
ɄɇɎɑɋɏɓɆɥ ɓɆəɝɓɆɥ ɐɔɓɚɋɖɋɓɜɎɥ çȱɔɒɔɓɔɗɔɈɗɐɎɋ 
ɝɘɋɓɎɥ-2015è

çȦɑɢɘɋɖɓɆɘɎɈɡ ɣɐɔɓɔɒɎɝɋɗɐɔɏ ɕɔɑɎɘɎɐɎ 

Ɉ əɗɑɔɈɎɥɛ ɍɆɒɋɊɑɋɓɎɥ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɖɔɗɘɆ: 

ɖɆɍɖɆɇɔɘɐɎ Ɏ ɖɋɐɔɒɋɓɊɆɜɎɎ ɣɐɔɓɔɒɎɗɘɔɈ Ȳȩȹè

ɺʣʠʷʥʠʝ ʚʥʝʰʥʠʭ ʰʦʢʦʚ ʥʘ 
ʨʦʩʩʠʡʩʢʫʶ ʵʢʦʥʦʤʠʢʫ

ʄ.ʖ. ɻʦʣʦʚʥʠʥ, ʜ.ʵ.ʥ.,
ʟʘʤʝʩʪʠʪʝʣʴ ʜʠʨʝʢʪʦʨʘ 

ʀʥʩʪʠʪʫʪʘ ʵʢʦʥʦʤʠʢʠ ʈɸʅ, 
ʜʦʮʝʥʪ ʄʦʩʢʦʚʩʢʦʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ 

ʄɻʋ ʠʤ. ʄ.ɺ. ʃʦʤʦʥʦʩʦʚʘ

ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ ʄɻʋ ʠʤ. ʄ.ɺ. ʃʦʤʦʥʦʩʦʚʘ

20 ʷʥʚʘʨʷ 2015 ʛ.



ɻʣʦʙʘʣʠʟʘʮʠʷ ʠ ʚʥʝʰʥʠʝ ʰʦʢʠ

Ȩ ɕɋɖɎɔɊ ɉɑɔɇɆɑɎɍɆɜɎɎ ɕɖɔɎɗɛɔɊɎɘ əɗɎɑɋɓɎɋ 
ɈɔɍɊɋɏɗɘɈɎɥ ɈɓɋɞɓɎɛ ɞɔɐɔɈ ɓɆ ɓɆɜɎɔɓɆɑɢɓɡɋ 
ɣɐɔɓɔɒɎɐɎ.

Â ȹɈɋɑɎɝɋɓɎɋ ɝɆɗɘɔɘɡ ɚɎɓɆɓɗɔɈɡɛ ɐɖɎɍɎɗɔɈ 
(ȰɎɓɊɑɇɋɖɉɋɖ, ȦɑɎɇɋɖ, 2010). ȵɎɐ ï
ɉɑɔɇɆɑɢɓɡɏ ɣɐɔɓɔɒɎɝɋɗɐɎɏ Ɏ ɚɎɓɆɓɗɔɈɡɏ 
ɐɖɎɍɎɗ 2007-2009 ɉɉ.

Â ȪɋɏɗɘɈɎɋçɣɚɚɋɐɘɔɈ ɕɋɖɋɓɔɗɆè (spillover 
effects) Ɏ çɣɚɚɋɐɘɔɈ ɍɆɖɆɌɋɓɎɥè (contagion 
effects) (Jokipii, Lucey, 2005; Poirson, Weber, 
2011; ȩəɖɈɎɝ, ȵɖɎɑɋɕɗɐɎɏ, 2010).

Â ȹɗɎɑɋɓɎɋ ɈɑɎɥɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ Ɏ 
ɚɎɓɆɓɗɔɈɔɉɔ ɐɆɓɆɑɔɈ ɖɆɗɕɖɔɗɘɖɆɓɋɓɎɥ ɞɔɐɔɈ 
ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɘɔɖɉɔɈɡɒ(Poirson, Weber, 
2011) .



