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Tema, uenb, 3a4a4mn

* Tema: «BnnsaHmne BBegeHns TpexypoBHeBo HaHKOBCKOM cMCTEMbI Ha
9KOHOMMYECKUe noKasatenun baHkos B Poccnm»

* Llenb: oueHuTtb adpdeKT pedopmbl Ha IKOHOMUYECKME NOKa3aTeNN BAaHKOB
(KpeauToBaHMe u Ap.)

* 3a4a4n:

1) PaccmoTpeTb amnmpuyeckme paboTbl AnA aHa/IOTMYHOTO PETrYIMPOBaAHUA
B IPYrMX CTpaHax

2) PaccmoTpeTb TeopeTnyeckme paboTbl, CBA3aHHbIE C peryiMpoBaHUeEMm
6aHKOBCKOM CUCTEeMbI

3) OnuncaTb KOHTEKCT pedopmbl
4) OueHuTb 3addpeKT pedopmbl B Poccuum



[ThaH paboThl

1)

2)

3)

BeeaeHune. OnnucaHmne NCTOPUYECKOTrO KOHTEKCTa pedopmbl,
3aABJIEHHbIX UeNen n oxXMaaHum oTHocuTenbHo byayuwmnx appeKkrtos
ANna 6aHKOBCKOM CUCTEMBI U PeasibHOM IKOHOMUKU. OnncaHue
aHaNOMMYHbIX 3NM30408B B APYrMx CTPaHAX, NOCTaHOBKA
MccnenoBaTe/IbCKOro BONpoca.

TeopeTnyeckana yactb. O630p paboT (Moaenen), cBA3aHHbIX C
peryimpoBaHnem 6aHKOBCKOM cuctembl (HOpmMaTUBbI ANA
cobCcTBEHHOTO KanuTana, peryimpoBaHmMe OTYETHOCTH).

IMmnunpunyecKkana Yyactb. OueHKa addekTa pedopmbl. OnucaHme
AAHHbIX Ha caeaytoLlem cnanae.



JlaHHbIe

1) CBoaHaA KBapTa/nbHasa 6a3a AaHHbIX Ha OCHOBE DAaHKOBCKOM
otyeTHOCTM (101 1 102 popmbi)

2) [aHHble 06 yaaneHHOCTU ro/1oBHbIX oducoB HaHKoB OT MOCKBbI

3) CobpaHHaa nHpopmauma o dmnnmnanax baHkos (cobpaHHadA npu
MOMOLLLM BED-apXxmnBa: NAPCUHT)



[lpegnonaraemble BbiBOb

* OueHKa addeKTa ANA pa3NNYHbIX IKOHOMUYECKNX NOKa3aTeNemn
6aHKOB — OTKpPbITbIX BOMNPOC.

* I'Ipe,u,nonomMTen bHO Xo4yeTcA 6bITb ONTUMMUCTOM.



OT4yeT 0 NpoaesnaHHoOM paboTe

1) O630p nutepatypsbl
2) dmnumpuyeckasa ctpaTerus
3) [aHHble



O630p MnTEepaTypbsL

Srivastav and Vallascas, 2019 (SSRN). Is there a Benefit from Reduced
Regulation on Small Banks?

 June 2015, several U.S. Bank Holding Companies (BHCs) have been
newly classified as small banks by regulators, thus benefiting from a
friendlier regulatory environment.

* Less regulation on small BHCs boosts small business lending of the
affiliated commercial banks without affecting risk-taking or
transparency in these subsidiaries.



