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OnpeodeneHue Koppynyuu
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* COCTaBMEHO Ha OCHOBE NPOCTOW Knaccudmkaumm KOHTPakToB [YuneamcoH O. QkoHOMUYECKUe MHCTUTYThI kanuTtanuama. — Cl16.:
Jlennsgat, 1996.]

(K) KoppynunoHHoe
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Koppynuua — cTpyKTypa ynpaBfeHus
(MexaHn3M KoopamHaumnm)
. ONMOpPTYHUCTMYECKUM NOBeAEeHNEM




Ceolicmea onpedeneHusa Koppynuuu

« CamocTtosiTenbHoe (a He TeXHN4YeCcKoe) NOoOHATUE: Koppynuua
€eCTb He MPOCTO Pa3HOBUAHOCTbL HEKOETO siBfeHns (onnopTyHM3mMa,
NPEeCTYNHOCTN), a CaMOCTOATENbHOE ABIIEHME

 CTpyKTypHasa (a He noBeAeHYecKas) npupoaa: Koppynuusa
npeacrasnsaeT popmMmy opraHu3aLmm aKOHOMUYECKOro noeBeaeHus, a
He cOBCTBEHHO NMoOBeAEHNE; MOHATUS «KOPPYNUNA» U
«KOppYynuUMOHHOE noBedeHne» pasBeeHsbl

 B3anmMocBA3b C KOHKPETHbIMM NpaBunamMum (UHCTUTYyTaMun): B
OCHOBEe KOoppynuuu Bcerga nexmt 6asoBoe npaBusio (MHCTUTYT), B
KOTOPOM KOppYnuus urpaet posib AUCAYHKLMN

*  JHOOreHHOCTL: KOppynuus npeacrasndetr cobon He NMpocTo
BHeLLHee daBfneHne, HeratuBHble 3deKTbl KOTOPOro HY>KHO
Y4YnTbIBaTb B aHanun3e, a ynpaBnsemMyt0 CUCTEMHYHO XapaKTePUCTUKY

*  WHCTUTYUMOHAarNbHaaA KOMMJSIEKCHOCTL: KOppynunus nmeet
NHCTUTYLMOHAaNbHYK NpMpoay, TO eCTb COCTOUT M3 NpaBuna (Unm
Habopa npaBumn) 1 BHELLHEro MexaHn3ma MPUHYXXOEeHUs1 K ero
NCMOJTHEHWIO

*  WHCTUTYUMOHArNbHBLIE NOCNeacTBUA: KOPPYNuus nmeet
orpaHn4YnTEnbHbIE, KOOPAMHALWOHHbIE, pacnpeaennTenbHble
nocnencTeus




Knaccugpukauyuu koppynuyuu

OcHoBaHue
OCHOBHBIE THIIBI
KJIaccupuranmu
CrTpykrypa ®  KOpPPYILHOHHBIN PBIHOK,
ylpaBJIeHUsA e  KOpPpYILUHOHHAs UEPAPXHS,
®  PBIHOK KOPPYNIIMOHHBIX TOCPEIHUKOB, ()paHUYAN3UHI,
®  KOpPPYILUHOHHBIE CETH,
® JIMYHBIA KOPPYIILIMOHHBIN CTOBOD, U T.J.
dopma o [IpenkoHnTpakTHass  (ex  ante) KoOppymuuss —  CO3JaHHUE
ONMOPTYHUCTHYECKOT0 nepepacipeaeIuTeIbHbIX IPEUMYIIECTB,
MoBeIeHN S e [locTtkonTpakTHass (ex post) KOppymuusi —  HM3BJICUCHUE
KOPPYIILIMOHHOM PEHTHI,
e (Crparerndeckasi KOppyIius — HAMEPEHHOE CO3/IaHUE NPEUMYLIECTB
JUISL TIOCJIEAYIOIIETO COBEPLICHUS CIENOK.
XapakrepucTuka U CroenuduaHOCTh KOPPYNIIMOHHBIX aKTHBOB,
KOPPYNIHOHHOU 0 HeomnpeneneHHOCTh pe3y/IbTaTOB KOPPYITIIUOHHBIX CIIEIOK,
TPAaHCAKUIUU 0 YacrtoTta KOppyHIIMOHHBIX TPAHCAKITUH.
(6blcoxas, cpeOHss, HU3KAS - YCIOBHO)
Tunonorus O Wepapxus npaBui 1mo YWIbIMCOHY (MHCTHTYIMOHAJIbHAS Cpena,
HHCTUTYTOB WHCTUTYLIHOHAIbHBIE COMNIAIICHUS, HHANUBUI):

