics at Washington State
University. Before joining Beijing Institute of Technology, he
worked as a research associate and postdoc fellow at
Washington State University and the University of Hong
Kong, respectively. His research is primarily conducted in

: the area of transportation and environment aspects on an
urban or reglonal scale. His papers are published in economics, planning, and energy
journals, such as Regional Science and Urban Economics, Resource and Energy
Economics, Transportation Research Part A.

Contact: you.zhou@bit.edu.cn

Dr. Moyi Cheng holds a Ph.D. in Finance, with research
expertise centered on corporate finance. Her work delves into
the intricacies of ownership structures, family firms,
corporate governance, and corporate decision-making. She
actively collaborates with a wide network of scholars
primarily based in Europe and the Americas. Dr. Cheng's

N & ' current research agenda focuses on examining the
k \ £ relationship between equity structure and firm value within
Chinese family business groups, and the dynamics of tax avoidance in family firms
on a global scale. Her research aims to provide nuanced insights into how ownership
and governance mechanisms shape firm behavior and performance in different
institutional contexts.
Contact: moyi@smbu.edu.cn

Dr. Zejun Jiang, Ph.D. in Economics, is currently an
Assistant Professor in the Department of Economics at
Shenzhen MSU-BIT University. He earned his Ph.D. in
Economics from West Virginia University in 2025, with
research interests spanning macroeconomics, monetary
economics, financial economics, and time-series econometrics.
He completed his undergraduate studies at Sun Yat-Sen

University and obtained his master’s degree from the
University of Edinburgh. He has participated in research on the digital economy and
housing price indices at the Macroeconomic Research Department of the
Development Research Center of the State Council. His research has been presented
at multiple international academic conferences.

Contact: 6420250024@smbu.edu.cn
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Dr. Sini Guo is an Assistant Professor in School of
Management, Beijing Institute of Technology, recipient of the
Young Elite Scientists Sponsorship Program of the Beijing
High Innovation Plan. His research interests include
operations research and financial engineering, and has
published over 20 research papers in journals such as /ISE
Transactions, European Journal of Operational Research,

Quantitative Finance, Omega, IEEE Transactions on Neural
Networks and Learning Systems, IEEE Transactions on Fuzzy Systems, and
Automatica. He is granted multiple funds, including National Natural Science
Foundation of China, China Postdoctoral Science Foundation, International
Exchange Program for Postdoctoral Researchers, and serves as Guest Editors of
Axioms and Mathematics.
Contact: guosini@bit.edu.cn

Dr. Ziwen Ye is an Assistant Professor in Shenzhen-MSU-
BIT University. He gets his Ph.D. in Financial Engineering
from Stevens Institute of Technology and Post-doc position
from School of Economics and Management, Tsinghua

University. His research interests include market
microstructure, high-frequency finance, and quantitative
modeling. His work has been published in journals such as

Weather and Forecasting. Dr. Ye is a honorary member in the U.S. National

the Journal of Financial Research, High Frequency, and

Academy of Inventors.
Contact: zye@smbu.edu.cn

Assoc. Prof. Marina Tolstel, Associate Professor at
Lomonosov Moscow State University. Teaching experience
both at graduate and business programs not only in Russia
but also in universities abroad. Currently visiting Associate
Professor at Shenzhen MSU-BIT University.Her research
interests are financial literacy and its impact on the

population wellbeing, financial culture, household finance,
corporation’s finance and investment decisions. The current
portfolio of courses includes Financial Literacy, Corporate Finance, Theory of
Finance, Financial Management in a Global Environment, International M&A,
Applied Corporate Finance. She is the author of more than 50 scientific articles in
peer-reviewed journals (the Scopus and WoS list included). She participated in
projects such as the Development Financial Culture in Russia, Improving financial
literacy and consumer protection in financial services in Russia.

Contact: marina-tolstel@yandex.ru
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)MV & 4/Company Profiles

. ED AN Edan Group/E X 2%

Founded in 1995 with the stock code 300206, the
company is an internationally renowned supplier of healthcare products, solutions
and services. It is recognized as a National High-Tech Enterprise, a National
Manufacturing Single Champion Product Enterprise, and a Leading Independent
Innovation Enterprise in Shenzhen. Globally, the company boasts 4 R&D centers, 3
manufacturing bases, 22 subsidiaries and 28 domestic branches, with products
exported to over 170 countries and regions. Its business covers six major areas:
Diagnostic ECG, OB/GYN, Ultrasound Imaging, In-Vitro Diagnostics, Patient
Monitoring, and Point-of-Care Testing.

Eve Energy//¢. 4542 f¢

EVE Energy, founded in 2001, is a global leader in
{ é% %iﬁb lithium battery technology, specializing in power,
Z—- EHB consumer, and energy storage  batteries.