O630p MnTEepaTypbsL

Table 2: Impact of Shock on Bank Lending Policy - Impact on Small Business Lending

This table reports results from a panel regression where the dependent variable is Small business lending, measured as the log of dollar amount of small loan denominations (< $
Imillion) scaled by total assets in columns (1)-(4) and difference in small loans scaled by total assets in basis points. All independent variables are as described in Table 1. Standard

Full Untreated Sample Full Untreated Sample Matched Untreated Sample = Matched Untreated Sample
) ®) o) @)
Small Bank * Post-Shock 0.057%** 0.057#** 0.050%* 0.049%*
(0.017) (0.017) (0.024) (0.024)
Equity/TA 0.551 0.346 1.112* 0.988
(0.447) (0.421) (0.609) (0.618)
Deposits/TA 0.368** 0.330** 0.042++* 0.6064*+*
(0.179) (0.164) (0.240) (0.241)
ROA -1.981** -1.911** -2.072* -2.111*
(0.921) (0.908) (L.177) (1.162)
SDROA) 4.002 3.233 0.886%+* 9.409**
|(3.075) (3.093) (3.715) (3.749)
Bank Size -0.119+*+ -0.155%** -0.113*+* -0.14 7+
(0.034) (0.032) (0.051) (0.049)
Charge-offs/TA -2.962 -3.223 -3.750 -4.017
(3.567) (3.583) (4.276) (4.236)
Log(State GDP) 0.348 0.387 0.682* 0.663*
(0.245) (0.238) (0.380) (0.382)
Per Capita Income -0.000+* -0.000+** -0.000%** -0.000***
(0.000) (0.000) (0.000) (0.000)
Log(Unempl. Rate) -0.003 -0.006 -0.012 -0.013
(0.009) (0.008) (0.013) (0.013)
%Change in unemployed -0.110 -0.101 -0.063 -0.060
(0.100) (0.100) (0.155) (0.155)
Time FE YES YES YES YES
Bank FE YES YES YES YES
County FE NO YES NO YES
Observations 5,200 5,200 2,475 2475

Within R-squared 0.096 0.138 0.079 0.107




O630p MnTEepaTypbsL

Table 7: Does the Regulatory Change Produce Negative Effects on Lending Risk and Transparency?

The table shows results on the impact of the regulatory change on credit-risk taking by treated banks. In the first two columns the dependent variable is the ratio between loan loss
provisions to total loans, while in columns (3) and (4) the dependent variable is loan loss allowances to total loans. In columns (5) and (6), the dependent variable is non-performing
loans divided by total loans. The dependent variable in the last two columns is a measured of discretionary LLP calculated as the residuals obtained by regressing bank LLP over
fundamental bank determinants from equation (2). All dependent variables are expressed in percentage. All independent variables are as described in Table 1. Standard errors clustered
at bank level are in parentheses. *** ** and * indicate statistical significance at the 1%, 5%, and 10% levels.

LLP LLA NPL Discretionary LLP
Full Untreated Matched Full Untreated Matched Full Untreated Matched Full Untreated Matched
Sample Untreated Sample Untreated Sample Untreated Sample Untreated
Sample Sample Sample Sample
) @ B @ G © Q) ®
Small Banks * Post-shock -0.004 0.010 -0.047%* -0.043 -0.002%** -0.001 -0.018 -0.009
(0.012) (0.014) (0.027) (0.035) (0.001) (0.001) (0.018) (0.026)
Other Controls YES YES YES YES YES YES YES YES
Time FE YES YES YES YES YES YES YES YES
Bank FE YES YES YES YES YES YES YES YES
County FE YES YES YES YES YES YES YES YES
Observations 4,565 2,885 4478 2,118 5,200 2,475 4,465 2,115
Within R-squared 0.022 0.028 0.355 0.374 0.315 0.362 0.062 0.063

* The affiliated commercial banks of a newly qualified small BHC did not
decrease portfolio quality or engage in aggressive earnings management to
take advantage of the decreased regulation at the parent level.



O630p MnTEepaTypbsL

Cohen, 2014 (Journal of Money, Credit and Banking). Bank Earnings
Management and Tail Risk during the Financial Crisis.

