NPUMEPbI 3AIAHUIA BCTYNUTENIBHOIO UCNbITAHUA
MO HANPABJIEHUIO NOATOTOBKU «3KOHOMMUKA»
no NPOrPAMME « MMPOBAA SKOHOMMUKA»
(CNELUUANDBHAA YACTD)

1. 2pdeKT MMNOPTHOM NOWAMHbI OT WCKANKEHUA CTUMYNOB K MNPOU3BOACTBY
(npounsBoAcTBEHHbIV 3DEKT MMNOPTHOM NOWANHBI) NpeacTaBaseT coboun:

a) BO3POCLUMNI A0OXO/ OTEYECTBEHHbIX NPOU3BOAUTENEN;

6) YaCTb YMCTOrO BbIUFPbILLA OTEYECTBEHHbIX NPOU3BOAUTENEN, MOCTyMalwly B
rocboaert;

B) BO3pPOCLUME U3LEPMKKN NPOU3BOACTBA YaCTU NPOAYKLUUN, 0BYCNIOBAEHHbIE OTBIEYEHUEM

pecypcoB oT bonee 3pPeKTUBHOIrO UCNONb30BAHMA B APYTrUX CEKTOPAX SIKOHOMUKM;
r) BbIMTPbILL OT YBE/NIMYEHUA BEINYMHbI CNPOCa.

2. B KoHue 2006 roga peanbHbii 0OMEHHbIN Kypc a3epbaiarKaHCKOro maHaTta K eBpo (B
npAMOM KOTUPOBKE A/s asepbanaskaHckoro Habopa 6nar) 6bin paseH 1,5, a Kk
poccuinckomy pybato — 1,1. B Hauane 2006 roga peanbHbii 0OMEHHbIN KYpC MaHaTa K
eBpo 1 pybato coctasnan 1,3 n 0,9 cooTBeTCTBEHHO. [ONA CTPaH 30HbI €BPO BO BHELLUHEWN
ToproBne AsepbangkaHa coctaBnaet 60%, pona Poccum — 40%. Wcxopga w3
NpPMBEAEHHbIX AaHHbIX, ONPeAesINTe, Ha CKOJIbKO M3MEHU/CA peasibHblii 3PDEKTUBHbIN
obmeHHbIN Kypc maHaTa 3a 2006 roa;.:

a) Bblpoc Ha 18,12%;

6) Bblpoc Ha 20%;

B) cHU3MACA Ha 18,12%;
r) cHM3nnca Ha 20%.

3. lpeanonoXxum, 4yto NMTOBCKUE BONENbLUNKN-TYPUCTI, NoceTnswme Onmmnunagy 8 Coun
8 2014 rogy notpatmam 200 TbiC. AONA. HA MPOXKUBAHUE, MUTAHUE N NMPOYME pPaCXoapbl,
pacniaTUBLUNCL BbiBE3EHHBbIMW U3 JIUTBbI HAIMYHLIMK gonnapamn. Onpeagennte, Kakas
ABOWMHAA 3anNuCb A0XKHA ObITb COBepLUEHa B NaaTeXXHOM 6anaHce /InTebI?
a) 200 TbiCc. Aonn. no aebeTy cyeTa TEKyLWMX onepauuii, ctatbsa «ycayrm», n 200 Tbic. gonn.
Nno Kpeauty cyeTa onepaumii ¢ KanuTasiom WM (UHAHCOBBIMU MHCTPYMEHTAMM, CTaTbA
«KanuTasbHble TpaHcPepTbI»;
6) 200 Tbic. gonn. no aebety cyeTa TEKyLWMX onepauunii, ctatba «ycayrm», n 200 Toic. 4onn.
Nno KpeguTy cyeTa onepaumn ¢ KanutaJom U GUHAHCOBbIMW MHCTPYMEHTAMM, CTAaTbA «Npoumne
MHBECTULMNY;
B) 200 TbiC. fONN. NO KPeauTy cYeTa TEKYLLMX Onepauui, ctatba «ycayrm», n 200 Tbic. Aonn.
no aebety cyeTta onepaumm C Kanutaaom n GUHAHCOBLIMU WMHCTPYMEHTAMM, CTaTbs «npoyune
MHBECTULMNY;
r) 200 Tbic. fonn. no Aebety cyeTa TEKYLLMX ONEPALLMA, CTATbA «TEKyLLME TpaHChepTbI», U
200 TbIC. 4OANN. NO KPeauTy CYEeTa onepaumn ¢ Kannutanom n GUHAHCOBBIMU MHCTPYMEHTAMM,
CTaTbA «KanuTasbHble TPaHCHEPTbI».
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6)
B)