Headquartered in Huizhou, China, the company

delivers innovative solutions for electric vehicles, e-cigarettes, and grid-scale
storage systems. With strong R&D capabilities and a commitment to sustainability,
EVE Energy has established a robust global presence, serving clients across 60+
countries. Its high-performance lithium-ion cells and advanced manufacturing
processes position it as a key enabler of the clean energy transition, driving progress
toward a carbon-neutral future.

Kingdee International Software Group

Company Limited/& 354

o

°e Kingdee

Kingdee was established in 1993. It is a globally
recognized provider of cludbased enterprise
management SaaS solutions. Listed on the Hong
Kong Stock Exchange (stock code: 268.HK), the company offers finance, human
resources, supply chain, and other core management solutions to help businesses of
all sizes improve efficiency and agility. Adhering to the mission of "Empower every
enterprise to achieve phenomenal success," Kingdee is committed to becoming the
"most trusted enterprise management Al platform". For over 30 years, it has served

more than 7.4 million enterprises and government organizations worldwide. It is the
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preferred choice for numerous Fortune 500 companies and specialized, sophisticated,
distinctive, and innovative enterprises.Kingdee has garnered multiple recognitions
for its cloud and Al services from reputable institutions worldwide.

China Wanda Group/¥ H Fix%EH

China Wanda Group, headquartered in
Dongying,  Shandong  Province, is a
comprehensive international enterprise engaged

- in crude oil exploration, port and terminal
MERASEH . ) .

CHINA WANDA GROUP operations, petrochemical processing, and
international trade. The Group owns a National

Enterprise Technology Center, a Postdoctoral
Research Station, and three state-recognized high-tech enterprises. In 2024, its
operating revenue exceeded RMB 150.6 billion, earning it a place among China’s
Top 500 Enterprises, Top 500 Manufacturers, Top 500 Private Enterprises, and the
Top 10 Private Enterprises in Shandong. Guided by innovation and sustainability,
China Wanda Group is committed to advancing digital transformation and enhancing
its global competitiveness.

Rausch & Pausch/Z5 {7 iE

I ' AI # RAPA Electromagnetic Technology (Jiangsu)

, Ltd. Phase I project of the line-controlled chassis system solenoid valve
assembly is located in the Sino-German (Changzhou) Innovation Industrial Park,
covering an area of approximately 20 acres, with a total investment of 40 million
euros. The factory has a building area of 12,000 square meters, with 4 winding
machines, 5 assembly lines, 1 potting line, and 5 final inspection test benches. It
mainly produces air suspension gas distribution valves, spring stiffness valves,
pressure holding valves, and more. In 2024, the company achieved invoice sales of
130 million yuan, with taxes paid totaling 3.4 million yuan. In the future, RAPA
Electromagnetic Technology (Jiangsu) Co., Ltd. will become the China headquarters
of RAPA.

Weaver/iZ i X %%
— Weaver Network Technology Co., Ltd.,
ﬁ established in 2001 and listed on the
weaver Shanghai Stock Exchange (SSE: 603039), is

a leading provider of collaborative

29



management software. With Tencent as a strategic investor, we specialize in building
unified digital operation platforms. Our solutions span 87 industries, serving over
80,000 clients. Supported by 220+ local service branches and 10,000+ professionals,
we ensure rapid, reliable assistance nationwide. Committed to innovation and
excellence, Weaver empowers organizations with intelligent, efficient, and secure
digital office solutions.

p iUX Labs

&.)39 iU x L a bS Founfied in 2013, iUXLabs is a leading dig%tal
p o LT intelligence consulting and Al transformation
service provider in China. The user experience
design of iUXLabs includes the consumption &
service experience design for end-users, the work experience design for internal
users, and the management experience design for management. It provides digital
intelligence and Al transformation services for brands in the mid-to-high-end
modern lifestyle sector (such as medical and healthcare, healthy food, wellness,
cultural tourism, etc.). It has in-depth cooperation with ByteDance Group and is

committed to the research and practice of industry applications of Al large models.

BYD/H. T8

BYD was established on November 18, 1994,
headquartered in Shenzhen, Guangdong
Province. Its business spans four major
industries, 1i.e., automobile, electronics,
renewable energy, and rail transit. It is among
the Fortune 500 companies, and listed both on
Hong Kong and Shenzhen Stock Exchanges.
BYD has applied for more than 65 thousand
patents, and obtained more than 39 thousand authorized patents worldwide. With
more than 120,000 R&D engineers, BYD has the largest R&D team among global
automakers, continuously leading development through technological innovation.
BYD shoulders the responsibilities and duties of the era, firmly embraces the tides
of automobile electrification and intelligence, and establishes itself as the leader of
new energy vehicles in China and the world, as to pave a
road of green innovation and development.
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WX E /Abstracts

