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CFA Institute Research Challenge — komMaHOHbIM
KOHKYPC O/19 CTYOEHTOB, OPraHU3aTOPOM KOTOPOro
BbicTynaet CFA Institute - ogoHa w3 Hambonee
MPECTMXXHbBIX M Y3HaBaEMbIX OpraHM3aunm B chepe
dUMHAHCOB. YHMBEPCUTETCKME  KOMaHObl  nopg
PYKOBOACTBOM MEHTOPOB paboTatoT Hag
HarnMMCaHMEM aHaNMTUYECKOro OT4eTa C LUENblo
naTtb MHBECTULMOHHYIO pekoMeHOaLumo
OTHOCUTESNTIbHO aKL MM MyONNYHOM KOMMAaHUN.

Ha Ka)XOOM M3 3TarnoB KOMaHOa MNpe3eHTYyeT CBOU
OTYET BbICOKOKBATMPULIMPOBAHHOW MaHENN XKIOPpW,
COCTOALLEN U3  MHBECTULIMOHHbLIX  HaHKMPOB,
NopThenbHbIX  MEHEMKEPOB UM COTPYOHUKOB
doHOoB. C npmumMepamMm GUHaNbHbIX BbICTYMNEHUN
Bbl MOXETEe 0O3HAaKOMUTbCA Mo ccbiiikaM: Global 2018,
EMEA 2018, Americas 2018, Asia Pacific 2018.

* HaHHble 2017 ropga
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UYto paet yyactue B CFA Research Challenge

Co6CcTBEeHHbIN Nporpecc Y4yacCcTHUKU npoLunbix nerT paGOTaIOT
3TO BO3MOXXHOCTb 3@ KOPOTKMW CPOK MnpuobpecTtmn B BeAyLwunX KOMMNaHUax n GaHKax

MoHMMaHMe B PUHAHCOBOM MOOENMPOBaHUKM M aHanuse MMDa:
OoTpacny, KOTOpoe Ha MNpaKTMKe [OOCTUraeTca rogamMum pa.
paboTbl. KpomMe 3Toro, MHOMOKpaTHble peneTuumm

MO3BOMAT OTTOUYMTb HABbIKKM NMYBINUYHOrO BbICTYMEHUS.

MpecTux % UBS % Sberbank CIB

CFA Institute — camoe y3HaBaeMoe MnpodeccroHaibHoe

coobulectso B cohepe SUHAHCOB B MUpPE, U NUWb Y
HEeCKOMbKMX 4enoBek B PoccuM yKasaHo B pe3toMe mG da VinCi Capital EY

«Mobeguntenb CFA Institute Research Challenge».

HeTBOPKUHr
CFA Research paeTt yHWKanbHbIN LWAHC BbICTYNMUTb Nepeq pwgl m ggg)l:(gBCKAﬁ ADVANCE‘
npodeccrnoHanamMm B chepe GUHAHCOB M MprobpecTu CAPITALZ

3HaKOMCTBaA Ha MeXXOyHapOOHOM YPOBHE, UTO TakXKe BarKHO
[N yCreLlwHoM Kapbepbl. g

MarucTpaTypa VTB M
Heckonbko net nogpsan nobeauTenn POCCUMCKOro 3Tana

CFA Research Challenge, dBngwmoulmeca CcTyoeHTamMu % -

GakanaBpuaTta, MoONydyaloT MaKCKMarbHOE KOMMYECTBO Mel'llll Lvnch J.PMOrgan

6annoB Npu MNOCTYNNEeHMM Ha nporpamMmy «DUHaAHCOBas
aHanUTMKa» DKOHOMUYECKOoro dpakynbTeTa.
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BecLueHHbIM onbIT

Y4yacTHMKaM MNpeacTtouT pPeLlnTb MHOIMO COXHbIX 3adad,
MpoBecTN BECCOHHbIE HOYM B COBMECTHOM paboTe — 1 Bce
3TO OKYnuUTCH pe3yfbTatoM. KoMaHabl MY 13 roga B rog
BEPHO OLEHMBAOT MOTEHUMANT aKUMKM, a WX OTYETHI
MPU3HalOT COOTBETCTBYOLIMMUKU TpeboBaHUAM  UHBECT.
HaHKOB.
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CFA Institute Research Challenge:

MHeHMe YYaCTHMKOB NpPOoLUbIX NieT
ApTyp MapkapsH (koMmaHaa 2011 roaa)