LOSSi; = ar + BILNASSET;: + BoNPL;; + BsLLR;; + BsLOANR;
+ BsLOANC;; + BsLOAND;; + B;LOANA;; + BLOANI;;

+ BoLOANF;; + &4, (1)
where
i = bank holding company identifier;
t = year (1994 to 2000);
r = U.S. Ofhfice of the Comptroller of the Currency defined district
number:
ay = fixed effect for region and year:
LOSS = loan loss provisions as a fraction of total loans:;
LNASSET = the natural log of total assets;
NPL = nonperforming loans (includes loans past due 90 days or more and

still accruing interest and loans in nonaccrual status) as a percentage
of total loans;

DISC_LLP;, = ¢,

LOANS;,

X .
ASSETS;;



O630p MnTEepaTypbsL

Srivastav and Vallascas, 2021 (Management science). Small Business
Lending and Regulation for Small Banks.

e Using a difference-in-differences setting, we show that less regulation
on small BHCs boosts small business lending of the affiliated
commercial banks.

* We employ various tests to demonstrate that these findings are
attributable to a capital channel where increases in lending are driven
by the preferential capital treatment granted to the small BHC.



O630p MnTEepaTypbsL

Yu Wu, Bihong Huang, 2021. IMF Background Paper. Differentiated
Bank Regulation and Small and Medium-sized Enterprises Financing.

Employing the difference-in-differences approach, we find that, after
the implementation of a differentiated regulation on SMEs financing

during 2011-2015, the credit to new client SMEs increased by 4.25%,
the share of loans to SMEs of lower credit rating in the total loans

increased by 1.13%.



O630p MnTEepaTypbsL

Bisetti, 2020 (SSRN). The Value of Regulators as Monitors: Evidence
from Banking.

| find that reduced Fed supervision leads to a 1% loss in bank Tobin’s g
and a 7% loss in bank equity market-to-book. | show that these value
losses come from increased internal monitoring expenditure and
managerial rents...

The paper provides an empirical counter-argument to the standing
view that financial regulation is bad for bank investors, especially in
small and medium-sized banks.



Ob630p MTEPATYPDI

e lpyrne noteHuUnanbHO nonesHbie paboTol:

Barth, Lin, Ma, Seade, and Song (2013)
Rezende and Wu (2014)

Agarwal, Lucca, Seru, and Trebbi (2014)
Hirtle et al. (2016)

Kandrac and Schlusche (2017)

Buchak, Matvos, Piskorski, and Seru (2017)



aMﬂMlequKaﬂ CTparternA

1) Difference in Differences (DiD)
2) Regression Discontinuity Design (RDD)



JlaHHbIe

1) CobpaHHbIK gaTaceT no 6aHKam (KBapTasibHblie AaHHbIE)

2) CamocToATenbHO cobpaHHble AaHHble No puananam (B npouecce)

e CobpaHbl ccbiniku (id) baHKoB B BbibopKe Ans canTa baHKa Poccum

* C nomouwbto web.archive.org bynet cobupartbca cneayroulasn
MHPopmauma

PHIAAIBI

Ne | perm. HanmeHoBaHHE JlaTa perHcTpanHu MecTo Haxo&RIeHHA (PAKTHYeCKHHA agpec)
1. 3No 1 30.06.2009 183016, . Mypmanck, yi1. Codeit ITeposckoit, oM 17



JlnTepaTypa

* Jiang et al. 2016 -- RFS -- Competition and Bank Opacity

* Cohen et al. 2014 -- JIMCB -- Bank Earnings Management and Tail Risk
during the Financial Crisis

* Srivastav and Vallascas 2021 Management science -- Regulation for
Small Banks

* Srivastav 2019 SSRN -- Benefit from Small Banks Deregulation
* Wu and Huang 2021 IMF BP -- Differentiated Bank Regulation
* Hasan et al. 2017 Regional Studies -- Impact of local bank presence

* Ho and Berggren 2020 The Annals of Regional Science -- bank
closures firm formation