Managing Visibility: A Field Experiment on Strategic Investor Access Using
Satellite Data

Speaker: Prof. Bohui Zhang

Abstract:

This paper examines whether firms strategically manage investor access to private
meetings based on real-time operational performance. Exploiting a large-scale,
factory-level field experiment with exogenous site visit requests and a novel
satellite-based measure of real-time performance, we find that managers are more
likely to deny access when the requested plants are underperforming. This selective
denial is exacerbated by high stock valuations, elevated litigation risk, and intense
external scrutiny, and is motivated by managers’  career and financial incentives.
Firms often cite non-recurring or external factors to justify these rejections. A large-
sample archival analysis confirms the external validity of our results. Our findings
underscore the endogenous nature of private investor communication and highlight
the importance of accounting for this selection effect when evaluating corporate
communications.

Digital Technologies Development and Economic Performance: Cross-country
and Cross-regional Evidence

Speaker: Prof. Sergei Afontsev

Abstract:

Digital revolution radically transforms the global economic landscape, providing
both companies and countries with new sources of competitive advantage. Although
this accelerates global shifts in relative economic power, for a number of reasons the
scale and scope of these shifts are much more limited than initially expected. Firstly,
productivity effects of digital technologies (DT) introduction appear paradoxically
not too high. Secondly, DT revenue effects depend critically on the development of
integrated digital platforms rather than on particular digital solutions. The result is
concentration of digital business opportunities in countries with higher income,
larger domestic markets, lower-cost access to consumers worldwide, and advanced
innovation systems. Thirdly, recent wave of technological protectionism in
developed countries (‘chip wars’, cooperation bans, aggressive reshoring measures)
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puts constrains on spillover effects of DT development by limiting DT proliferation
and introduction in new business areas. The paper analyzes relative performance of
national and regional economies with leading positions in DT development to assess
the compound impact of the three factors mentioned above. It is shown that these
factors affect negatively the most countries of the Global South as well as some
developed countries (most importantly, the EU member states). Coordinated action
by countries affected by technological protectionism is the key factor to change the
situation and maximize the benefits of DT development worldwide.

Digital Technology Improves Logistics Supply Chain Resilience: Game Analysis
and Industrial Applications

Speaker: Prof. Baozhuang Niu

Abstract:

Global supply chains are now alarmingly fragile, with pandemics, port closures,
extreme weather, and geopolitical shocks clogging up logistics and exacerbating
delivery uncertainty. Forging an intelligence-hardened and resilience-first logistics
system has become an urgent matter. Focusing on three pain points, namely,
enterprise incentive compatibility, data value co-creation, and systemic-risk
decomposition, this talk extracts six  decision-making challenges in “ digital
technology-empowered logistics resilience ” , and explores the coping strategies
through the following studies: (1) Self-reliant intelligent logistics vs. Traditional
outsourced logistics; (2) Smart port construction vs. Port integration; (3) Emergency
production shifting vs. Overseas production outsourcing.

The Impact of Digitalization on Structural Shifts and Economic Dynamics
Speaker: Prof. Alexander Shirov

Abstract:

Digital technologies have a significant impact on the development of the modem
economy. It is important to correctly assess the direction of this impact and take it
into account when formulating economic policies. It is also necessary to understand
the impact of digitalization processes on the formation of global value chains. It
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should be noted that the impact of digital technologies on the economy can be both
positive and negative. In these circumstances, a structural analysis is important to
identify the sectors of the economy most affected by digital transformation, Special
attention should be paid to the role of the real sector in the course of structural
transformation related to digital technologies, Jobs with higher-than-average wages
are being created in these sectors. The reduction of such jobs can negatively affect
the level of socio-economic stability.

Swarm Intelligence Reshaping Health Economics: A New Paradigm of Medical
Insurance Supervision Driven by Medical AI

Speaker: Prof. Ben Niu

Abstract:

Based on the goal of sustainable development of health economics, this report
proposes a new paradigm of medical insurance supervision deeply integrated with
swarm intelligence and medical Al. Focusing on the two core medical scenarios of
outpatient and inpatient services, the scheme constructs two key models: 1. A multi-
objective swarm intelligence-optimized supervision model for outpatient
prescriptions; 2. A two-phase inpatient supervision model integrating cooperative
evolution and temporal pattern recognition. Relying on the evidence-based and
interpretable identification capabilities of medical Al technology, it not only
provides the solid guarantee for the safe and stable operation of medical insurance
funds but also injects innovative technical momentum into the sustainable
development of the health economic system through the precise optimization of the
medical resource allocation.

