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POKYC U CTAAUU PEAAU3ALLUU NPOEKTOB
NO BHEAPEHUIO LLUPPOBLIX BAAIOT
LLEHTPAAbHbIX BAHKOB (CBDCs)
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Craguu peanuzanuu npoekTtos L1b

McTouHUK: cocTaBneHo no: Kosse A., Mattei I. (2022). Gaining Momentum — Results of the 2021 BIS Survey on Central Bank Digital Currencies. Bank for International Settlements. Monetary and
Economic Department. BIS Working Papers, no 125. ; https://cbdctracker.org (aata o6paierua: 01.12.2023}.
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MOTUBbI BHEAPEHUA LUPPOBOIO IOAHA

1) NMoppep)XaHue cnpoca Ha LLeHTPobaHKOBCKUE AEHbIMU.
2) PacwmnpeHue aoctyna HaceneHUa K PMHAHCOBbIM yCcayram.

3) CtTumynupoBaHMe KOHKYPEHUMM HA PbIHKE PO3HUYHbIX NAATEXKEWU
AliPay (Ant Group Co.) n WeChat Pay (Tencent Holdings Ltd.) n ap.
4) O6ecneuyeHune 6onblieinn 6e3onacHOCT U 3PPEKTUBHOCTU NNATEXKEMN.

5) MoppepaHme paeHexkHoro cyBepeHuteta (BHeapeHune e-CNY ¢ napansenbHbim
3aMpeTom BCexX TUMOB ornepaunin ¢ KpUNTOBaAtOTaMK, CTEMO/IKOMHaMM U TOKEHAMMW.

6) [MoTpebHOCTb B UHPOPMATM3AUUM ISKOHOMMUKWU MOCPEACTBOM  LUMPOKOrO
MCNONb30BaHUA B PUHAHCOBOMN chepe HOBbIX MHHOPMALMOHHbIX TEXHONOTUMN.

7) HeobxoammocTb B NOCTPOEHUM cuctembl LUMEPPOBOro aBTOpPUTApPU3IMA, B LIENSX
NOBbIWEHUA NAPTUMHOMN ANCLUUNANHDBI, U YXKECTOYEHMS TOCKOHTPONSA 3@ TPaH3aKLUMAMMU.

8) Pa3sutne 60nee rMbKoro MHCTPymeHTapuA OEeHEeXHO-KPeaAUTHOW MNOJAUTUKK U
MOHUTOPUHIa TeEHEBOro BaHKUHTA.

9) f[eononutunyeckue (I)aKTOpr, CBA3aHHblIE C NosBblileHUNEM POJIN KOAaHA B KayecCTBe
NAaTexXHOoro n pe3epBHOro cpeacrsa Ha mexxayHapoagHOM YPOBHE.
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HAUBOAEE NMONYASPHbIE NAATEXXHbIE
WHCTPYMEHTBI B KUTAE B 2023 .

China’s Most Popular Digital
Payment Options

Share of Chinese online payment customers
who used the following providers in the past 12 months

B 1
ALIPAY
MUSsZfT

WeChat Pay

UnionPa

o A 230

(@l JoPAY.COM

@ Pay 22%

92%

85%

wriahe IREE

@ BestPay 14%

@

2,000 online payment customers from Mainland China (18-64 y/o0)
surveyed Oct. 22-Sep. 23
Source: Statista Consumer Insights

P payPal 11%

statista %a

McTouHuK: https://www.statista.com/chart/17409/most-popular-digital-payment-services-in-china/ (aata obpawexms: 01.12.2023).
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OCOBEHHOCTU AUSAUHA
LUPPOBOTO IOAHA

1) rMbpuaHOCTb nNAATEXKHOro WHCTPyMeHTa. LUudpoBoi toaHb
obnafgaeTr OCHOBHbIMM XAPaKTEPUCTUKAMMU HANNYHbLIX AEHer, HO Npwu
3TOM fABAAETCA MeHee paoporum, bonee rmMbkmm m 6e3onacHbim B
CPaBHEHMU C HAIMYHBbIMWU AEHbraMM 3a CYET OPraHM3aLUUN PacHeToB C
MCNO/Ib30BaHMEM LUMPPOBbIX TOKEHOB.