ʆʩʥʦʚʥʳʝ ʚʥʝʰʥʠʝ ʰʦʢʠ ʜʣʷ 

ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʚ 2000-ʭ ʛʛ.
ȵɔɍɎɘɎɈɓɡɋ ɞɔɐɎ
Â ȶɔɗɘ ɜɋɓ ɓɆ ɓɋɚɘɢ ɓɆ ɒɎɖɔɈɔɒ ɖɡɓɐɋ (2002-2008 ɉɉ.).
Â ȧɑɆɉɔɕɖɎɥɘɓɡɋ əɗɑɔɈɎɥ ɓɆ ɒɎɖɔɈɔɒ ɖɡɓɐɋ ɐɆɕɎɘɆɑɔɈ 

(2003 -2007 ɉɉ.). 
ȳɋɉɆɘɎɈɓɡɋ ɞɔɐɎ
Â ȩɑɔɇɆɑɢɓɡɏ ɣɐɔɓɔɒɎɝɋɗɐɎɏ Ɏ ɚɎɓɆɓɗɔɈɡɏ ɐɖɎɍɎɗ 2007-
2009 ɉɉ.

Â ȫɈɖɔɕɋɏɗɐɎɏ ɊɔɑɉɔɈɔɏ ɐɖɎɍɎɗ 2010-2013 ɉɉ.
Â ȴɌɎɊɆɓɎɋ Ɏ ɔɘɒɋɓɆ ɕɔɑɎɘɎɐɎ ɐɔɑɎɝɋɗɘɈɋɓɓɔɉɔ 
ɗɒɥɉɝɋɓɎɥ Ɉ ȷȾȦ (2013-2014 ɉɉ.).

Â ȳɋɗɘɆɇɎɑɢɓɆɥ ɕɔɑɎɘɎɝɋɗɐɆɥ ɗɎɘəɆɜɎɥ ɓɆ ȹɐɖɆɎɓɋ (2014 
ɉ.).

Â çȨɓɋɍɆɕɓɆɥ ɔɗɘɆɓɔɈɐɆè ɕɔɘɔɐɔɈ ɐɆɕɎɘɆɑɆ Ɉ ɗɈɥɍɎ ɗ 
ɈɈɋɊɋɓɎɋɒ ɗɋɐɘɔɖɆɑɢɓɡɛ ɗɆɓɐɜɎɏ Ɉ ɚɎɓɆɓɗɔɈɔɏ ɗɚɋɖɋ (ɗ 
ɗɋɖɋɊɎɓɡ 2014 ɉ.).

Â ȵɆɊɋɓɎɋ ɜɋɓ ɓɆ ɓɋɚɘɢ Ɉ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɋ (ɗ ɗɋɖɋɊɎɓɡ 
2014 ɉ.). 



ʇʦʢʘʟʘʪʝʣʠ ʦʪʢʨʳʪʦʩʪʠ 

ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ

ʉʪʝʧʝʥʴ ʦʪʢʨʳʪʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ (ʚ % ʦʪ ɺɺʇ ʧʦ 

ʪʝʢʫʱʝʤʫ ʚʘʣʶʪʥʦʤʫ ʢʫʨʩʫ) 
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ȮɗɘɔɝɓɎɐɎ: World Bank Database , ɖɆɗɝɋɘɡ ɓɆ ɔɗɓɔɈɋ 
ɕɑɆɘɋɌɓɔɉɔ ɇɆɑɆɓɗɆ ȶɔɗɗɎɎ.



ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʜʠʥʘʤʠʢʘ ʈʦʩʩʠʠ 

ʚ 2007-2014 ʛʛ.

ȮɗɘɔɝɓɎɐ: World Economic Outlook Database as of 
October 2014.

ʂʫʤʫʣʷʪʠʚʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʨʝʘʣʴʥʦʛʦ ɺɺʇ (2006 ʛ. = 100%)
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ɼʠʥʘʤʠʢʘ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ïʦʩʥʦʚʥʦʛʦ 

ʚʥʝʰʥʝʛʦ ʬʘʢʪʦʨʘ ʜʣʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ

ʀʩʪʦʯʥʠʢ: 
http://tonto.eia.gov/dnav/pet/hist/LeafHandler.ashx?n=PET&s=RBRTE&f=D

ɼʠʥʘʤʠʢʘ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʤʘʨʢʠ Brent ʚ 2008-2014 ʛʛ.
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http://tonto.eia.gov/dnav/pet/hist/LeafHandler.ashx?n=PET&s=RBRTE&f=D


ʌʠʥʘʥʩʦʚʳʡ ʩʯʝʪ ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ ʈʦʩʩʠʠ ʚ 

2013-2014 ʛʛ. (ʦʩʥʦʚʥʳʝ ʩʪʘʪʴʠ)

I ʢʚʘʨʪʘʣ 

2013 ʛ.

II ʢʚʘʨʪʘʣ 

2013 ʛ.

III ʢʚʘʨʪʘʣ 

2013 ʛ.

IV ʢʚʘʨʪʘʣ 

2013 ʛ.

I ʢʚʘʨʪʘʣ 

2014 ʛ.

II ʢʚʘʨʪʘʣ 

2014 ʛ.

III ʢʚʘʨʪʘʣ 

2014 ʛ.

ʇʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ -25 395 9 458 3 954 -4 075 -5 507 -3 210 -13 013

ʏʠʩʪʦʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ 

ʘʢʪʠʚʦʚ -65 542 2 189 -10 137 -13 222 -18 135 -15 341 -11 868

ʏʠʩʪʦʝ ʧʨʠʥʷʪʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ40 147 7 269 14 090 9 147 12 628 12 131 -1 144

ʇʦʨʪʬʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ -1 227 255 1 033 -11 072 -17 842 -2 398 -11 479

ʏʠʩʪʦʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ 

ʘʢʪʠʚʦʚ -4 259 -1 790 -1 288 -4 422 -5 469 -2 106 -2 809

ʏʠʩʪʦʝ ʧʨʠʥʷʪʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ3 032 2 045 2 321 -6 651 -12 373 -292 -8 671

ʇʨʦʯʠʝ ʠʥʚʝʩʪʠʮʠʠ 13 457 -17 227 -9 320 -4 478 -26 726 -24 805 20 426

ʏʠʩʪʦʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ 

ʘʢʪʠʚʦʚ -31 820 -29 539 -3 002 -16 464 -32 532 -23 852 31 297

ʅʘʣʠʯʥʘʷ ʠʥʦʩʪʨʘʥʥʘʷ ʚʘʣʶʪʘ1 732 1 980 -507 -2 639 -19 604 1 530 -1 537

ʊʝʢʫʱʠʝ ʩʯʝʪʘ ʠʜʝʧʦʟʠʪʳ -24 632 -12 593 16 421 3 709 -1 805 -6 191 30 865

ʉʩʫʜʳ ʠʟʘʡʤʳ 1 134 -3 587 -6 972 -11 807 -7 655 -9 720 5 795

ʉʦʤʥʠʪʝʣʴʥʳʝ ʦʧʝʨʘʮʠʠ**-9 283 -8 073 -5 798 -3 350 -2 989 -3 671 -1 536

ʏʠʩʪʦʝ ʧʨʠʥʷʪʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ45 277 12 312 -6 318 11 986 5 806 -954 -10 872