Asymmetry of Monetary Policy: Effects on Macroeconomic Indicators
Speaker: Prof. Filipp Kartaev

Abstract:

This study tests for asymmetric effects of monetary policy on inflation and output.
To distinguish the economy’s responses to monetary tightening versus easing, we
employ an SVAR model with a non-linear transmission of monetary shocks. Using
monthly data on the Russian economy for 2014-2024, we show a marked sign
asymmetry in price dynamics: a negative monetary policy shock (a cut in the key
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policy rate) accelerates inflation more than a comparably sized positive shock (a rate
increase) slows it. This effect may reflect nominal wage rigidity (especially in
downward adjustments), household behavioral factors, and an asymmetry in the
exchange-rate channel, which we also document. We further find an asymmetric
response of the credit impulse—capturing the operation of the credit channel of the
transmission mechanism, i.e. banks’ ability to pass the monetary shock to the real
economy—as it reacts only to monetary tightening. By contrast, the output response
is close to symmetric. These results underscore the need for a cautious approach to
easing monetary conditions in emerging economies.

Green Bonds and Corporate Environmental Performance: The Role of Third-
party Certification

Speaker: Prof. Yu Hao

Abstract:

As global green bond (GB) markets expand, concerns about greenwashing persist,
especially where third-party certification is voluntary and fragmented. We are
among the first to provide micro-level evidence from a major emerging market
(China) that voluntary third-party certification of GBs delivers no added
environmental benefit and can induce strategic R&D manipulation, while clarifying
when and how GBs translate into real outcomes. Using Chinese listed firms from
2015 to 2022 and a multi-period difference-in-differences design, we find that GB
issuance improves environmental scores primarily by boosting R&D outlays and
green innovation; however, certification—despite lowering agency costs and further
increasing reported R&D—does not translate into more green patents or higher
environmental performance. Mechanism tests indicate “R&D manipulation,”
wherein certified issuers inflate reported R&D that fails to convert into innovation
outputs; this pattern is strongest in less regulated, finance-dependent firms and
coincides with reduced post-certification capital expenditures suggestive of short-
termism. Heterogeneity analyses show benefits concentrated in heavily polluting
industries, with private firms exhibiting heightened greenwashing risk. These results
support policies that unify certification standards, consider mandatory sector-
specific criteria, and strengthen ex-post performance monitoring over the bond’s life.
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The Digital Effect on Demographic Behavior
Speaker: Prof. Irina Kalabikhina

Abstract:

As the literature shows, the effects of digitalization on demographic behavior can be
both positive and negative. We examine the influence of high-speed(broadband)
Internet on fertility choice and self-assessment of health and self-preservation
behavior during the period of very rapid development of the Internet (2014-2018) in
Russia. We use econometric models on the RLMSHSE data and the Comprehensive
Survey of Living Conditions of the Population data. We find that determined
broadband internet use leads to a positive effect on fertility for women of older
reproductive age (from 25 to 49) and birth of second and further child is more
affected. We attribute this effect to the ability of teleworking and building a better
work-life balance. From our results this mechanism is relevant only for women with
secondary and higher vocational education, that are more likely to work in
professions with a higher probability of telework. As far as self-assessment of health
and self-preservation behavior concerns the relatively frequent Internet use
corresponds to better health and less consumption of alcohol and tobacco products
(gender gap in some models disappeared).

From Voice to Fork: Reframing Governance Theory in Decentralized
Autonomous Organizations

Speaker: Dr. Sichen Dong

Abstract:

Decentralized Autonomous Organizations (DAOs) represent a groundbreaking
innovation in governance, leveraging blockchain-based smart contracts to enable
communities to coordinate and make decisions without traditional hierarchies.
However, DAOs face unique challenges arising from the tension between immutable,
code-based governance rules and flexible, community-driven norms. Unlike
traditional organizations, DAOs lack mechanisms for adaptive conflict resolution
when these layers misalign, leading to existential crises. This research develops a
theoretical framework to explain how DAO members respond to irreconcilable
governance conflicts. Drawing on social identity theory and extending the Exit,
Voice, Loyalty, and Neglect (EVLN) framework, we argue that member responses
evolve systematically from individual voice to collective voice and, ultimately, to
“ schismatic exit ” — a blockchain-enabled process that preserves community
cohesion through organizational separation. Using the 2020 Steem governance crisis,
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our findings reveal how technological constraints reshape member responses, how
ideological commitments drive collective action, and how DAOs differ
fundamentally from traditional organizations. This study offers critical insights into
the governance vulnerabilities of DAOs and expands existing organizational theories
by introducing schismatic exit as a novel response to governance crises, highlighting
the interplay between technology, norms, and collective action in this emerging
organizational form.

