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DKOHOMETpPUYECKUI aHamn3 (hakKTOpPOB COBOKYITHOTO MOTpeOieHus Ha mpuMepe Poccuu u
HEKOTOPBIX JPYTUX 3apyOeKHBIX CTpaH.

I{ens pa®oTHI: HCCIIEIOBATh BIUSHUE PA3IMYHBIX (hakTopoB Ha notpednenue crpadn bPUKC.
3agaun:

0030p JIUTEPATYypHI

BBISIBJIEHHE OCHOBHBIX I'MIIOTE€3 COBOKYITHOI'O IIOTPEOICHUS
MCCJIEJOBAaHKE TMIIOTE3 HA OCHOBE JaHHbIX 110 crpaHaM BPUKC
|.OcHOBHBIE TEOPETUYECKHE TMITOTE3HI.

Ilompebnenue 6 ycnogusix onpedeieHHoCu.
OCHOBHBIE TUIIOTE3bI:

o ['unoresa «apaBuio Oosnbinoro naneia» (Keitncnanckas GyHKIMsS TOTPEOICHUS):
Ci=a+b(Y-TY); a>0; 0<b<1,u(Y-Ti) pacrnosaraeMblii J0XO/I.
o ['unoTe3a >KM3HEHHOTO ITUKJIA

1 .
Ci= ;(Ao +YT_1Y,) (BblpaxeHue, cTodllee CpaBa — 3TO MOCTOSHHBIH 10X0.

notpeOuTens, U GaKTHIECKH KIMEHHO UM ONPEICIISIETCS YPOBEHb MOTPEOJICHUS B TEKYIIIEM
nepuoie)

o) I'umore3a NOCTOSHHOI'O 10X0a

Ci= aY? , Y=YP +Y™" , Tae YP- nocrosmubIit JIOXOJI, A BPEMEHHBIN JOXO/I.

WuauBua coeperaet v 3aMMCTBYET, YTOOBI CITIAANTh CBOE MOTPEOIeHNE B T€UEHUE BCel
CBOEH JKM3HH. DTO OCHOBHAS UJIes THIIOTE3bI )KU3HEHHOTO IIMKJIA/TTIOCTOSTHHOTO JIOXO0/1a.

Tlompebnenue 6 ycnogusx neonpeoeneHHoCmu.

o ['nnoresa ciyyaitHoro Oy J1aHUs.

C; = Ci1 + e, e ompepensercst OIIEHKOW PeCypCcoB WHANBHIA, PACIIPEICIICHHBIX Ha
OCTaBIINECS TIEPHOIBI )KU3HU.

(nneun 00 M30BITOYHOM YyBCTBUTENILHOCTH MOTPeOIeHHs (OHO pearupyer Ha
npezcKa3zyeMble U3MEHEHUs J0X0/a) U 0 U30bITOUHOM Crila)keHHOCTH (moTpebiieHue ciabee
pearupyer Ha HEOKHAaeMble U3MEHEHHS JJOX0/a, YeM 3TO YTBEPIKIAET THIOTe3a KUZHEHHOTO
IIUKJIa/TIOCTOSTHHOTO JI0X0/1a))

nompebumenu Mo2ym He c1e008amy MOl 2unomese npu HapyueHuu Heo2panuieHHoCmu
UX 3aUMCME08aHUL

+ runoresa orpaHMYEHUN Ha JTUKBUIHOCTD U THIIOTe3a COepekeHU n3
PEO0CTOPOKHOCTH

o I'unotes3a OFpaHI/I‘-ICHI/Iﬁ Ha JUKBUJHOCTb (I/IHJII/IBI/IIILI HC UMCIOT ITpaBa 3aHUMATb



MMPUXOOUTCA JOBOJIBCTBOBATHCA HU3KHUM YPOBHEM HOTpe6J'IeHI/I$I P MAJICHBKHUX O10X04ax

WHWBUJI CTPEMUTCS TOTPEOIISATH MEHBIIIE B TEKYIIEM MEPHOJE, cOeperasi peCypchl Iis
Oyny1mx)

o ['unoTe3a coepekeHU U3 MPEIOCTOPOKHOCTH
WuauBua coeperaer, 4To0bI 3aCTPaxoBaTh ce0sl OT MIOKOB JJOX0/1a, CTPEMSCh YMEHBIIIUTh
HEOIIPEIEIEHHOCTb.
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Il. Ananu3 dakxropos norpednenus crpan BPUKC.
AHanu3 BpEMEHHBIX PSAIOB.