a)

Mpeanonoxmm, 4yto  PuHAAHAMA, MMmetowan  COBCTBEHHYD  JleCHyl0  #
AepeBoobpabaTbiBaloLLy0 OTPAC/b U ABAAKOWANACA Masol OTKPbITOM 3KOHOMWMKOM Mo
MMMNOPTY COOTBETCTBYHOLLEN NPOAYKLMM C MUPOBOTO PbIHKA, MPUMEHAET A1 BBO3UMOTO
n3-3a pyberka NUNOBOYHMKA TAaMOMKEHHYHO MNOLW/MHY B pa3mepe 4%, ONA BBO3MMbIX
OO0COK — MOW/INHY B pasmepe 7%, a 418 uMNopTupyemon mebenn — NowanHy B pasmepe
10% (NWMNOBOYHMK — NepBbIN NPOAYKT B NPOM3BOACTBEHHOM LLEMOYKE NO U3rOTOB/IEHUIO
mebenn n matepuan gna NpousBOACTBA AOCOK, AOCKM — maTepuan ana NpousBOACTBa
mebenn). M3BeCTHO TaK¥Ke, YTO B YC/IOBUAX CBOOOAHON MeXKAyHapoAHOW TOProsau B
CTOMMOCTU A0COK Ha GUMHCKOM PbIHKE 3aTpaTbl Ha 3aKyNKYy NUIOBOYHMKA COCTAaBAAIOT Y5,
a B CTOMMOCTM Mebenu 3aTpaTbl HA 3aKymnKy [A0COK cocTaBasatoT Y. Onpepenute
3¢ dEKTMBHbBIN ypoBEHb TapUDHOM 3aWwmTbl UHCKUX NpousBoguTenei mebenu:

10%,;

11%,;

14%%

17%.

Mpeanonoxum, yto Monblua n FfepmaHMa COCTaBAAOT MUPOBOE XO3ANCTBO M AN HUX
BbINOJIHAETCA BCE NPEeANOCbINIKM PUKAPANAHCKON MOLENN MENKAYHAPOAHOW TOProB/u.
[aHHble 0 npou3BoauMbIX B Mosblwe M FepMaHMM TOBapax A0 YCTAHOB/IEHUA MEXAY
HUMW MEKAYHAaPOAHOW TOProBAW U 3aTpaTbl TpyAa (B Yacax) Ha MPOM3BOACTBO eAUHMLbI
npoAayKumMn npeacrasaeHbl B Tabavue:

TpyAo3aTpaTtbl HA eAUHULLY TpyaosaTpatbl Ha eANHULLY
npoaykummn B MNosblue npoaykuun B lrepmaHmnm
BuHo 7 1
Muso 3
KapTtodens | 4 8
Cobip 11 5,5
Konbaca 6 2

Onpeaennte, Kakne ToBapbl byayT npomsBoaAnTbCAa B fepmaHMM nocne ycTaHOB/EeHMUA
MeXKAy CTPpaHaMW TOProBbiX OTHOLIEHMI, ecau no4vacoBas onnata Tpyaa B FepmaHuum
npesbIWaeT No4acoByo onaaTty Tpyaa B Mosblue B 2 pasa:

BMHO, Kosibaca U cbip;

BWHO U Konbaca;
NUBO M KapTodenb;
NUBO, KapTodenb u cbip.