ʊʝʢʫʱʠʝ ʩʯʝʪʘ ʠʜʝʧʦʟʠʪʳ 4 746 6 983 -3 236 7 684 -228 -4 339 -6 799

ʉʩʫʜʳ ʠʟʘʡʤʳ 39 342 487 -859 4 625 5 559 -472 343

ʈʝʟʝʨʚʥʳʝ ʘʢʪʠʚʳ -4 946 4 444 7 372 15 207 27 351 10 345 5 683

ʏʠʩʪʳʝ ʦʰʠʙʢʠ ʠʧʨʦʧʫʩʢʠ -6 758 1 624 -1 915 -3 791 -3 286 6 790 2 998



ɼʠʥʘʤʠʢʘ ʢʫʨʩʦʚ ʚʘʣʶʪ ʩʪʨʘʥ ʩ 

ʬʦʨʤʠʨʫʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ

ȮɗɘɔɝɓɎɐ: ɖɆɗɝɋɘɡ ɓɆ ɔɗɓɔɈɋ ɊɆɓɓɡɛ Bank for International 
Settlements ( http://www.bis.org/statistics/eer/index.htm ).

ɼʠʥʘʤʠʢʘ ʥʦʤʠʥʘʣʴʥʦʛʦ ʵʬʬʝʢʪʠʚʥʦʛʦ ʢʫʨʩʘ ʚʘʣʶʪ ʩʪʨʘʥ 

ɹʈʀʂʉ (ʷʥʚʘʨʴ 2007 ʛ. = 100%)
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ʄʦʜʝʣʴ ʜʣʷ ʦʮʝʥʢʠ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ 

ʨʦʩʩʠʡʩʢʫʶ ʵʢʦʥʦʤʠʢʫ ʩʦ ʩʪʦʨʦʥʳ ʩʪʨʘʥ-

ʩʦʩʝʜʝʡ
Â ʄʦʜʝʣʴ ʚʝʢʪʦʨʥʦʡ ʘʚʪʦʨʝʛʨʝʩʩʠʠ (VAR).

Â ʉʪʨʘʥʳ-ʩʦʩʝʜʠ: ɽʚʨʦʧʝʡʩʢʠʡ ʩʦʶʟ, ʂʠʪʘʡ, ʉʐɸ ʠ 
ʋʢʨʘʠʥʘ. 

Â ɺ ʢʘʯʝʩʪʚʝ ʚʝʩʦʚ ʚ ʤʦʜʝʣʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʦʣʠ ʵʪʠʭ 
ʩʪʨʘʥ ʠ ʨʝʛʠʦʥʦʚ ʚʦ ʚʥʝʰʥʝʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʩ 
ʈʦʩʩʠʝʡ.

Â ʉʧʠʩʦʢ ʧʦʢʘʟʘʪʝʣʝʡ: ʧʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, 
ʨʝʘʣʴʥʳʝ ʜʦʭʦʜʳ/ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʠʥʚʝʩʪʠʮʠʠ ʚ 
ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ, ʵʢʩʧʦʨʪ ʠ ʠʤʧʦʨʪ (ʩʚʷʟʘʥʥʳʝ ʩ 
ʈʦʩʩʠʝʡ), ʨʝʘʣʴʥʳʡ ʵʬʬʝʢʪʠʚʥʳʡ ʚʘʣʶʪʥʳʡ ʢʫʨʩ, 
ʮʝʥʘ ʥʘ ʥʝʬʪʴ ʤʘʨʢʠ Urals.

Â ʀʩʧʦʣʴʟʫʶʪʩʷ ʧʦʤʝʩʷʯʥʳʝ ʜʘʥʥʳʝ ʟʘ 2010-2013 ʛʛ. 
(ʜʠʥʘʤʠʢʘ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʨʝʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʟʘ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʤʝʩʷʮ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 
ʘʥʘʣʦʛʠʯʥʦʤʫ ʤʝʩʷʮʫ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ).



ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʫʨʘʚʥʝʥʠʡ 

ʤʦʜʝʣʠ ʩ ʣʘʛʘʤʠ 1, 2 ʠ 3 ʤʝʩʷʮʘ

RU .Inves
tment .l1

RU .Inc
ome.l1

RU.Ex
port.l

1
RU.Imp

ort.l1

RU.Pro
duction

.l1 RU.REER URALS

Glob.In
vestme

nt
Glob.In

come
Glob.Ex

port
Glob.I
mport

Glob.Produ
ction

Invest
ment

Coeff 0.533 -0.171 -0.047 0.212 -0.060 -0.139 -0.037 -0.192 - 0.138 0.126 1.094 0.316
Std.err 0.000 0.304 0.429 0.007 0.817 0.197 0.576 0.735 0.019 0.125 0.116 0.397

Income
Coeff -0.027 0.568 -0.026 0.056 0.208 0.024 -0.065 -0.081 -0.067 -0.033 0.884 0.215

Std.err 0.816 0.000 0.612 0.387 0.360 0.793 0.265 0.871 0.180 0.639 0.144 0.507

Export
Coeff 0.231 0.097 -0.079 0.103 0.348 0.228 -0.088 -0.467 -0.028 1.133 -1.223 -0.065

Std.err 0.390 0.769 0.506 0.486 0.500 0.288 0.505 0.680 0.804 0.000 0.372 0.930

Import
Coeff 0.325 0.792 -0.033 0.109 0.081 0.195 0.569 0.645 0.285 0.090 - 3.098 -1.521

Std.err 0.338 0.062 0.824 0.558 0.901 0.470 0.002 0.652 0.051 0.658 0.078 0.109

Product
ion

Coeff 0.112 0.123 -0.045 0.010 0.560 -0.046 0.021 0.919 -0.007 0.042 0.570 0.266
Std.err 0.118 0.164 0.158 0.790 0.000 0.416 0.552 0.004 0.803 0.334 0.120 0.180
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.l1 RU.REER URALS
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vestme

nt
Glob.In
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Glob.Ex

port
Glob.I
mport

Glob.Produ
ction

Invest
ment

Coeff 0.425 -0.199 -0.034 0.105 0.178 -0.106 0.017 -0.269 -0.047 0.063 0.660 -0.107
Std.err 0.014 0.319 0.610 0.134 0.492 0.359 0.802 0.676 0.496 0.536 0.392 0.794

Income
Coeff -0.124 0.416 -0.025 0.020 0.372 -0.004 - 0.100 -0.001 -0.071 -0.035 1.008 0.189

Std.err 0.343 0.011 0.643 0.718 0.074 0.964 0.064 0.999 0.194 0.663 0.102 0.557

Export
Coeff -0.104 - 0.592 -0.033 0.042 0.787 0.183 -0.115 -0.344 -0.013 1.087 0.091 -0.641

Std.err 0.702 0.076 0.765 0.709 0.071 0.337 0.301 0.745 0.910 0.000 0.942 0.342

Import
Coeff -0.346 -0.554 0.015 0.192 1.136 0.126 0.358 -0.197 0.180 0.127 -1.188 - 2.235

Std.err 0.297 0.167 0.910 0.167 0.033 0.584 0.011 0.878 0.196 0.532 0.440 0.009

Product
ion

Coeff 0.227 0.194 - 0.050 - 0.071 0.318 - 0.140 0.072 1.889 0.049 0.002 0.753 0.359
Std.err 0.002 0.025 0.085 0.018 0.006 0.007 0.015 0.000 0.096 0.969 0.025 0.043
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mport
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Coeff 0.162 - 0.489 0.015 0.168 0.305 - 0.228 0.057 -0.239 - 0.113 0.033 1.234 -0.467
Std.err 0.283 0.006 0.790 0.005 0.181 0.038 0.314 0.672 0.076 0.719 0.073 0.188

Income
Coeff -0.151 0.571 0.061 -0.034 0.382 0.126 - 0.146 -0.476 -0.060 -0.051 0.724 0.274

