10.3. ArperupoBaHHasi MO/IeJIb 001IET0 IKOHOMHYECKOT0 PABHOBECHSI B KOHLENIINUU
HEOKJIACCHYECKOr0 CHHTEe3a

[Tpu arperupoBaHuy MOJIEIH OOIIET0 SKOHOMHUYECKOTIO PABHOBECHSI COBOKYIHBIN CIIPOC
MOYET OBITh TOCTPOCH Ha ocHoBe Mmozenu IS/LM, eciau paccMaTpuBaTh YpPOBEHb IIEH B
BeIpakeHur paBHoBecHoro BBIT (9.14) kak BenmuuwHy mnepemennyro. Ilpu sTom
KEeHHCHAHCKUN aHaJN3 00001aeTcs, TOCKOJIBKY JIOMYCKAETCS 3aBUCUMOCTh TOTPEOUTEIHCKIX
pacxo/ioB, a 3HAUUT, U COepeKEHHI OT CTaBKU MPOLEHTA, a MHBECTUIMI — OT YPOBHS J0X0/a
(puc. 10.6). B cBszu ¢ atum koaddurnment d B Beipakenun paBHoBecHoro BBII orpaxkaer
YYBCTBUTEJIHHOCTh HE TOJBKO WHBECTHUIMM, HO M NOTpeOJeHHs K CTaBKE MPOLIEHTA; a
kodpuimentr MPC Oyzaer mpencTtaBisTh cOOOH COBMECTHO NPEICIBbHYIO CKIOHHOCTH K
NOTPEOJICHUIO U MTHBECTUPOBAHHUIO.

Puc. 10.6. ®ynknus IS B KOHIETIINE HEOKJIACCHIECKOTO CHHTE3a

PaBeHCTBO MHBECTHIMI 1 COSPEIKCHUI PaBeHcTBO MHBECTHULIMI U COEpEKEHUIT
KaK QyHKIHUiT CTaBKU MPOLIEHTA 1S KaK (GyHKUUI 10X01a
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B3aunmoneiictBue Mexny ¢ynknusmu IS u LM, xoTopoe HaxoauT oTpakeHHEe B KPUBOU
coBokymHoOro crpoca AD, moka3zano Ha puc. 10.7.



Puc. 10.7. Mozens IS/LM 1 COBOKYIIHBII CIPOC B KOHLIETIIMK HEOKJIACCUYECKOTO CHHTE3a

CoBOKYITHEIH cIIpoc Prinku TOBapoB u neHer
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@OyHKIUS COBOKYIMHOIO MpeiokeHnss AS B KOHLENIIMM HEOKJIAaCCUYECKOT0 CHHTE3a
MOKET OBITh IOJlyueHa Ha OCHOBE MaKpPOSKOHOMMUYECKON TEXHOJIOTMH IPOU3BOJICTBA C
MIOMOIIBIO arperupOBaHHbIX (DYHKIMHA MPOM3BOIHOTO crpoca Ha ero (axropsl (4.24). Ha puc.
10.8 kpuBast AD BBIBOJIUTCS ¢ HCIIOJIB30BaHKUEM cripoca Ha Tpya (4.24.1). IIpu sToM ypoBeHb
HOMUHAQJIBHOW CTaBKM 3apa0OTHOM MyaTbl BBICTYHaeT ()aKTOpPOM CIBUIAa COBOKYITHOTO
MPEJIOKEHUS.

B3anmoaeicTBUE COBOKYIHOIO CIpOoca M NPEUIOKEHUS arperupoBaHHO OTPaXKaeT
YCTaHOBJICHHE PAaBHOBECHOI'O YPOBHS JCHEKHBIX IIEH B AKOHOMUYECKOM CHUCTEME B IIEJIOM
(puc. 10.9). [Ipu 5TOM TONITOCPOYHOE COCTOSHUE OOIIETO SKOHOMHYECKOTO PaBHOBECHUS OYIET
COOTBETCTBOBATh NOTEHIMAIBHOMY YpoBHIO BBII, oTpakaeMoMy MakpO3KOHOMHYECKOU
POM3BOJCTBEHHON (yHKIMeH. OIHOBPEMEHHO OJDKHO YCTAaHABIMBATHCS pPaBHOBECHE B
mozenu IS/LM, B 4acTHOCTH, paBEHCTBO MHBECTHIUI U COCPEIKEHUH, TOCTICIHUE M3 KOTOPBIX,
TakK ke, Kak U NOTPEOUTEIbCKHE PACXObl, B OTIMYUE OT KEMHCHAHCKON MOJIENH 3aBHCAT He
TOJIBKO OT YPOBHS pacrojaraéMoro J0xojia, HO U OT CTaBKU INpoleHTa. JIeHEeKHBI CeKTop
IPU 3TOM MOJACTPAUBAETCS M OJHOBPEMEHHO BIIMAET Ha pEalbHBI CEKTOP SKOHOMMKH
MOCPEACTBOM U3MEHEHUS CTaBKU MPOLEHTA U YPOBHS LIEH.