2) oTCcyTCTBME NPOLLEHTHbIX HauucneHuu. Lindposoit toaHb MMNAEeMeHTUPYeTcA B
NEHEKHYIO CUCTEMY KaK 31eMeHT JAeHerkHoro arperata MO, nostomy, noaobHo
HaNMYHbIM AEeHbram, He npeaycmMaTpuBaeT BbIMAaTbl MPOLEHTHbIX HAaYUC/IEHWUI Ha
OCTaTKM cpeacTB B LMDPOBOM KOLLESbKE.

3) HM3KuMe 3aTpaTbl UMcnonb3oBaHuA. HBEK He B3MmaeT nnaTy ¢ aBTOPU3OBAHHbIX
onepaTtopoB 3a Ycayru obmeHa M opraHuMsauuio obpalleHus UMPpPOoBbLIX lOaAHEN, a
onepaTopbl B CBOI o4yepellb TaKyKe He YCTaHaB/IMBAlOT Kakne-nmbo Komuccuu ana
No/sb30BaTe/IeN 3a NaaTeXHble onepaLum C UCNob3oBaHUEM LUPPOBLIX FOAHEN.
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OCOBEHHOCTU AUSAUHA
LUPPOBOTO IOAHA

4) ynpaBnsemas/KoHTpoampyemasa aHOHMMHOCTb. [pu pacuyeTax
UMPPOBLIMM  HOAHAMWU  UCMONb3YETCA  CAeAYHWUA  APUHUMUN:
aHOHMMHOCTb  NPM  pacyeTax Ha  HebonbwMe CyMMbl U
OTCNEKMBAEMOCTb NMPU pacyeTax Ha KPYMnHble CYMMbI.

5) 6e3onacHOCTb. B uuppoBOM t0aHEe WCNONAb3YETCA MHOMKECTBO TEXHONOMUN,
BK/1tOYaA umndposbie cepTuduKaTol, UnPpoBble noAnNncH, TEXHO/1I0TUU
3aWMPPOBAHHOIO XPaHEeHMA AaHHbIX ANA NpeaoTBPaLLeHMA ABOUNHOIO pacxoAoBaHUS,
HEe3aKOHHOro aybnampoBaHMA M NOAAENKN, a TaKXKe ANf AOCTUMKEHMA HEObpPaTUMOCTH
TPaH3aKLUMN.

6) nporpammupyemoctb. [lporpammmpyemocTb UMGPPOBOro aHA MOXKeT ObITb
peasn3oBaHa Ha OCHOBE CMapT-KOHTPaAKTOB 6e3 yuepba ana ero GyHKLMOHMPOBAHMUSA
Kak 3aKOHHOro cpeactBa nnaTexka. ITa  (PYHKUMA NO3BOJIAET CaMOCTOSTE/IbHO
UHULUMMPOBATb MNAaTeXM B COOTBETCTBMM C 3apaHee onpeaeneHHbIMU U
COrNacoBaHHbIMU YC0BUAMM.
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CXEMA ABYXYPOBHEBOU MOAEAU
LUPPOBOTO IOAHS B KUTAE

Imuccust yughposwvix roametl
(e-CNY), ynpasnernue sxocucmemoti
YUDPoBLIX KOWETLKOB

Yposens 1.0:
Hapoaubiii bank
Kurasn

Yposens 2.0:

Y0/ 1HOMOY€EHHbIE ONEePATOPbI Omxkpvimue yugpposvix KOUlenIbKo8,
(6 rocymapcTBEHHBIX OAHKOB U pacnpeoenenue e-CNY; npoyedypul 6 cghepe
2 UHTEepHET-0aHKa) 1HOI/dT
YpoBens 2.5:
Onepartopsl cucTEMBI IIpeoocmasnenue niamedcHvix cepeucos
(komMepueckue 6aHKu, GHAHCOBBIE YUPEKICHUS NONb308aAMENAM U NOOOEPHCKA