Std.err 0.156 0.000 0.142 0.396 0.020 0.100 0.001 0.235 0.176 0.433 0.130 0.269

Export
Coeff 0.171 0.047 0.051 -0.003 0.426 0.202 -0.043 0.028 0.046 1.011 -1.528 -0.635

Std.err 0.567 0.888 0.662 0.981 0.346 0.346 0.704 0.980 0.714 0.000 0.259 0.366

Import
Coeff -0.225 0.010 0.024 0.197 0.249 0.001 0.470 0.265 0.181 0.231 -0.721 - 1.568

Std.err 0.554 0.981 0.870 0.174 0.661 0.998 0.002 0.853 0.256 0.327 0.671 0.083
Product

ion
Coeff 0.128 0.125 -0.030 - 0.067 0.433 - 0.120 0.028 1.825 0.040 -0.021 0.779 0.385

Std.err 0.129 0.183 0.352 0.039 0.001 0.049 0.371 0.000 0.250 0.677 0.042 0.053



ɺʣʠʷʥʠʝ ʩʦ ʩʪʦʨʦʥʳ ʩʪʨʘʥ-ʩʦʩʝʜʝʡ 

ʥʘ ʨʦʩʩʠʡʩʢʫʶ ʵʢʦʥʦʤʠʢʫ ʚ 2010-

2013 ʛʛ. (ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ)
Â ȹɗɘɔɏɝɎɈɔɋ ɕɔɑɔɌɎɘɋɑɢɓɔɋ ɈɔɍɊɋɏɗɘɈɎɋ 
ɊɎɓɆɒɎɐɎ ɈɓəɘɖɋɓɓɎɛ ɎɓɈɋɗɘɎɜɎɏ ɣɘɎɛ ɗɘɖɆɓ Ɏ 
Ɏɛ ɎɒɕɔɖɘɆ Ɏɍ ȶɔɗɗɎɎ ɓɆ ɕɖɔɒɡɞɑɋɓɓɔɋ 
ɕɖɔɎɍɈɔɊɗɘɈɔ Ɉ ȶɔɗɗɎɎ.

Â ȳɆ ɖɔɗɗɎɏɗɐɎɏ ɣɐɗɕɔɖɘ ɕɔɑɔɌɎɘɋɑɢɓɔ ɈɑɎɥɋɘ 
ɊɎɓɆɒɎɐɆ ɖɔɗɗɎɏɗɐɔɉɔ ɎɒɕɔɖɘɆ Ɏɍ 
ɖɆɗɗɒɆɘɖɎɈɆɋɒɡɛ ɗɘɖɆɓ. 

Â ȵɔɑɔɌɎɘɋɑɢɓɔɋ ɈɑɎɥɓɎɋ ɓɆ ɖɔɗɗɎɏɗɐɎɏ Ɏɒɕɔɖɘ 
ɊɎɓɆɒɎɐɎ ɜɋɓɡ ɓɆ ɓɋɚɘɢ.

Â ʆʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʜʠʥʘʤʠʢʠ ʨʝʘʣʴʥʦʛʦ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʥʘ ʦʙʲʝʤ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʚʥʫʪʨʝʥʥʠʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʠ. 



ʈʝʟʫʣʴʪʘʪʳ ʘʥʘʣʠʟʘ ʬʫʥʢʮʠʡ 

ʦʪʢʣʠʢʘ
Â Ȩ ɔɘɈɋɘ ɓɆ ɕɔɑɔɌɎɘɋɑɢɓɡɏ ɞɔɐ ɗɔ ɗɘɔɖɔɓɡ ɖɋɆɑɢɓɡɛ ɊɔɛɔɊɔɈ 
ɕɖɔɎɗɛɔɊɎɘ ɍɓɆɝɎɘɋɑɢɓɔɋ ɕɔɑɔɌɎɘɋɑɢɓɔɋ ɈɔɍɊɋɏɗɘɈɎɋ ɓɆ 
Ɏɒɕɔɖɘ, ɓɆ ɖɔɗɗɎɏɗɐɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɏ ɣɐɗɕɔɖɘ, Ɇ ɘɆɐɌɋ ɓɆ 
ɖɋɆɑɢɓɡɋ ɊɔɛɔɊɡ. ȳɆɎɇɔɑɋɋ ɗɎɑɢɓɔɋ ɈɑɎɥɓɎɋ ïɗɔ ɗɘɔɖɔɓɡ 
ȷȾȦ (ɉɑɔɇɆɑɢɓɡɏ ɐɆɓɆɑ).