Primacy Effect-Based Dynamic Feedback Mechanism Considering
Communication Sequence for Multilevel Infiltrative Large-Scale Group
Decision-Making

Speaker: Prof. Ruxi Ding

Abstract:

In decision-making environments with ultra-large-scale decision-makers (DMs) and
resource constraints, the extensive interaction among DMs in social network large-
scale group decision-making (SN-LSGDM) often leads to inefficiencies and
redundant information. To tackle this challenge, we explore the multilevel
infiltrative large-scale group decision-making (MI-LSGDM) event and proposes a
primacy effect-based dynamic feedback (PE-DF) mechanism. This mechanism
integrates the communication process into the consensus-reaching process and
introduces a communicator identification method that synthesizes DMs’ opinion,
behavioral, and relational characteristics. This method effectively channels a
significant portion of assessment information from a broader decision-making circle
to the inner circle through identified communicators, while promoting the diffusion
of consensus from the inner circle to the entire group, thereby mitigating biased
decisions. Considering the primacy effect—DMs’ bias toward initial information
encountered during communication—this study constructs a communication
sequence optimization model, guiding DMs in the inner circle to achieve consensus
quickly and accelerating the multilevel infiltration of consensus.

Multimodal Fashion Recommendation with Large Language Models:
Integrating Image Understanding and Preference Summarization

Speaker: Dr. Zhening Fan
Abstract:

The application of large language models in recommender systems presents a new
paradigm, yet integrating multimodal information remains challenging. This study
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proposes an innovative LLM-based recommendation framework for fashion
consumption. Utilizing three years of real sales data containing product images, we
employ the Gemma model to generate stylistic descriptions from images and
combine this information with product metadata as input to the LLaMa model. Our
approach features a two-step recommendation process: first summarizing user
preferences from purchase history, then generating recommendations by combining
these preferences with multimodal candidate item information. Experimental results
demonstrate that few-shot prompting, LoRA fine-tuning, and the incorporation of
image style information all contribute to improved recommendation performance.
Compared to traditional methods like SASRec, and BERT4Rec, our approach shows
particular strength in cold-start scenarios, proving LLMs' potential to perform
recommendation tasks without specialized training and offering new insights for
multimodal recommendation systems.

Land Ownership, Risk Perception, and Crop Diversification: Evidence from
Central Asia

Speaker: Prof. Jie Feng

Abstract:

Farmers’ perceptions of land ownership and their tolerance for risk play a crucial
role in shaping crop diversification decisions. This study examines how perceived
land tenure security and risk preferences influence crop diversification and
agricultural income among farmers in Kazakhstan and Uzbekistan. Using farm-level
data from 511 farmers surveyed in 2019 and 2021, we first describe farmers’
perceptions of land ownership, their risk attitudes, and the current patterns of crop
diversification in both countries. We then employ exposure to export changes as an
instrumental variable to identify the causal effects of perceived land ownership and
risk preferences on crop diversity and farm incomes. The results reveal a strong and
positive relationship between perceived land tenure security, crop diversification,
and agricultural income growth. Moreover, crop diversity exerts an even greater
positive effect among farmers with limited land tenure security, suggesting that
diversification serves as an adaptive strategy under uncertainty. Policy implications
indicate that local governments should strengthen land tenure security while
introducing targeted incentives and support programs for diversified production to
enhance agricultural income and resilience in Central Asia.
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Continuous Adoption of Cover Crops in the US Midwest: Survival Analysis
with a Duration Model

Speaker: Dr. Na Zhang

Abstract:
This study examines the temporal dynamics of farmer decision-making regarding
cover crops, with a focus on continuous adoption behavior and the factors associated
with adoption duration. Using newly developed satellite-based data, we track field-
level cover crop adoption for a stratified random sample of corn producers in lowa,
Ilinois, and Indiana from 2011 to 2021. Based on annual adoption patterns, farmers
or field parcels are categorized as always adopters, intermittent adopters, or never
adopters. Focusing on adopters or parcels planted with cover crops, we define an
“adoption spell”  as a sequence of consecutive years during which cover crops are
continuously adopted by a farmer or on a field parcel. The duration analysis reveals
that time-varying factors, including planted acreage, the share of owner-operated
land, pre-planting mean temperature, and conservation payments, are significantly
associated with the length of adoption spells. In addition, farmer characteristics such
as education and age, and field characteristics such as soil clay content, are also
significant factors associated with adoption duration. These findings shed light on
the adoption dynamics and the determinants of adoption duration, which are relevant
for designing agri-environmental policies that promote sustained adoption and for
modeling the long-term environmental and economic benefits of cover cropping.