CornacHo Teopeme Cronnepa-CamyanbcoHa (3ddeKkTy BO3LENCTBUA U3MEHEHUM
TOBAPHbIX LEH Ha GaKTOpHbIE), NPU YCTAHOB/NEHUM MEXKAYHAPOAHOM TOProBAu B
[ONTOCPOYHOM NEPUOLE CHUMKAETCA A0X04 BNAAENbLEB:

daKkTopa, OTHOCUTENbHO WHTEHCUBHO WCMNONb3yeMOro B MPOM3BOACTBE TOBapa,

OTHOCUTE/IbHAA UEHA KOTOPOro pacTeT,

6)

BCex d)aKTOpOB, 3aHATbLIX B NMPOMN3BOACTBE TOBApPa, HAa U3rOTOBIEHNN KOTOPOro CTpaHa

cneumannsnpyeTca B pesyabTaTe YyCTaHOBEHMA MEXKAYHAaPOAHOW TOProBau;




B) daKTOopa, OTHOCUTENBHO MWHTEHCMBHO WCMONb3yEMOrOo B NPOWM3BOACTBE TOBApa,
KOHKYPUPYIOLWLETrO C UMMOPTOM;
r) Bcex GpaKTOPOB, 3aHATLIX B MPOM3BOACTBE TOBAPA, KOHKYPUPYIOLLLETO C MMNOPTOM.

7. HopBerKckuii busHecmeH cobupaeTca 3akaounTb caenky B LLBeiuapuun, 3Hada, 4To emy
ana atoro notpebyerca 20000 CHF. CKONbKO OH [O0MXEH CHATb CO CBOEro cyeTa
HOPBEMCKUX KPOH, 4YTOObl MO/Yy4UTb MCKOMYIO CYMMY, €CM UMetoTCA cneaytolme

KOTUPOBKMU:
NOK/S 7,7973 -7,7983
CHF/S 1,5617 —1,5627

a) 99 869,37 NOK;
6)  4008,31 NOK;
8)  4005,23 NOK;
r) 99 792, 67 NOK.

8. MMpeanonoxum, 4yto B PomynaHuM, Manoin OTKPbLITOW 3KOHOMWKE MO 3IKCMOPTY
3KCKNIO3MBHOIO NPoAyKTa X Ha MMPOBOM PbIHOK, BHYTPEHHMUI CNPOC Ha 3TOT MPOAYKT U
€ro oTeyecTBeHHOE npeasioxeHue (3a roa) popmanunsyoTca NPy NOMOLLM CNeAYHOLLUNX
aHANIMTUYECKMX 3aBUCMMOCTEN:

Qp=48—-4Pu Qs=-12 + 6P,
roe P — ueHa 3a WTyKy NpoAyKTa X B YCNOBHbIX €AMHULAX.

LleHa MMPOBOro pbiHKAa HAaCTONbKO MpMBAEKAaTe/IbHA, YTO BECb POMYNAHCKUI TOA0BOM BbIMYCK
3KCKNI03MBHOMO NpoaykTa X — 72 WTYKM — 3KCNOPTMpPYeTCA.

Ona Toro 4tobbl NpPeaoCTaBUTb BO3MOMKHOCTb KUTENAM PomMynaHUM  yao0BNEeTBOPUTL
cobcTBEHHbIE NMOTPEBHOCTU B 3KCKIO3MBHOM MpPOAYyKTe X, NPaBUTENbCTBO pellaeT COKPaTUTb
3KCNOPT NOCPEACTBOM BBEAEHWUS IKCMOPTHOM KBOTbI (/IMLLEH3UM Ha BbIBO3 MPOAYKTa B paMKax
KBOTblI MoJly4aloT 6ecnsaTHO oTeyecTBeHHble GUPMbI-NMPOM3BOAUTENN [aHHOrO ToBapa). B
pesynbTaTe 3TUX AEUCTBUI BHYTPEHHASA LLeHa POMY/IAHCKOro PbiHKA NpoAyKTa X coctaBuna 75%
OT MUPOBOM.