Â ȳɆ ɕɔɑɔɌɎɘɋɑɢɓɡɏ ɞɔɐ ɗɔ ɗɘɔɖɔɓɡ ɉɑɔɇɆɑɢɓɔɉɔ ɕɖɔɎɍɈɔɊɗɘɈɆ 
ɗɎɑɢɓɋɋ Ɉɗɋɉɔ ɖɋɆɉɎɖəɋɘ ɖɔɗɗɎɏɗɐɎɏ Ɏɒɕɔɖɘ, ɘɆɐɌɋ 
ɗəɟɋɗɘɈɋɓɓɔɋ ɕɔɑɔɌɎɘɋɑɢɓɔɋ ɈɔɍɊɋɏɗɘɈɎɋ ɕɖɔɎɗɛɔɊɎɘ ɓɆ 
ɖɔɗɗɎɏɗɐɔɋ ɕɖɔɎɍɈɔɊɗɘɈɔ, ɣɐɗɕɔɖɘ Ɏ ɖɋɆɑɢɓɡɋ ɊɔɛɔɊɡ. 
ȳɆɎɇɔɑɋɋ ɗɎɑɢɓɔɋ ɈɔɍɊɋɏɗɘɈɎɋ ïȫɈɖɔɕɋɏɗɐɎɏ ɗɔɤɍ Ɏ ȰɎɘɆɏ 
(ɈɓɋɞɓɋɘɔɖɉɔɈɡɏ ɐɆɓɆɑ).

Â ȵɔɍɎɘɎɈɓɔɋ ɐɖɆɘɐɔɗɖɔɝɓɔɋ ɈɔɍɊɋɏɗɘɈɎɋ (Ɉ ɘɋɝɋɓɎɋ 2 ɒɋɗɥɜɋɈ) 
ɔɘ ɖɔɗɘɆ ɎɓɈɋɗɘɎɜɎɏ Ɉ ȫȷ Ɏ ȹɐɖɆɎɓɋ ɓɆ ɊɎɓɆɒɎɐə ɖɔɗɗɎɏɗɐɔɉɔ 
ɕɖɔɎɍɈɔɊɗɘɈɆ, ɎɒɕɔɖɘɆ, ɣɐɗɕɔɖɘɆ Ɏ ɖɋɆɑɢɓɡɛ ɊɔɛɔɊɔɈ.

Â ȮɍɒɋɓɋɓɎɥ ɖɋɆɑɢɓɔɉɔ ɣɚɚɋɐɘɎɈɓɔɉɔ ɈɆɑɤɘɓɔɉɔ ɐəɖɗɆ ɖəɇɑɥ 
ɓɆɎɇɔɑɋɋ ɗɎɑɢɓɔ ɗɐɆɍɡɈɆɑɔɗɢ ɓɆ ɊɎɓɆɒɎɐɋ ɕɖɔɒɡɞɑɋɓɓɔɉɔ 
ɕɖɔɎɍɈɔɊɗɘɈɆ, ɎɓɈɋɗɘɎɜɎɏ Ɏ ɣɐɗɕɔɖɘɆ (ɔɘɖɎɜɆɘɋɑɢɓɔɋ 
ɈɔɍɊɋɏɗɘɈɎɋ).    