Carbon Emissions Trading and Stock Price Informativeness: The International
Evidence

Speaker: Dr. Yaojia Zhang

Abstract:

This paper shows that emissions trading systems (ETSs) globally enhance stock
price informativeness at the firm level. ETS is particularly beneficial for firms where
carbon-related information is financially material, earnings and returns are uncertain,
and investors focus on carbon data. Our findings suggest that ETS reduces the cost
of integrating carbon-related information by providing a transparent, market-based
benchmark for carbon-related costs that are highly relevant for earnings forecasts.
This leads to better-informed trading decisions and more accurate market prices.
Correspondingly, analysts offer more precise and frequent earnings forecasts and are
more likely to follow these firms after ETS implementation.
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The Economic and Environmental Implications of Carbon Tariffs: A Supply
Chain Competition Perspective

Speaker: Dr. Yiji Cai

Abstract:

Problem definition: Inconsistent carbon emission regulations worldwide have raised
two concerns for countries with stringent regulations: (1) local firms relocate
production/sourcing to countries with lenient regulations, causing carbon leakage
and increasing global emissions, and (2) local firms face disadvantages in global
competition due to high emissions costs. To address these concerns, carbon tariffs
have been imposed to equalize the emissions costs of imported goods with those
produced in regulated countries. The ongoing debate surrounding the efficacy of
carbon tariffs focuses on the context of production relocation but pays less attention
to sourcing relocation, in which firms’ vertical interactions with suppliers and
horizontal competition with rivals are important factors. Our study contributes by
examining the efficacy of carbon tariffs from a supply chain competition perspective.
Methodology/results: We develop a game-theoretical model to analyze the sourcing
decisions of a local manufacturer (i.e., sourcing from a local or foreign supplier),
who competes with a foreign manufacturer in the domestic market. Our analysis
reveals several important findings. First, while carbon leakage is traditionally
understood as cost-driven, we identify a novel form of leakage that is competition-
driven, where the local manufacturer strategically opts for global sourcing to weaken
the competitiveness of the foreign competitor, even at higher sourcing costs. Second,
carbon tariffs mitigate carbon leakage through three distinct channels (i.e.,
compliance cost equalization, local technology adoption accelerated by market
protection, and foreign technology adoption coupled with downstream competition).
Interestingly, carbon tariffs are less effective in curbing cost-driven leakage than
competition-driven leakage. Finally, carbon tariffs can achieve a multi-win outcome
(i.e., preventing carbon leakage, boosting firm profitability, enhancing consumer
welfare, and reducing global emissions) under high regulatory disparities and
intense market competition, but they are ineffective in reconciling economic and
environmental goals under other situations. Managerial implications: Our research
highlights the important role of supply chain competition in shaping the efficacy of
carbon tariffs and provides new insights to governments in policy implementation.
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Market Reactions to Old Innovation News: Evidence from Patent Disclosures
in China

Speaker: Dr. Junbiao Yu

Abstract:

This paper examines how investors’ past inattention affects market reactions to
corporate innovation announcements, leveraging a unique setting in China where
many publicly listed firms voluntarily disclose patent grants - information already
public via the Patent Gazette. Using a hand-collected dataset of 3,809
announcements from 2010 to 2018, we find a significant market reaction on the
corporate news announcement day. Our analysis shows that this market reaction to
stale patent news is positively related to investors’  past limited attention, rather
than to attention-driven overreaction or other factors influencing returns. Subsample
analyses further show that this relationship is more pronounced among firms with
opaque information environments and is stronger for announcements preceded by
the same type of innovation disclosure within the past three months. In addition, we
find that retail investors drive this relationship. Our evidence also suggests that
managers take actions to mitigate investors ’ attention constraints, thereby
improving the market’ s pricing of innovation news.

Mortgage Prepayments in China and Monetary Policy Transmission
Speaker: Prof. Haohan Ren

Abstract:

During the 2019-2024 monetary easing cycle, Chinese households used their
savings to prepay unprecedented amounts of mortgages. Because refinancing was
restricted, mortgage rates remained rigid, while savings returns quickly adjusted to
rate cuts. The widening gap between borrowing costs and savings returns
encouraged households to deleverage, even reducing consumption in order to prepay
more and avoid future interest expenses. Exploiting loan-level data from a major
bank, a quasi-natural policy experiment, and UnionPay’s spending records, we
provide consistent evidence at both the household and city levels. Our findings
suggest that rigid mortgage rates have rendered China’s monetary easing
counterproductive.
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Central Bank Digital Currencies and Financial Innovations in The Banking
Industry: What Awaits Consumers of Financial Services?