Jlannsie/ctpana | bpasunus | Poccust Nunus Kuraii IOAP
norpebieHne 1(1) 1(4) 1(2) 1(2) 1(2)
BBII 1(1) 1(4) 1(2) 1(5) 1(2)
Pacmon. moxox | 1(1) 1(4) 1(2) 1(2) 1(2)
roCpacxo/Ibl 1(1) 1(4) 1(2) 1(3) 1(2)
HAJIOTH 1(1) 1(4) 1(3) 1(2) 1(2)
3aHATOCTh 1(1) 1(2) 1(2) I(1) 1(2)
durables 1(1) 1(4) 1(2) 1(2) 1(2)
cOepekeHus 1(1) 1(4) 1(2) 1(2) 1(2)
IKCIIOPT 1(1) 1(3) 1(2) 1(0) 1(2)
UMIIOPT 1(1) 1(2) 1(2) 1(3) 1(3)
CPI 1(2) 1(2) I(1) I(1) 1(2)
3aumcrBoBanus | 1(1) 1(2) I(1) I(1) 1(1)

Bnusinue dakropoB Ha moTpebieHue coriacHo Tecty [ peitamxkepa (1 — Biuser, 0 — He BIUSET)

Jannbie/ctpana | bpaswius | Poccust Nupus Kwurait IOAP
BBII 0 1 1
Pacnosn. noxon
rocpacxo/ibl
HaJIOTH
3aHATOCTh
durables
cOepexeHus
HKCIOPT
UMITOPT

CPI

3aMMCTBOBaHUA

R Ok Rk o|lololkr ik ik|-
= === =] =)
o|lo|ojo|o|lo|lo|r|k|r
—lolololr|lolo|lr|o|r
olRr|krlkRir r|loloo|kr|-

IIpoBepka runores.

bpasuaus.

. CiyyaifHbIX OJyX/1aHUI — HE BBITOJIHSAETCS.
. IIpaBuio 6onbIIOro Nanba.

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1991:2 2011:3
Included observations: 82 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

DDISP_INCOME 0.765801 0.055386 13.82669 0.0000
C 540.4037 1569.987 0.344209 0.7316

R-squared 0.704990 Mean dependent var 10157.82
Adjusted R-squared 0.701303 S.D. dependent var  23320.52
S.E. of regression 12745.42  Akaike info criterion 21.76782




Sum squared resid  1.30E+10  Schwarz criterion 21.82652
Log likelihood -890.4806  F-statistic 191.1775
Durbin-Watson stat  2.504701  Prob(F-statistic) ~0.000000

KoaddurmenT npu pacronaraeMoM J0X0/i€ 3HAYHM, YPAaBHEHHUE B IIEJIOM TOXKE 3HAYUMO,

MMO3TOMY I'MIIOTE3a BBIMTOJIHACTCA.

. I'mmote3a :KU3HEHHOTO LII/IKJIa/HOCTOSIHHOFO JoxoJa:

3a MOCTOSIHHBIN 10X0/ BO3bMeM 3HaueHus Tpenaa (puibtp 'ogpuka-IIpeckorra).

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1991:2 2011:3
Included observations: 82 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

HPTRENDDISP_I 0.015223 0.008892 1.712060 0.0908

NC
C 4259.092 4283.528 0.994295 0.3231
R-squared 0.035344 Mean dependent var 10157.82

Adjusted R-squared 0.023286 S.D. dependent var  23320.52
S.E. of regression 23047.40  Akaike info criterion 22.95258
Sum squared resid  4.25E+10  Schwarz criterion 23.01128
Log likelihood -939.0558  F-statistic 2.931148
Durbin-Watson stat  2.955785  Prob(F-statistic) 10.090760

YpaBHEHHE HE 3HAYNUMO.

Bausinue rocpacxoaos:

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1991:2 2011:3
Included observations: 82 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t
DG 2.048222 0.132375 15.47283 0.0000
C 6717.827 1315.801 5.105502 0.0000
R-squared 0.749537 Mean dependent var 10157.82

Adjusted R-squared 0.746406 S.D. dependent var  23320.52
S.E. of regression 11743.77  Akaike info criterion 21.60412
Sum squared resid  1.10E+10 Schwarz criterion 21.66282
Log likelihood -883.7690  F-statistic 239.4083
Durbin-Watson stat  2.260468  Prob(F-statistic) ~0.000000

[Tom0XUTENBHO BIUSIOT.