U dysHkuoHadbHBIC chepel  (I'ocymapcTBeHHOE  yNpaBlICHHE,
KOPHOPATUBHOE YIIPABICHHUE, MEK/TYHAPOIHbIE OTHOILICHHUS ):

O u apyrue.




dopmebl 3¢hdheKmueHO20 ynpasneHus
KOppynyuoOHHbIMU MPAHCAKYUAMU

Cneun(pu4HOCTHL AKTHBOB
Huskasn Cpennss Bricokas
PbIHOK TpexcCTOpOHHUHA TpexcTOpOHHHUI HWIH
= KoppynumoHHbIi KOHTPAKT OJHOCTOPOHHHMI KOHTPAKT
E Pa3zoBoe win PBIHOK PBIHOK KOPPYIIIHOHHBIX IonuTryeckuit poIHOK
2 cayuaiinoe MOCPETHIKOB MHCTUTYTOB (pa3oBoe J10061)
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g PBIHOK IIpsamas agmuancTparuBHas | Koppynunonnas uepapxus
S PeryasipHoe
2 KOppyIus
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JlonoiHUTENbHBIE (DAKTOPHI, CMEIIAIOIINE PABHOBECHUE B CTOPOHY KOPPYMIIMOHHON
UEPAPXUMU:

» HeonpeneneHnocThb

» CKOpOCTh HHCTUTYITHOHAIBHBIX N3MEHECHUN

* cOCTaBneHo Ha ocHoBe hopM 3PEKTUBHOIO ynpaBrneHus TpaHcakumsamMm [YnnbamcoH O. QKOHOMUYECKUE UHCTUTYTHI 5
kanutanuama. — CI16.: JleHusgat, 1996.]




lMpuYyuHbI BO3HUKHOBEHUA KOppynyuu

MpoayKTMBHOCTL NpaBun

Bbicokas Hu3kasa

BoamoxHocTH
rapaHTa

NobpocoBecTHOE

Beicokne | o\ nonnenme npasun (1)

[MpocTon onnopTtyHU3Mm | TeHeBaa aeatenbHoOCTb (T
Hwnskne ((?) Pty - (T)

dPyHpameHTanbHaa gedopmaums — cMeLleHne
MHCTUTYUMNOHANbLHOIO paBHOBECUA B CTOPOHY
KOPPYNUMOHHOIo rnoBeaeHns BCrieacTame
NHBECTULIMN B KOPPYMLUUOHHbIE aKTUBDI




Bo3moxcHocmu sghgpekmusHoU Koppynyuu

[TOTOK peHTHI OT

Bo3moxkHocTu 3 PekTUBHON KOPPYIILIHU

peryanpoBanusd | o § Ex ante Ex post Crparernueckas
3
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O6urecT- . [{ & | Obuecr O6muiect O6utect | YactH
. | HacTHBI 2, YacTHas YacTHas
BEHHBINU BEHHAAI BEHHAas BEHHA as
mun
KOPPYRYUOHHOZO 1 2 3 4 5 6
oppexma —>
IHonoxu- + ( 1 ) HET HET HET HET HET HET
TEJIbHBIN
(+) - (2) HET HET HET eCTh HET HET
+ (3 ) HET eCTh HET eCTh HET eCTh
Orpuna-
TEJILHBIN ( 4)
-) - HET eCTh eCTh eCTh HET eCTh

Mpwu ycnosun acpcpekTMBHOCTU METaUHCTUTYTOB!