Speaker: Assoc. Prof. Ilya Gurov

Abstract:

One of the most pressing issues in the field of financial technologies is their impact
on consumers of financial services. The purpose of the research is to identify the
channels through which the introduction of the central bank digital currencies and
financial innovations in the banking industry can have the most significant impact
on consumers of financial services. Modern commercial banks offer a large number
of products and services, and therefore competition between commercial banks can
develop in various directions. Financial innovations in the banking industry have led
to the fact that the transaction costs of individuals in searching for alternative offers
and transferring their own funds to other banks have been significantly reduced. The
full implementation of the central bank digital currencies as a means of payment
may strengthen such competition. Based on the data from the Bank of Russia on
deposit yields, zero-coupon yields, balances on current accounts, data from Frank
RG on bank financing of loyalty programmed it was shown that competition
between banks for funds from individual clients has historically not led to an
increase in rates on short-term deposits of individuals. Thus, for deposits with a term
of up to 90 days in 2012-2025, such rates were 2 percentage points lower than the
yield on Federal Loan Bonds and 3.6 percentage points lower than rates for non-
financial organizations with similar maturity dates (all differences are significant at
the 1% level). The competition resulted in unprecedented development of
commercial banks loyalty programs in Russia that has direct benefits for financial
services consumers but also creates risks for them.

Digitalization Impact on International Business
Speaker: Assoc. Prof. Liudmila Chikhun

Abstract:

Digitalization, defined by the OECD as all economic activities fundamentally reliant
on or significantly enhanced by digital inputs, is the dominant force reshaping the
modern economy. Its impact profoundly alters both supply and demand. On the
demand side, it has changed the nature of transactions through mobile money and e-
commerce, eroded national market boundaries, and created a tighter, sometimes
more vunerable, relationship between consumers and sellers through aggressive
digital marketing. On the supply side, the rise of platform trading has dramatically
lowered transportation and transaction costs, enabling even inexperienced firms to
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internationalize earlyby reaching foreign customers directly without a physical
presence, thereby minimizing risks. This has given rise to a new type of platform
firm that innovates rapidly, operates with fewer employees, and challenges
established competitors with new rules, significantly eroding traditional entry
barriers. Consequently, international business has been transformed through global
digital marketing, faster and more secure logistics, and an overall increase in
competition, as beginners can now efficiently compete with established veterans.
This sweeping technological change positions the world on the verge of a major
restructuring of the global market stage in the near future.

An Empirical Investigation of Manufacturers’ Operations Innovations in New
Product Development Enabled by E-Commerce Platforms

Speaker: Yang Lei

Abstract:

E-commerce platforms are playing an increasingly important role in influencing
manufacturers’ supply chain and product decisions. An emerging supply chain
innovation, known as the platform-based consumer-to-manufacturer (PC2M) model,
has been initiated by several large e-commerce platforms based on established
digital links between consumers and manufacturers. These links enable consumer
inputs into manufacturers’ operations, indirectly by capturing consumer preferences
from platform-accumulated big data and directly by enabling consumer interaction
with manufacturers through the e-commerce platform. Although manufacturers are
increasingly integrating PC2M into new product development (NPD), there is little
research on operations innovations in connection with the PC2M model and its
impact on manufacturers’ new product success. To fill this research gap, we
investigate the PC2M model of JD.com, a leading e-commerce platform in China
that launched the PC2M model in 2018. We first identify two uses of PC2M by
manufacturers to facilitate product development—platform-enabled big data
analytics (PBA) and platform-enabled simulated product trials (PST)—and explore
how PC2M enables operations innovations in NPD. Next, drawing on the
knowledge-based view, we develop research hypotheses and empirically examine
whether PC2M adoption improves new product performance using a large-scale,
transactional dataset from JD.com. Through a series of carefully executed analyses,
our study consistently finds that use of either PBA or PST in manufacturers’ NPD
processes improves new product performance. We also explore how these effects
vary across product types and markets with varying new product introduction rates.
The findings offer important managerial insights for improving new product success
in today's data-rich environment.
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Digital Technology and Productivity Assessment: A Macro Analysis Based on
Marginal Products

Speaker: Prof. Zhiyang Shen

Abstract:

Digital technology has emerged as the driving force behind the new wave of
technological revolution. From the perspective of productivity analysis, this paper
examines the various roles that information and communication technology (ICT)
may play in economic production processes-whether as an input, an intermediate
output, or a mediating factor. Using data from 26 European countries between 2009
and 2023, we estimate changes in total factor productivity and compute the marginal
products of ICT. The findings demonstrate that neglecting the influence of digital
technology in productivity measurement leads to significant distortions in the results.
Moreover, different assumptions about the functional role of digital technology
produce substantial variations in productivity estimates, underscoring the
importance of accurately modeling ICT’s contribution within macroeconomic
frameworks.

Urban Transportation Resilience and Cross-regional Corporate Investment
Speaker: Prof. You Zhou

Abstract:

Capital mobility is crucial for market efficiency and regional coordinated
development. Due to recent challenges such as extreme weather events and systemic
risks, building resilience in transportation systems are prioritized. In this study, we
investigate the impact of urban transportation resilience on cross-regional corporate
investment. We first employ a Bayesian network model to measure transportation
resilience across 273 Chinese prefecture-level cities from 2009 to 2021 and then
estimate the causal effect of transport resilience on cross-regional corporate
investment. The results of spatial-temporal analysis show that urban transportation
resilience in China improves over time with strong spatial correlation. Based on the
empirical results, we find that a one-standard-deviation increase in resilience can
increase number of subsidiaries by 9%. The relationship can be explained by
reducing risk and promoting efficiency. This research provides important policy
implications to promote transport resilience and facilitate cross-regional corporate
investment.