3anMCTBOBAHUS:

Dependent Variable: DCONSUM
Method: Least Squares



Sample(adjusted): 1991:2 2011:3
Included observations: 82 after adjusting endpoints

Variable Coefficien Std. Error  t-Statistic Prob.
t
DBORR -0.460229 0.465140 -0.989443 0.3254
C 10047.14 2578.083 3.897136 0.0002
R-squared 0.012090 Mean dependent var 10157.82

Adjusted R-squared -0.000259 S.D. dependent var  23320.52
S.E. of regression 23323.55  Akaike info criterion 22.97640
Sum squared resid  4.35E+10  Schwarz criterion 23.03510
Log likelihood -940.0325  F-statistic 0.978998
Durbin-Watson stat  2.829886  Prob(F-statistic) 10.325430

YpaBHEHHE HE3HAUYNUMO.
[Torpebnenue criaxeno Bo Bpemenu. ARIMA (2,1,0).

Poccus.
1. T'unore3a ciy4ailHbIX Oy>K/1aHUIN HE BBIITOJIHAETCS.
2. TlpaBuio Gombmioro maabia

Dependent Variable: DCON

Method: Least Squares

Date: 03/29/12 Time: 01:33

Sample(adjusted): 1994 2010

Included observations: 17 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.
DDISP_INC 0.399605  0.024580  16.25716  0.0000

C -104660.5  174553.1 -0.599591  0.5577
R-squared 0.946293 Mean dependent var 270403.4
Adjusted R-squared 0.942713 S.D. dependent var 2980553.
S.E. of regression 713386.9 Akaike info criterion 29.90357
Sum squared resid 7.63E+12  Schwarz criterion 30.00159
Log likelihood -252.1803  F-statistic 264.2952
Durbin-Watson stat ~~ 2.831536_  Prob(F-statistic) ~0.000000

He Bbimonssercs.

3. T'unotesa *U3HEHHOTO LIMKJIA/TIOCTOSHHOIO 10X0/1a HE BBIMOIHSAETCS.
Baustnue dakTopos:
I'ocpacxonos:

Dependent Variable: DCON

Method: Least Squares

Date: 03/29/12 Time: 01:38

Sample(adjusted): 1994 2010

Included observations: 17 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.

DG 3.678398  0.466962  7.877290  0.0000

C 143807.7  329805.2  0.436038  0.6690
R-squared 0.805326 Mean dependent var 270403.4
Adjusted R-squared 0.792347 S.D. dependent var 2980553.
S.E. of regression 1358206. Akaike info criterion 31.19136
Sum squared resid 2.77E+13 Schwarz criterion 31.28938
Log likelihood -263.1266  F-statistic 62.05170
Durbin-Watson stat ~~ 2.542536_ Prob(F-statistic) _0.000001

HOJ’IO)KI/ITGJ'II)HO, YPaBHCHUEC 3HAYHUMO.



Ccyn/3anMcoBOBaHUM:

Dependent Variable: DCON
Method: Least Squares

Sample(adjusted): 1994 2010
Included observations: 17 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.
DBORR 1.649430 0.544528  3.029100  0.0085
C 174427.1  588944.7  0.296169  0.7712
R-squared 0.379536 Mean dependent var 270403.4
Adjusted R-squared 0.338171 S.D. dependent var 2980553.
S.E. of regression 2424765.  Akaike info criterion 32.35050
Sum squared resid 8.82E+13  Schwarz criterion 32.44852
Log likelihood -272.9792  F-statistic 9.175447
Durbin-Watson stat ~_ 2.435897  Prob(F-statistic) _0.008456
[TosokuTEeNBHO.
Nugus.

1. T'mnore3a ciryyailHBIX OJIyXKJTaHWUH HE BBHIIOJIHSACTCS.
2. IlpaBuio 6OJBIIOTO MAIbIIA.

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1972 2010
Included observations: 39 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

DDISP_INCOME -0.028424 0.104838 -0.271124 0.7878
C 5287.995 20530.46 0.257568 0.7982

R-squared 0.001983 Mean dependent var 4872.564
Adjusted R-squared -0.024991 S.D. dependentvar  126286.9
S.E. of regression 127855.1  Akaike info criterion 26.40510
Sum squared resid  6.05E+11  Schwarz criterion 26.49041
Log likelihood -512.8995  F-statistic 0.073508
Durbin-Watson stat  2.979695  Prob(F-statistic) 0.787802

He BrimoaHseTcs.

3. T'unoresa KU3HEHHOTO LUKJIA/TIOCTOSHHOTO JOXO0/IA.

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1972 2010
Included observations: 39 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

HPTRENDDIS_IN 0.002416 0.010837 0.222972 0.8248
C

R-squared -0.000219 Mean dependent var 4872.564
Adjusted R-squared -0.000219 S.D. dependentvar 126286.9




S.E. of regression 126300.7  Akaike info criterion 26.35603
Sum squared resid  6.06E+11  Schwarz criterion 26.39868
Log likelihood -512.9425  Durbin-Watson stat  2.935619

He Brimonusercs.