Y TIPOBAJIEphI MJIATEKHBIX YCIYT) oopawenus e-CNY

Koneunble moJjis3oBaresin:
[ToTpebuTenu; TOproBeie/CEPBUCHBIC TOUKH; OU3HECMEHBI

Hcnonvzoeanue e-CNY

McTouHKK: cocTaBneHo no People's Bank of China (2021). Progress of Research & Development of E-CNY in China. Working Group on E-CNY Research and Development;
Deutsche Bank (2021). Digital Yuan: What Is It and How Does It Work? July; Koueprux A.A. (2022) Undposble BantoTbl LLeHTPaAbHbIX 6aHKOB: ONbIT BHeApeHUA Lundposoro
t0aHA 1 pa3BuUTUeE KoHuenuuun umdposoro pybas // Russian Journal of Economics and Law, Ne 1.
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OCHOBHbIE MPU4UHBI BbIBOPA
ABYXYPOBHEBOW MOAEAMU

1) bonee npocToM BapWaHT MOCTENEHHOM 3aMeHbl Ha/IMYHbIX
neHer B obpaueHmu.

2) OtcytctBue rnobanbHbIX W3MEHEHUM B  CYLLECTBYHOLWMX
AEeHeXHOM U PUHAHCOBOM CUCTEMAX.

3) CoxpaHeHue ponn 6aHKoOB 1 Apyrnx GUHAHCOBLIX OPraHM3aLUni KakK
NNATEXHbIX NOCPEAHMNKOB.
4) OnsepcudPurKaumsa PUCKOB MeXAY YY4aCTHUKaMUM NNATEXHOM CUCTEMDI.

5) CTumynupoBaHue MHHoBaUM B chepe PUHAHCOBBIX YCAYT.
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SBOAKOLUA CUCTEMbI
LUPPOBOU BAAKOTbI KUTAA (e-CNY)
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NEXT

formal goal to establish a digital currency.

BETWEEN JANUARY AND OCTORBER 2018

Yao Qian joins the China Securities Depository and
Clearing Corporation, although he publishes an op-
ed that still lists him as DCRI director. Meanwhile, Mu
Changchun is appointed Institute director while
remaining the deputy director of the Payment and
Settlement Department.

NcTtouHuK: Fanusie Y, Jin E. China’s Digital Currency. CNAS, 2021

2017
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DURING 2014
The PBOC establishes a dedicated research team to
explore the feasibility of a national digital currency.

BETWEEN JANUARY AND SEPTEMBER 2016

The PBOC expands and formalizes its research team into
the Digital Currency Research Institute (DCRI). It
registers its first series of patents and publishes articles
on digital currency.

BETWEEN JANUARY AND JUNE 2017
The PBOC becomes the first central bank to conduct
central bank digital currency technical trials.

MARCH 2018
PBOC Governor Zhou Xiaochuan steps down after nearly
16 years and is replaced by Yi Gang.
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SBOAIOLUA CUCTEMBI e-CNY

|}
@ AUGUST 2019
I DCRI director Mu Changchun claims the DCEP is
i“ ”
SEPTEMBER 2019 ® almost raady.
PBOC Governor Yi Gang says there is no timetable for I
rollout and that other essential features &
- : . OCTOBER 2019
(such as anti-money laundering measures) are still 2 N X
y gnder development. President Xi Jinping urges the continued development of
blockchain technology, but says it should be done for
® Chinese technological advantages more broadly, not
DECEMBER 2019 necessarily to integrate into DCEP.
The PBOC announces its next trial program
conducted by the “big four” state-owned
commercial banks and the “big three”
network operators to distribute the DCEP. m
1
APRIL 2020 ®
Yi Gang confirms trial programs of DCEP in Shenzhen, I
Suzhou, Chengdu, and Xiong’an in small-scale @
: ’ e MAY 2020
services with digital wallet test apps for phones
distributed b? the AgriculturaIpoank oprhina PBOC Governor Yi Gang announces that the DCEP will be
i ready in time for the 2022 Beijing Winter Olympics.
JULY 2020 &

Ride-hailing service Didi Chuxing partners with

the PBOC to test the DCEP, but no official timeline
is announced. @—— AUGUST 2020

The Commerce Ministry announces an expansion of the

DCEP trial program to also include additional cities and

SEPTEMBER 2020 — @ provinces, as well as Hong Kong and Macau.
PBOC deputy governor Fan Yifei says that only I
commercial banks will offer DCEP exchgnge ) — OCTOBER 2020
services.

