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AKTYyanIbHOCTb

e B ycrnosuax MHPNAUNMOHHOIO TapreTMpoBaHNsa MHOIMMe CTpaHbl NPeanoyYnuTaroT HE KOHTPONMpoOBaTb
BasIlOTHbIN KYpPC, KOTOPbLIW, B CBOKO o4Yepenb, UMEET NoTeHunan ang BmMaHUAa Ha LEHOBYIO
CTabUNbHOCTb B 3KOHOMUKE. DD dEKT BaritoTHOro NnepeHoca 0CObEHHO MMEET MECTO B
MMMNOPTO3aBUCUMbIX SKOHOMMUK, B YMCMNO KOTOPbIX BXxoauUT Poccus.

e C koHua 2014 roga TapreTupoBaHne NHQNAUNK SBNSETCA rmaBHOW 3agaven LleHTpanbHoro baHka,
NPUMEPHO B 3TO e BPEMS BantOTHbLIN KypC pydnsa CTOMNKHYNCA ¢ 00SbLIMM KONTMYECTBOM
TPYyOHOCTEN N NMPOOOSMKaeT C HAMW CTankuBaTbCs. TU UCMbITAHUSA MOIMU NOBMNATL Ha
BO3MOXHOCTb LIB gocturHyte uenesoro opmneHtupa B 4%

* B Hay4yHOUM nuTepartype He pacCMOTPEH BOMPOC O CyLLECTBOBAHUM MOPOroBOro 3Ha4eHus

obecueHnBaHna 0bMeHHOro Kypca, NpeBbILEHNE KOTOPOro MOrmno 6bl NOMOXNTENBHO MOBIUATL HA
YpOBEHb NHPNAUMKM B POCCUINCKON 3KOHOMUKE.



Llenb 1 3agayn

Llenb agaHHoM paboTbl — OLEHUTb 3PdEKT nepeHoca Anst POCCUNCKOM 3KoOHOMUKN B ¢ 2014 no
2024(2023) roa

Ons 0OCTUXKEeHUs Lienyn HeobxoauMo peLlnTb crneayroLlmMe 3adaqn:

[MpoBeCTN aHanNM3 CyLLEeCTBYOLLNX TEOPETUYECKNUX MOAENEN, ONMUCLIBAOLLMX B3aMMOCBA3b BartOTHOIMO
Kypca n yposHa UHPpnsuum (Mpasuno Tennopa, Teopua naputeta nokynaTesibHOW CrnocoBHOCTK)

MonobpaTtb Moaernb, CNOCOOHY YYnTbIBaTb HEMMHEMHOCTb U FreHEPUPOBAaTL NOPOroBLIN YPOBEHb, Yepes
KOTOPbI NepeHoc 0OMEHHOIo Kypca MOXET CyLLeCcTBOBaTb

CocTaBnUTb 9KOHOMETPUYECKYIO MOAESb, OLeHMBatoLLY0 3G EKT nepeHoca arsi POCCUNCKON SKOHOMUKN

1o BO3MOXHOCTM paccymnTaTb NOPOroBblN YpoBeHb 06ecueHNBaAHNA BantOTHOIO Kypca, KOTOpbIn
HeobxoaMMO 3HaTb AN AOCTMXKEHUS Lenen no MHNAUnm

[MpoBecCTn cpaBHUTENbHbLIN aHaNM3 pPe3yrnbTaToB SKOHOMETPUYECKON OLIEHKM MOLENN N COOTHECTU UX C
aMMMpUYecKkUMmn doakTamm

« OTtBeTUTL Ha Bornpoc: “HyxHo nn LIb P® yunTeiBaTh BantoTHbIN KYPC NPU NPUHATUN pEeLLEeHNN OEeHEXHO-

KpeanTHOW MOMUTUKN?”