Mcnonb3ya npmeeaeHHble AaHHbIe, onpeaenuTte:

1) CKO/NbKO MpoOAyKTa BbIBO3MTCA M3 POMynaHMM Ha MMPOBOW PbIHOK MOC/e BBeAeHUA
3KCMOPTHOM KBOTbI (3a roa):

a) 45 wTykK;
6) 60 WTYK;
B) 51 wTyKa;
r) 6 WTYK.

2) BE/IMYNHY NOTEPb POMYIAHCKMX NpoM3BOAUTENEN NPOAYKTA X OT BBEAEHWUS SKCMOPTHOM
KBOTbl (MO CpPaBHEHWUIO C Yy4yaCTUEM CTpaHbl B CBOOOAHOM MeXAYHapPOAHOM Toprosse
npoaykTom X, 3a roa):

a) 215,25 ycnoBHbIX eANHULL;

6) 57,75 ycnoBHbIX e AUHNLL;



B) 210,75 ycnoBHbIX eAnHULL;
r) 4,5 yCNoBHbIX egnHUL,

9. lpegnonoxum, 4YTO WHBECTUUMOHHAA KomnaHuAa «[llone uyygec» npuctynuaa K
onepaunam Ha MMPOBOM PbIHKE BANOTHbIX ONUMOHOB. bblna paspaboTtaHa onuMoHHaA
CTpaTerns, COrNacHO KOTOPOM WHBECTULMOHHAA KOMMaHUA (IMUTEHT OMUMOHHbIX
KOHTpaKToB) npogana 1200 eBponencKMX BaNtOTHbIX onumoHoB Kona (call) ¢ ueHown
ncnonHenunsa 33 pybna 3a pgonn. CLLUA n npemueli (LeHOM OMUMOHHONO KOHTPaKTa) B
pa3mepe 2 pybns 3a gonn. CLLUA. OgHOBPEMEHHO C 3TOM CAENKON KOMMaHWA npogana
1300 eBpoNeMNCcKUX BasIlOTHbIX OMUMOHOB NyT (put) ¢ ueHol ucnonHenusa 33 pybna 3a
aonn. CLUA v npemumeli (LeHOM ONUMOHHOIO KOHTPaKTa) B pasmepe 1,6 pybneii 3a gonn.
CLUA.

MN3BeCTHO TaKKe, 4TO cymma Ntoboro onuMoHHOro KoHTpakTa — 100 gonn. CLUA, Bce KOHTPaKTbI
3aK/0YAKOTCA CO CPOKOM UCNOJIHEHUA Yepes 3 mecAla.

1) Wcnonb3ys npuBeAeHHble AaHHble, onpeaennTe GUHaAHCOBLIA pe3ynbTaT (Npubblib UK
noTepu) KOMMNaHUM OT peanm3aumn aHHOM MHBECTULMOHHOM CcTpaTernmn Yyepes 3 mecaua, ecnu
M3BECTHO, YTO Yepe3 3 mMecAua TEKYLWMN BaNtOTHbIA Kypc Ha pbiHKe coctaBua 35 pybnein 3a
aonn. CLLA:

a) npubbinb B pasmepe 448 Tbic. pybnen;
6) notepu B pasmepe 240 Tbic. pybnei;
B) notepu B pasmepe 32 Tbic. pybnen;

r) npubbiib B pasmepe 208 Tbic. pybnen.

2) Wcnonb3ys npuBefeHHble AaHHble, onpeaennte GUHAHCOBLIN pe3ynbTaT (Npubbinb MK
noTepu) KOMMNaHUM OT peannsaumm aHHOM MHBECTULMOHHON cTpaTernmn Yepes 3 mecaua, ecim
M3BECTHO, YTO Yepe3 3 mecAua TeKYWMn BaNtOTHbIA KypCc Ha pblHKe cocTaBua 28 pybnen 3a
gonn. CLLA:

a) npubbib B pasamepe 240 Tbic. pybnen;
6) notepu B pasamepe 202 Tbic. pybnei;
B) notepu B pasamepe 442 Tbic. pybnei;
r) notepu B pasamepe 240 Tbic. pybnei.
3apava l.