EY Valuation LLC, Manager

«foBOpPSA 06 y4acTUM Ha NepBoM KoHKypce CFA B 2011 I., MOIy KOHCTaTUPOBaTb, UTO 3TO Oblf1 OYeHb MOAE3HbIM OMNbIT 419 MeHs Kak B MfaHe
pPa3BUTUA MPOodEeCCMOHaNbHbIX HABbIKOB B YaCTU KOPMOPaTUBHbBIX GUHAHCOB, TaK U B MIaHE Pa3BUTUA HAaBbIKOB caMompeseHTal M 1
KOMaHOHOM paboTbl. Bnarogaps AaHHOMY KOHKYPCY MHe YOanocCh CYLIECTBEHHO YyUllTb CBOE MOHUMaHWe NMPUHLIMMAOB GUHAHCOBOIO U
MHBECTULIMOHHOIO aHasin3a, OLLeHKM CTOUMMOCTU KOMMaHUIM, MOAXOA0B K MOAENMPOBAHUIO U NMpe3eHTalunK pe3ybTaToB. Kpome Toro,
Heob6XOAMMOCTb BbIMOMTHEHMSA 60/bLLIOFO 06beMa PaboThl B paMKaX YCTaHOBNEHHbIX XECTKMX CPOKOB CMOCOBCTBOBANa OCO3HAHMIO BAXKHOCTMU
2pDPEeKTUBHOM KOMaHOHOM paboThbl, FPaMOTHOIO pacrnpeneneHmsa 3aaady M oba3aHHOCTEN BHYTPU KOMaHObl, HEOBXOOAMMOCTU MOCTOAHHOIO
B3aVIMOJENCTBUSA MeXKay YneHaMy KoOMaHabl A9 JOCTUXKEHUA MOCTaBNeHHOW Lenun. NMprobpeTeHHbIM OMbIT CTas BaXKHbIM TRAMMIMHOM A5
Moero NpodeccmMoHanibHOro PocTa Kak KBaIMPULIMPOBAHHOMO OLEHLLMKA.».

Pacyn TekeeB (koMaHaa 2013 roaa)
UBS, IBD Associate Director

«MHe MocYacTIMBUNOCH NMPUHATL ydacTre B CFA Research Challenge ce3zoHa 2012/13 B coctaBe KoMaHObl MY, KoTopas crtana noéegmrenem
dUrHana pPocCcUMCKOro aTarna M ydacTBoBasa B permoHanbHoM duHane EMEA B JIoHOOHE. YYacTme B KOHKYpPCe CTano AAs MeHA OOHMM M3 CaMblX
3HAUYMMbIX M MHTEPECHbIX COBbITUIM 3a BpeMd yyebbl Ha SKOHOMMYecKoM dakynbTeTe MIY. Bnarogaps ydactuto B CFA Research Challenge y
Hac 6blfla BO3MOXXHOCTb MOMYYMTb LLeHHbIM MPaKTUYeCKMM OnbIT B MPOBEAEHMM NMONHOLEHHOro GUHAaHCOBOIo aHaam3a M OLEHKM CTOMMOCTM
My6IMYHOM KOMMaHMKM, MOATrOTOBKE Ka4yeCTBEHHbIX Mpe3eHTaUMOHHbIX MaTepManoB M HamnMcaHUM MHBECTULIMOHHOIO oT4yeTa. BoinonHaemMas B
paMKax KOHKypca TexHM4yeckasa paboTa, NoyYeHHble HaBblKK MyGNMYHOM Mpe3eHTaLl MM M OTBETOB Ha BOMPOCHI XKIOPW, a TakyKe paboTa B
KOMaHAEe C MOTUBMPOBaHHbIMWN €0MHOMBbILUIEHHMKAMKM NMOMOIMIN MHE MOLAMOTOBUTLCA K Havasly Kapbepbl B PUMHaHCOBOM chepe.»

Hatanua Ka6bakoBa (koMmaHAaa 2016 roaa)
BCG, Associate

«Ana MmeHa KoHkypc CFA IRC — 370 oTIMYHaga nowaaka aas caMopasBUTMA. Ha HOBbIM YPOBEHb BbIXOAAT HE TOMbKO HaBbIKM MOAENMMPOBAHMA,
HamnMcaHMa MHBECTULIMOHHOIO OoT4YeTa M aHINIMIMCKOro A3blka, HO M paboTa B KOMaHAe, yMeHue NpuopmUTU3NPOoBaTb M 6paTb OTBETCTBEHHOCTb
3a pe3ynbTaT. Ha Mom B3rn4a, 9TW KadecTBa BO MHOIOM onpenenatoT npodeccrMoHanbHbIM yCrex, OgHaKo, MX AOBOIbHO THXeNo pa3BUTb B
TpagMLUMOHHOM cpede obydeHund. [ymato, YTO MMeHHO noaTtoMy, CFA IRC aBnaeTcs YHUKabHOWM BO3MOXHOCTbLIO A9 CTYAeHTOB, a CTaTyC
nobenguTensa B JaHHOM KOHKYpPCe TaK BbICOKO LieHUTCA paboToagatensaMm.»
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MpuHUMNbl 0oT60pPa B KOMaHAy MIY 2020-2021
ropa

UYTO MbIl XXAeM OT

HaCTHUMKa

& MoTtuBauusa
Bac oOXNMaaeT MHOIroMecd4yHad pa6OTa MNno HarnmcaHumtro
NMHBECTULLMOHHOIO oT4yeTa n noaroToBkKe npeseHTaunu,
MHOIro4YmncrieHHble BCTpedHYn W1 perietmumnm BbICTyI'IJ'IeHl/IVI, 4YTO
|‘|0Tpe6yeT OTHECTWM Ha BTOpOl7| MJ1aH OCTallbHble 3aHATUA.