[TapHBIe perpeccuu cTaluoOHAPHBIX Pa3HOCTEH MOTPEeOICHHS U IPYTUX (aKTOPOB OKA3bIBAIOTCS
HE3HAYUMBIMH.
Kuraii.

1. Tumnore3a ciayyallHBIX OJy>KJaHUN HE BBITIOJIHSTCS.

2. IlpaBuio 60JBIIOTO TATBIIA.

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1980 2009
Included observations: 30 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

DDISP_INCOME 0.611022 0.079555 7.680523 0.0000
C 40.99419 234.3294 0.174943 0.8624

R-squared 0.678126 Mean dependent var 426.1867
Adjusted R-squared 0.666630 S.D. dependentvar 2171.414
S.E. of regression 1253.735 Akaike info criterion 17.16998
Sum squared resid 44011856  Schwarz criterion 17.26340

Log likelihood -255.5497  F-statistic 58.99043
Durbin-Watson stat  2.128572  Prob(F-statistic) _0.000000
Brinonnasercs.

3. T'umore3a *KU3HECHHOTO I_II/IKJ'Ia/HOCTO}IHHOFO Ao0xo4a.

Dependent Variable: DCONSUM
Method: Least Squares

Sample(adjusted): 1980 2009
Included observations: 30 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

HPTRENDDISP_I 0.001347 0.006430 0.209556 0.8355

NC
C 338.6129 580.6612 0.583151 0.5645
R-squared 0.001566 Mean dependent var 426.1867

Adjusted R-squared -0.034092 S.D. dependentvar 2171.414
S.E. of regression 2208.118  Akaike info criterion 18.30201
Sum squared resid  1.37E+08  Schwarz criterion 18.39542
Log likelihood -272.5301  F-statistic 0.043914
Durbin-Watson stat  1.219733  Prob(F-statistic) 10.835531

He BreimosasTcs.

Bnusinue paznuyHbIx GpakTOpoB Ha MOTpeOIeHUE:
I'ocpacxonos:
Dependent Variable: DCONSUM



Method: Least Squares

Date: 03/27/12 Time: 22:28

Sample(adjusted): 1981 2009

Included observations: 29 after adjusting endpoints

Variable Coefficien Std. Error  t-Statistic Prob.
t
DG 2.193591 0.379174 5.785181 0.0000
C 373.3549 279.2790 1.336853 0.1924
R-squared 0.553485 Mean dependent var 441.5862

Adjusted R-squared 0.536948 S.D. dependent var  2208.181
S.E. of regression 1502.622  Akaike info criterion 17.53428
Sum squared resid 60962557  Schwarz criterion 17.62858
Log likelihood -252.2471  F-statistic 33.46832
Durbin-Watson stat  1.620748  Prob(F-statistic) _0.000004

HOJIO)KI/ITGJ'ILHO, YpaBHCHHEC 3HAYUMO.

Perpeccuu ¢ octanbHbIMH (PaKTOpaMu HE3HAUUMBI.
IOAP.

. I'unotesa cnyuaiiHbIX Oy’KIaHUN HE BBIIOIHAETCS
. IIpaBuso 6ombIoro naipLa

Dependent Variable: DCONSUM

Method: Least Squares

Date: 03/24/12 Time: 23:28

Sample(adjusted): 1966 2010

Included observations: 45 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic Prob.
t

DDISP_INC 0.444018 0.026686 16.63862 0.0000
C 1421.963 873.8573 1.627225 0.1110

R-squared 0.865559 Mean dependent var 4124.791
Adjusted R-squared 0.862433 S.D. dependent var  15529.34
S.E. of regression 5759.840  Akaike info criterion 20.19863
Sum squared resid  1.43E+09  Schwarz criterion 20.27893

Log likelihood -452.4693  F-statistic 276.8438
Durbin-Watson stat  2.072255  Prob(F-statistic) _0.000000
Brinonnasercs.

. I'mmore3a :KM3HEHHOTO III/IKJ'I&/HOCTOSIHHOFO J0X0Ja — HC BBITTIOJIHACTCA.

Bnusinue gpakropos.

COeperxeHus — MOJIOKUTEIBHO, PACXO0/Ibl HA TOBAPHI ITTUTEILHOTO MOJIb30BAHUS —
nonoxurenabHo, CPl — ypaBHeHHE HE3HAUNMO.
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