Pewure 3a4avy U npuseauTe peweHue u oTeetbl Ha NINCTE-BKAAgbille. Ha KaXXAayrlo 3agavy
ncnos1b3oBaTtb OTp,el'Ibelﬁ NNCT-BKNAAbill, pa3aenuns ero Ha YepHOBUK U YHNCTOBUK.

Mcnonb3ya npeactaBneHHy0 WMHbOpMaLMio, [aWTe OTBETbl Ha HUMKec/neaytouwme BOMpPOChI,
nposeasA HeobxoAnMble PAcUYETbI U MOCTPOMB rPadUK BAIFOTHOTO PbiHKA PO

1) Mo wtoram 2010 roga, B pe3ysnbTaTe NPoOBEAEHMA MOAUTUKM PUKCUMPOBAHHOINO BaNOTHOIO
Kypca, KoTopbii LIB P® noapep:kmusan Ha yposHe 32 py6./gonn., oduumanbHble BaNOTHbIE
pe3epBbl peryaatopa yBenmumancb Ha 24 mapa. Aonn. B yenax nogaep:kaHua kypca, Ub PP
NpPoBOAMA BaNOTHble UHTEPBEHLUMU, KOTOPble HAa KOHEL, roga COCTaBW/IN BENYMHY, PABHYIO
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BCEMY OOBEMY M3MEHEHUs pe3epBOB. M3BECTHO TaKkKe, UYTO MpPeaoKeHWe BankoThbl
He3aBMCUMbIMM NPOAABLLAMW B 3TOM Nepuoae coctaBuio 54 mapa. gonn.*

B COOTBETCTBMM C 3KCMEPTHbIMM OLEHKaMW, NEPexos K MOJUTMKE MNaBaloWEro Ba/lOTHOIO
Kypca CokpaTun 6bl obuiee npeasoxeHue BantoTbl HA pbiHKe A0 42 MAp4. AOAN. NO3BO/IMB
He3aBMCMMbIM MOKYNaTeNAM LON1apPOB YBEANYUTb CBOM BbIMIPbIL OT Onepauunii ¢ BaAOTHbIMMK
aKTUBAMM Ha 72 mapA,. pyb. Mo CpaBHEHMIO C UCXOAHOW CUTYyaLMeENr.

Onpegennte, oTpasMB CUTyauulo Ha rpaduKe BasIlOTHOTrO pbiHKa P®, paBHOBECHbIN Kypc
pybnsa Kk pgonnapy CLUA B pexxkume nnasatowiero BK.

2) MNMpepnonoxmnm, 4To BEMYMHA PeasNbHOrO NPeaNiOKEHUA AeHer B 3KOHOMMKe Poccum Ha
Hayano 2010 ropa coctasnana 17 TpaH. pyb. Yuntbiaa GakT NpAMON B3aMMOCBA3W BAIOTHOIO
WU OeHEeXHOro PbiHKOB, a TaKXe HEeM3MEeHHOCTb LeH B TeuyeHue BCero roga, onpegenute, npu
NPOYNX PaBHbIX YCAOBUAX, BEJIMYMHY pPeasibHOro NpeanoxeHua aeHer B skoHomuke PO s 2010
rofy, €eCv U3BeCTHO, YTO 3HaYeHne AeHEeXHOro MyibTUnAnKatopa pasHo 1,20.

* C4yumame, ymo ece akmuebl, obpawarowjuecs Ha 8aAOMHOM pbiHKe P®, ekarovas
uHmepseeHyuu LUb, npedcmaesneHbl UCKAOYUMenbHO donnapamu CLUA.