® BnapgeHune aHMNMUNUCKUM A3bIKOM

Bce asT1ambl koHkypca CFA Institute Research Challenge
MPOBOAATCA Ha aHIMMMWCKOM, YTO AenaeT OaHHbIM KpUTepui
OOHUM U3 KITOYEBDLIX MPU OTOOPE B KOMaHAY.

® 3HaHue PpuHaHcoB
YYyacTHUKM AOOJDKHDbI MOKa3aTb BbICOKNM YPOBEHb
TEOPETUYECKMX 3HaHUN. [lpuBeTCcTBYEeTCa OnbiT pPaboTbl W
CTaXXNPOBOK B CbMHchaX / KOHCaJTTUHIre, HO He 3a6bIBa§1Te, 4YTO
MpaBWJia KOHKYPCa YCTaHaBJ/IMBAKOT Ha 3TO pPAL orpaHquHw?l.

@ Mpe3eHTauUOHHbIE HAaBbIKU

Hanunume onbiTa Ny6AMYHbBIX BbICTYMNIEHUIN (KEMC-YEMMUOHATHI,
KOHdepeHLUMM) 1 MOAroTOBKM OENOBbIX MNpeseHTauumn Oynet
pacLeHMBaTbCA KaK 3HaYUTENbHOE NPEeNMYLLIECTBO.

® Mpouue KauecTBa

BakHeMWMMM KayecTBaMU Mpu oTbope ABNAKTCA TakKKe
CTPEeCcCcoyCTOMUYMNBOCTb, yMeHue 6paTtb Ha cebs
OTBETCTBEHHOCTb 3a MPUHATUE PeLleHN M YMeHMe paboTaTb B
KOMaHAe.

Yero He HY)XHO 6o9aTbco

1 Y MeHs HeT PUHAHCOBO-
SKOHOMMYECKOro o6bpasoBaHus

Ha npoTtaxkeHnmn 8 neT koMaHay MIY npenctaBnanm He TOMbKO
CTYOEHTbl 3KOHOMMYEecKoro @akynbTeTa, HO W MexmarTa,
XUMUYECKOro daKybTeTa, BbICLUEN LWKOMbl FOCYOAapPCTBEHHOIMO
ayouTa. [Ona peweHunsa kewnca ©OyayT MNonesHbl 3HaHUa U3
CaMbIX pa3HbIX HayK. He ymnycTM LWaHC BHECTU CBOMW,
HEeMoBTOPUMbIV BKa4 B ovepenHyto mobeny MrIy.

MIry

2 9 yuyycb Ha MJ1IaLLIUX Kypcax

Bo3pact He aBnaetca Kputepuem oT60pa, MNO3TOMY Mbl
npurnawaeM  rnoy4yacTBOBaTb  BCeX  3aUMHTepeCcOoBaHHbIX
CTyOeHToB. [axke B criydyae Heyaaym Ha KakoM-nmbo 13 3Tanos
Thbl MOMYYULLb YHWUKaNbHbIA OMbIT, KOTOPbIM MOMOXeT Tebe
CTaTb NydYlIMM Ha oTbope B criefytolleM roay.
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STanbl oT60pPa B KOMaHAY
(ceHTA6pPDbL 2020)

CKPUHMUHI

Y4acTHUK Hanpasngetr cBoe CV, conpoBoOuUTENTbHOE MUMCbMO,
KpaTKytO Mpe3eHTauumto o cebe M OTBET Ha MNpeasioXeHHbIN
BOMPOC

CobecepoBaHue
OueHmBatoTCA 3HaHMA B 061acTV GUMHAHCOB, YPOBEHb BnageHusa
AHMMMMNCKUM A3bIKOM M MOTUBaLU NS

3awmTa Kemca
YUYaCTHUKKM OenaTtca Ha KOMaHAbl B MPOM3BOSIbHOM MOpaaKe U
MPEe3eHTYIOT KEMC MO OLLEHKEe KOMMaHUM

TBOe NnpurnawleHue B KoMmaHAay
OpraHmsaTopbl MPUHUMAKOT OKOHYaATENIbHOE pelleHme o
cocTaBe KoMaHabl MTY Ha 2020-2021 rog
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PekoMeHOoOBaHHadA nuTepaTtypa ons

NMOAINOTOBKM
Opo6peHo koMmaHaou 3O MI'y

KopnopaTuBHble PUHAHCHI

* Brealey, Myers. Principles of Corporate Finance

« Kaplan. SchweserNotes, Book 4 (Corporate Finance, Portfolio
Management and Equity Investments)

 Brigham. Financial Management

NMHBeCTULIMOHHAA OLleHKa

Damodaran. Investment Valuation

Rosenbaum, Pearl. Invesment Banking

Pratt. Valuing a Business

Pereiro. Valuation of Companies in Emerging Markets
Pratt. Business Valuation. Discounts and Premiums
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NMpe3eHTauma & Ny6/InYHbIE BbICTYNJ/IEHUA
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