KinroueByto posib mpu 3TOM UTpaeT OTCYTCTBHE ACHEXHbIX wiumto3ui. [lo cmoBam /I.
[laTuHkMHA, JEHEXHAs WILIIO3US OTCYTCTBYET, «ECIIM CHPOC Ha peajbHble Ojara ocraercs
HEU3MEHHBIM MpHU JOOOM H3MEHEHHH, KOTOpOe He BO3ACHCTBYET Ha OTHOCHUTEIbHBIC LICHBI,
MOTOK pEATbHBIX JI0XOJ0OB BO BPEMEHHU, PEAIbHYI0 CTOMMOCTH IMEPBOHAYAIBHOTO 3amaca
o0nurauuii U AeHer ¥ HOPMY JTOXOJHOCTH Ka)JI0T0 U3 XPaHUMBIX aKTUBOB (B YHCIIO KOTOPBIX
Hapsay € OONHMramusiMU BKIIIOYAIOTCS TOBapBI)»l. Cyrbp npanHoro nosstus /. Ilatunkux
KOMMEHTHUPYET, pa3jiuyas MOHSITHS JIEHEKHBIX M CUETHBIX II€H, T.C. LI€H, PaCCUYMTAHHBIX B
a6CTpaKTHBIX HOMHMHAQJIBHBIX CAWHULAX U3MCPCHUA: «HOBGIIGHI/IC HUHAWBHU A, CBO6OI[HOF0 oT
JNEHE)KHON WJUIIO3UU, 3aBUCUT TOJBKO OT MPOMOPIHUI MeEXIy CYETHBIMH LIEHAMHU.
WHauBuayyMBl, HE IOJABEPKCHHBIC JCHEKHOW WIUIIO3MM, DPEarupyroT Ha W3MEHEHUs
a0COIOTHOTO YPOBHS JICHEXHBIX (HO HE CUETHBIX IIeH). JleHexxHas Wiuio3usi HaOlo1aeTcs,
€CJIM SKOHOMHYECCKHUC arCHThI PCarupyroT TOJIbBKO Ha a6COHIOTHBIﬁ YPOBCHBb CUCTHBIX L[eHz.))

Puc. 10.8. CoBoKyITHOE MPEMIOKEHNUE B MO HEOKIACCHYECKOTO CHHTE3a

OTCyTCTBUE ICHEKHBIX HILTIOZUH P COBOKYITHOE IPEIIIOKEHIE /ASZ
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! Mlatunkwun [. JleHpru, mporeHt u ueHsl. — M.: OkoHoMmuka, 2004, c.151.
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3



[Ipy oOTCyTCTBUM JEHEXHBIX W/UTIO3UH KOHLENIMS HEOKJIaCCUYECKOro CHHTE3a
YTBEPXKAA€T BO3MOXKHOCTh  JOCTH)KCHHS  JIOJITOCPOYHOTO  OOIIEro  KOHKYPEHTHOTO
paBHOBecus. J[laHHas KoHUeNUMs SBIseTcs O000O0IIEHHEM HEOKIACCHUYECKON MOJelu,
MOCKOJIbKY CHHMMAeT >KECTKO€ MPEINOJ0KEHHEe O HEUTPAIbHOCTH JCHET, JOIyCKas
3aBHCHUMOCTh CIpOCa Ha HHUX OT CTaBKMU IPOLIEHTAa U JeTalbHO MpopadarbiBas >PQEKThI
peaNbHBIX JEHEXKHBIX OCTAaTKOB, T.€. B3aMMOCBS3b JICHE)KHOTO U PEATbHOTO CEKTOPOB
MOCPEACTBOM OOIIET0 YPOBHS LIEH.

Puc. 10.9. O6uiee 5KOHOMHUUYECKOE PaBHOBECHE B KOHIICHIIUY HEOKJIACCHYECKOTO CHHTE3a

CoBMECTHOE paBHOBECHE Ha

TOBAPHBIX U JICHE)KHBIX PHIHKAX y Coepa npousBoacTBa

y=fK1L)

OO1ee
9KOHOMHYECKOE
paBHOBecHe

TCYTCTBHE
«JIEHEIKHBIX
HMJLTIO3UIA»

Peinok Tpyna

I[CHG)KHBH\/’I CEKTOpP SKOHOMHUKH

Ecim ke JKOHOMHYECKHE areHThl IOJBEPKCHBI JCHEKHBIM  HIDTIO3HSM, TO
HPKOHOMHYECKAsl CHCTeMa MpUoOpeTaeT 4epThl KEWHCHAHCKOHM, KOTopas, TakuM o0pa3om,
MPEJCTaBIsIeT YacTHBIM cllydail B MOJENTM HEOKIACCHYecKoro cuHTe3a. [Ipu Hamuuum
JNIEHEKHBIX WIIIO3UH B JaHHOW KOHUENIMU OyayT B o00meM ciaydae HaOIoIaTbes
HEPABHOBECHBIE CUTYAIIMH C HEMOJIHOW 3aHSITOCTHIO PECYPCOB, B YaCTHOCTH, pabodeil CHIIbL.
Takum 00pa3oM, KOHIENIHS HEOKIACCHYECKOTO CHHTe3a, OOBENWHSIONIAs OIMCAaHHe
COBOKYITHOTO TpeaioxeHuss u Mojenb IS/LM kak Teopuio COBOKYITHOTO CIPOCa, MO3BOJISET
MOKa3aTh KaK BO3MOXHOCTh OOIIEro SKOHOMHYECKOTO PABHOBECHS, TaK W HaIAYUE
HEPAaBHOBECHBIX CUTYaIlUi B SKOHOMHU4YecKoi cucteme (puc. 10.10).



Puc. 10.10. PaBHOBeCHBIE U HEPABHOBECHBIC CUTYAllUHU B KOHLENIIINH HEOKJIACCUYECKOI'0 CUHTE3a: CPaBHUTEIbHASA CTaTUKa
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