Officials in Shenzhen hand out 50,000 DCEP digital

packets (each worth roughly $30) to locals who applied
@ to join a lottery.

DECEMBER 2020
Suzhou city officials distributed $3 million worth of
DCEP also via a lottery, allowing residents to spend
roughly $30 each through their smartphones. People
were able to transact using DCEP with or without an
internet connection.

NcTouHuK: Fanusie Y, Jin E. China’s Digital Currency. CNAS, 2021
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COBPEMEHHbIE TPEHADI
B PA3BUTUU LLUPPOBOTIO KOAHA

1) B pekabpe 2022 r. HBK Hayan BkatoyaTb UMPPOBOM t0aHb B
NEHEXHYI0 CTaTUCTMKY. B KoHue aekabps 2022 r., obbem umdppoBon
Ba/toTbl B obpauweHun coctasmn 13,61 mnpa. toaHen (okono 0,13%
AeHexHoro arperata MO nnam 0,005% arperata M2).

2) B Hauane utona 2023 r. o6wmnimm o6vem TpaHsakumim e-CNY goctur 950
MJIH efl. Npu COBOKYynHoM ctoummoctn 1,8 TpnH toaHen (249,9 mnppg
nonnapos CLUA). Bblno oTKkpbiTo 60nee 120 maH UMPpPOBLIX KoLebKoB. B
26 ropoaax NpPoBOAUANCL MUNOTHblE UCMbITaHMA, B bonee yem 5,6 maH

TOProBbIX TOYKaAX. r T L T ST AT

3) C ceHtabpa 2023 r. Hepe3naeHTbl MOryT %‘3?@% g,(,:‘\f."h
3aperncTpmpoBaTb 3NEKTPOHHbLIN KoweneKk e-CNY B ~
Kutae, ncnonb3ys CBOWM MeEXAYHAPOAHbLIN HOMEP
TenedoHa, NONONHATbL CYET C NOMOLLbIO KapT Visa nnm
Mastercard n nepesoautb 6anaHC cBOero KolesibKa
obpaTHO Ha opPLIOPHbIE cyeTa.

07.02.2024 Kouepaun /. A.



COBPEMEHHbBIE TPEHAbI B PA3BUTUU
LUPPOBOIO IOAHA

4) B peKabpe 2023 r. 4 6aHKa C WMHOCTPAHHbIM (PUHAHCUPOBAHMEM,
Bkatovaa Standard Chartered HSBC, Hang Seng Bank n Fubon Bank
npucoeamHuamnce K 40 KuTacKMm 6aHKam C  Uenblo  paclmpeHus
ncnosab3dosaHua undposomn BantoTbl e-CNY B TpaHCrPaHMYHbIX NAaTEXKaX.

5) Ha npotaxkeHun 2022-2023 rr. HBEK aKkueHTMpoBan cBoe BHUMAHMUE
Ha y4yacTue B npoeKkte mBridge, ¢ Uenblo NPOABUNKEHUSA MUCMNONb30BAHUA
KUTAUCKOro  toaHA B ME)AYHApPOAHbIX  pacyeTax, CHUXKEeHUSA
NPOLLECCUHIOBbLIX N3AEePrKEK TPAHCTPAHUYHbIX NAaTEXKEN, NpeaoCcTaBAEeHUS
cTpaHam EMDCs goctyna K rnobanbHon pMHAHCOBOMN CETW.

, PREREEARS | COREEy Y 6) B 2025-2026 rr. BO3MOXHO [AOCTUMKEHMe
M iHTeponepabenbHocTn mexay e-CNY ¢ e-HKD. (npoekT e-
HKD HanpasneH Ha ucnonb3oBaHunAa e-HKD B wectu
obnacTtax, BKAOYAS TOKEHU3NPOBAHHbLIE AEMO3UTHI).
B obwen cnoxXHOCTM B HEM MNPUHUMALOT yyactue 16
H6aHKOB M NNaTEeKHbIX KOMNaHWK, BKAtoYaa Alipay u Visa).

o s ) R . o % e .
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