[1naH paboThl

[MpoBecTn aHanu3 nuTepaTypbl

CpaBHUTb CYLLIECTBYHOLLME S3KOHOMETPUYECKME MOAENN, OLIEHNBAIOLLME BIMSIHUE BantOTHOIO Kypca

BbIsiBUTb NpenmyLecTsa UCnonb3yemMon B aTon pabote mogenu

A

[MocTpouTb Moaernb, oueHnBatoLyo 3adEKT nepeHoca BantTHOro Kypca arist pOCCUNCKOM
3KOHOMMUKM

5. Hantu noporoBbi ypoBeHb 00ecLeHNBaAHNA BanOTHOIO Kypca, KOTOPbIA HY>KHO YYUTbIBaTb Npu
pewweHnax OKI1

6. CpaBHUTbL NONy4eHHble BbIBOAbLI C ddaKkTaMn, KOTopble MOXXHO HabnoaaTb B 3KoHOMUKe Poccun



KpaTkoe onncaHme nepeMeHHbIX

MepemMeHHasn

NHonauma (INF)

NHbnAaunoHHbIn paspbls ( INF - INF*)

CraBka geHexxHo-kpeanTtHown nonmtmnkm ( MPR)

O6mMeHHbIN Kypc ( EXR)

Output (Y)

PaspsbiB Bbinycka (Y - Y*)

Na3mepeHua

E>xeMecAYHbIN MHAEKC
notpebutenockumx ueH (UML)

PasHunua mexxay UMNLL n uenesbiMm
YyPOBHEM MHPNAUMM B 8%.

MecauHasa npoueHTHasa ctaeka (%)

COOTHOLLEHNE eXXEMECAYHOIO
NPOLEHTHOro UBMEHEHMA Kypca
HauWoHanbHoOW BantoTbl (py6ib) K
eaunHnLEe NHOCTPaHHOW BankoThI
(nonnap CLUA)

KoMno3uTHbIN nHOEKC
aKoHoMumueckom aktuBHocTu (CIEA)

Pa3Hunua Mmexxay TeHaeHUnen ns
CIEA n pakTnyecknm CIEA.

Oxknpgaembli 3HaK NcTouHUK

LB P®

[Mono>XXutenbHbIM pe3ynbtart

no MPR HB PO

OTtpuuatenbHo Ha INF Ub P®

MonoXxuntenbHble pe3ynbraThl

no INF n MPR B e

OTtpuuatenbHo Ha INF

[MonoXXnutenbHbIN pe3ynbstat
no MPR



ObLwwaa HennHenHasa cneumoukauma TAR

Mt — (A{}l -+ Zli}:l Ah'Xt) d[EXRt < ’T]-|—(A02 -+ Zi}zl AggXt)d[EXRt = ‘T]-|—Et

[ne M; apnAaeTcA 3aBUCMMON NepemeHHOM, B TO BpemaA Kak X; npeactaBnaet cobomn BEKTOP HE3aBUCUMBIX
nepemeHHbIX, BKAOYasa nepemeHHble nara. d — GMKTUBHAA MHANKATOPHAA GYHKLUMA U T MOPOroBoe 3HavyeHue,
KOTOopoOe pa3gendaet NOPOorosyto NnepemeHHy Ha HU3KUM N BbICOKUI peXumbl. B aTom nccnenosaHunm
CHUXXeHMe 0BMEeHHOro Kypca Bbille NOPOroBOro 3Ha4YeHUA U3BECTHO KaK BbICOKUIM PEXUM, TOTAA KaK HU3KUI
PEeXUM — 3TO Nepuoapl, B KOTOPble CHUXKeHNne 0OMEeHHOro Kypca HUXKe noporosoro 3HadyeHua. EXR; - ato
obecueHnBaHNe 0bMeHHOro Kypca, ob603HavarLwee NOPOrosyto nepemeHHyto. BoipaxkeHna EXR; < T u

EXR; >T yKa3bIBalOT HA HU3KUN U BbICOKUIM PEXUMbI COOTBETCTBEHHO. Ag1, Aoy A1; U Ao; ABNAIOTCA
3aBMCALLMMM OT peXMma napameTpamu, KOTopblie He0bX04MMO OLEHUTD.



KOHKpeTHaA oueHnBaeMaa Moaenb

INF;
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MPR;
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roe Bce nepemeHHble onpeaeneHbl paHee.
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