ʇʦʩʣʝʜʩʪʚʠʷ ʚʥʝʰʥʠʭ ʰʦʢʦʚ 

2014 ʛ.
Â ȴɘɘɔɐ ɐɆɕɎɘɆɑɆ Ɏɍ ȶɔɗɗɎɎ (151,5 ɒɑɖɊ. Ɋɔɑɑ. ɍɆ 
2014 ɉ.).

Â ȹɑəɝɞɋɓɎɋ ɗɎɘəɆɜɎɎ ɗ ɈɓɋɞɓɋɘɔɖɉɔɈɡɒ 
ɇɆɑɆɓɗɔɒ (ɍɆ ɥɓɈɆɖɢ-ɗɋɓɘɥɇɖɢ 2014 ɉ. ɕɔ 
ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ ɕɋɖɎɔɊɔɒ 2013 ɉ. 
ɗɆɑɢɊɔ ɘɔɖɉɔɈɔɉɔ ɇɆɑɆɓɗɆ Ɉɡɖɔɗɑɔ ɓɆ 14%).

Â ȵɆɊɋɓɎɋ ɐəɖɗɆ ɖəɇɑɥ (ɓɔɒɎɓɆɑɢɓɡɏ ɐəɖɗ ɐ 
ɊɔɑɑɆɖə Ɏ ɐ ɋɈɖɔ ïɓɆ 16,2% ɍɆ 2014 ɉ.).  

Â ȹɈɋɑɎɝɋɓɎɋ ɘɋɒɕɆ ɎɓɚɑɥɜɎɎ (ɗ 6% Ɉ ɓɆɝɆɑɋ 
2014 ɉ. Ɋɔ 8,5% Ɉ ɓɔɥɇɖɋ 2014 ɉ.).

Â ȭɆɒɋɊɑɋɓɎɋ ɣɐɔɓɔɒɎɝɋɗɐɔɉɔ ɖɔɗɘɆ ɓɆ ɚɔɓɋ 
ɈɓəɘɖɋɓɓɎɛ ɕɖɔɇɑɋɒ.  



ʆʩʥʦʚʥʳʝ ʚʥʝʰʥʠʝ ʚʳʟʦʚʳ ʜʣʷ 

ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ
Â ȪɎɓɆɒɎɐɆ ɜɋɓ ɓɆ ɓɋɚɘɢ.

ȶɔɗɘ ɒɎɖɔɈɔɏ ɣɐɔɓɔɒɎɐɎ vs ɆɑɢɘɋɖɓɆɘɎɈɓɡɋ 
ɎɗɘɔɝɓɎɐɎ ɕɖɋɊɑɔɌɋɓɎɥ.

Â ȵɋɖɗɕɋɐɘɎɈɡ ɕɖɎɒɋɓɋɓɎɥ ɗɆɓɐɜɎɏ.

ȪɎɈɋɖɗɎɚɎɐɆɜɎɥ ɎɗɘɔɝɓɎɐɔɈ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ vs 
ɕɔɑɎɘɎɝɋɗɐɆɥ ɓɋɗɘɆɇɎɑɢɓɔɗɘɢ ɓɆ ȹɐɖɆɎɓɋ.

Â ȳɋɗɘɆɇɎɑɢɓɆɥ ɗɎɘəɆɜɎɥ ɗ ɣɐɔɓɔɒɎɝɋɗɐɎɒ 
ɖɔɗɘɔɒ Ɉ ɗɘɖɆɓɆɛ-ɗɔɗɋɊɥɛ (ɓɎɍɐɎɋ ɘɋɒɕɡ ɖɔɗɘɆ 
Ɉ ȫȷ, ɍɆɒɋɊɑɋɓɎɋ ɖɔɗɘɆ Ɉ ȰɎɘɆɋ). 

Â ȴɌɎɊɆɓɎɋ ɕɔɈɡɞɋɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ Ɉ 
ȷȾȦ (ɗɋɖɋɊɎɓɆ 2015 ɉ.)
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