43



Centrality and Market Value Recognition: The Role of Internal Information
Markets in Chinese Family Business Groups

Speaker: Dr. Moyi Cheng

Abstract:

We construct a new dataset of family business groups in China and show the
information value of group-affiliated listed firms’  central position within their
business groups ’ network. Using the COVID-19 crisis as an exogenous
information shock to the larger business environment that disrupts the efficient
external information flow among firms, we reveal the efficiency of the internal
information market impacts listed member firms’ market value recognition. Central
firms that possess ampler internal information in the business group exhibit
significantly higher market value recognition in terms of Tobin” s Q when external
information is scarce. We show that the value enhancement is affected by the
heterogeneity of firms ’ internal and external information environments. In
particular, the value recognition is more pronounced when central listed firms
belong to business groups with higher vertical integration and have more family
members on the board. In addition, the value effect is stronger if the firm is followed
by more analysts and exposed to foreign investors.

Optimal Portfolio Choice Between Long-term and
Short-term Government Bonds

Speaker: Dr. Zejun Jiang

Abstract:

The study extends campbell (2003) by adding labor income to investigate the
optimal household demand for government bonds across maturities. The analytical
solution from an intertemporal portfolio model decomposes the optimal choice for
long-term government bonds into two components: return demand for the expected
higher return than short-term bonds and hedging demand to hedge uncertain labor
income in the future. An affine term structure model links the choice to
macroeconomic variables and explains the positive sign of hedging demand. The last
part briefly shows the application of the solution in other macroeconomic issues,
such as money demand.
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Distributionally Robust Online Portfolio Selection with ESG Scores
Speaker: Prof. Sini Guo

Abstract:

Online portfolio selection (OPS) is gaining increasing attention since it responds
better to financial market volatility and efficiently averts investment risk through
real-time updating. To alleviate the impact of financial environment uncertainty on
online decision making and improve investment efficiency, we propose a novel
distributionally robust online portfolio selection (DROPS) strategy by two stage
optimizations. In Stage 1, a sector portfolio selection is performed, considering
various sectors with different financial market characteristics. Specifically, two
distributionally robust Mean-CVaR models are constructed for determining the
allocation weight of each sector in each month, where risk preference parameters are
dynamically adjusted based on past investment performance. In Stage 2, a daily
portfolio selection is conducted on individual stocks. Given that environmental,
social, and governmental (ESG) factors exert an influence on returns, the daily ESG
scores are first incorporated into the auto-regressive integrated moving average
(ARIMA) model for boosting return prediction accuracy. The ARIMA-ESG-Cost
algorithm is then proposed to update the portfolio for maximizing net returns.
Numerical experiments demonstrate that the DROPS strategy achieves higher
cumulative wealth and outperforms a wide range of OPS strategies on multiple
composite metrics of risk and return, exhibiting strong practicability in real
investment activities.

Disclosure R? and Investor Fund Allocation: Evidence from
Chinese Mutual Funds

Speaker: Dr. Ziwen Ye

Abstract:

Understanding how the past performance of mutual funds affects investors’  future
investments is essential. Using data from Chinese mutual funds, we find that when
returns from fund's disclosed assets have a strong relation with the respective fund's
returns, the following quarter sees an increase in investor interest in the respective
fund. To expand on this idea, one might assume that increasing the weight of
disclosed assets would improve interpretability and thus attract investors. Our
findings indicate that this is only true when the returns of disclosed and undisclosed
assets are positively correlated. These insights and others we find from analyzing
data provide valuable guidance for designing disclosure policies and marketing
strategies for mutual funds.

45



Digital Transformation: Opportunities and Risks for the
Financial Market and Consumers

Speaker: Assoc. Prof. Marina Tolstel

Abstract:

The aim of the paper is to examine the opportunities and risks for the financial
market and consumers under digital transformation. Digital transformation presents
significant opportunities and risks for both the financial market and consumers. The
integration of advanced technologies such as artificial intelligence (AI), Blockchain,
Big Data analytics, and Cloud computing is revolutionizing financial services by
enhancing efficiency, enabling personalized customer experiences, and fostering
innovation in products and delivery channels. For financial institutions, these
technological advances facilitate improved risk management, operational cost
reduction, and access to new markets through digital platforms. Consumers benefit
from the convenience of 24/7 access, faster transactions, and tailored financial
advice, which promote financial inclusion and access to full range of financial
services.
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